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Vadibas zinojums

Report of Management
CoobLieHne pykoBoACTBa

Bankas Valde (no kreisas): Dmitrijs LatiSevs, Aldis Reims, Leonarda Visnevska, Valdis Apalka

Management Board of the Bank (from left): Dmitrijs Latisevs, Aldis Reims, Leonarda Visnevska, Valdis Apalka
MpasneHwue baHka (cnesa): AmuTpuii Nlatbiwes, Anguc Peiimc, JleoHapaa BuiwHesckas, Banguc Ananbka

2005. gada Banka turpinaja iepriekséjos
gados uzsakto veiksmigo attistibu, liekot
uzsvaru uz izvéletajiem stratégiskas
attistibas virzieniem.

Banka parliecinajas, ka ir pareizi
izvéléjusies savu darbibas stratégiju, skaidri
akcentéjot specializaciju tirdzniecibas un
jaras transporta finansésanas joma, ka ari
aktivu darbibu finansu tirgos un klientu
lidzek|u parvaldes joma.

Savu ceturto pilno darbibas gadu Banka un
tas meitas uznémumi ir pabeigusi ar pe|nu
péc nodokju nomaksas 524 tuikst. LVL
(745 tukst. EUR) apméra un tas aktivi ir
sasniegusi 41 milj. LVL (58 milj. EUR).
Visus Sos gadus Banka ir stradajusi ar
pieaugosu pejnu un katru gadu esam
palielinajusi iepriekséja laika posma
sasniegtos butiskakos finansu raditajus.
Ta ari 2005. gada, salidzinot ar iepriekséjo
gadu, esam palielinajusi kapitala atdeves
raditajus, kreditportfeli, klientu
noguldijumu apjomu, ka ari paplasinajusi
Bankas klientu bazi. Bankas vadiba iesaka
atstat 2005. gada pe|nu nesadalitu.
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In 2005 the Bank continued to develop
successfully by putting an emphasis on its
chosen strategic areas. It became evident
to the Bank that it has chosen its strategy
rightly by emphasising trade and shipping
finance areas as well as active involvement
in financial market operations and asset
management area.

Its fourth complete operating year the
Bank and its daughter companies finished
with a net profit of LVL 524 thousand
(EUR 745 thousand) and its assets reached
LVL 41 million (EUR 58 million). Over the
past years the Bank has operated with
increasing profit and managed to increase
the most important financial indicators
every year. Thus, in comparison with the
previous year, in 2005 the Bank achieved
higher return on equity, increased its loan
portfolio and deposits attracted from
customers as well as expanded its customer
base. Management of the Bank proposes
to retain the profit for the year 2005.

At the end of 2004 the Bank attracted
funds in the public issue of notes that
were successfully invested in 2005. The

B 2005 roay baHk npoAoakunn yaayHo Hayatoe passuTue
B NpeAblayLLmne roAbl, enas akLeHT Ha BblopaHHble
paHee cTpaTernyeckne HanpasieHUs pasBUTUS.

baHk y6eAuncs B TOM, 4TO NMpaBUILHO BbIGpa CBOIO
cTparteruio 4esTesbHOCTU, YeTKO akLeHTUpOBaB
cneuuanusauio B 061acTu puHaHCUPOBaHUS TOProBM
¥ MOPCKOTO TPaHCMopTa, a Takxe B 061acTi akTUBHOM
AesTeNbHOCTU Ha (DMHAHCOBbIX PbIHKAX U YMpaBaeHUs
CpeACTBaMM KJIMEHTOB.

YeTBepThLIfi MONHBIV FOA CBOEN AeaTeNbHOCTH baHk 1 ero
AO4epHMe KOMMNaHWUW 3aKOHYMAN C NPUBLINLIO B pasmepe
524 Tbic. LVL (745 Tbic. EUR) nocne ynnatbl Hanoros,
akTuBbl baHka gocturnmn 41 maH. LVL (58 maH. EUR).
Bce 3T roabl exxeroaHas I'IpM6bIJ1b baHka noctosiHHO
yBeNn4MBanach 1 Kaxzablil rog mbl yayyLuanm
CyLL,ecTBeHHble (PMHAHCOBbIE NOKa3aTtenu, JOCTUrHYTble
Ha npegblaywem 3tane. Tak n 8 2005 roay no
CpaBHEHUIO C MPOLUILIM FOAOM Mbl YBEAUYUN
rokasaTesin OTAauu kanuTana, KpeAuTHbI MopTdesb 1
06bem BKNAA0B KAMEHTOB, a Takxe PacLLMpuImn
KnneHTckyto 6asy baHka. PykoBoacTBo baHka
pekomeHAyeT He pacrnpeaensTb npubbiab 2005 roaa.

B koHue 2004 roga B pesynbTate ny6sMYHOR 3IMUCCHUN
obaurauuin baHk npuBek cpeAcTsa, KoTopble Gbiu
yCnewHo HBECTUPOBaHbI B TeyeHne 2005 roaa. 7o
NO3BOJINIO HAM YBEMUUTL KPEAUTHbIA MOPThens
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2004. gada beigas Banka piesaistija
lidzek|us obligaciju publiskas emisijas
rezultata, kurus veiksmigi investéjam
2005. gada laika. Tas mums Java palielinat
Bankas kreditportfeli, talak attistot klientu
tirdzniecibas un juras transporta
finansésanas virzienu. Tapat aizvaditaja
gada garaka termina lidzek|u piesaistes
programmas ietvaros tika turpinata

2003. gada veiksmigi uzsakta sadarbiba ar
AS "“SEB Latvijas Unibanka", izmantojot
tas pieskirto ilgtermina kreditliniju.

Lidzigi ka iepriekséjos gados, batisku
uzmanibu aizvaditaja gada Banka pievérsa
darbibas stabilitates nodrosinasanai,
pastiprinatu véribu veltot risku vadibas
procesa talakai attistibai un saglabajot
konservativu pieeju biznesam ka vienu no
savas darbibas sttirakmeniem.

Stabilitate un nepartraukts darbs pie risku
minimizésanas bankai nav skeérslis but
dinamiskai un elastigi reagéet uz tirgus
situacijas izmainam, piedavajot klientiem
jaunus un konkurétspéjigus pakalpojumus.
2005. gada laika Banka turpinaja attistit
reputacijas riska parvaldibu ka batisku
savas darbibas prioritati. Bankas laba
reputacija ir ciesi saistita ar tas ilgtermina
mérkiem, un més ar gandarijumu varam
atskatities uz padarito reputacijas
uzturéSanas joma, ipasi nemot véra
problémas aktualitati gan Latvija, gan
pasaulé.

Esam apmierinati ari ar Bankas meitas
kompaniju paveikto 2005. gada. Ta
“Baltikums Lizings" pabeidza gadu ar

10 takst. LVL (14 takst. EUR) pe|nu. Otra
Bankas meitas kompanija “Baltikums Asset
Management” turpinaja attistit kompaniju
lidzeku parvaldi un konsultaciju sniegsanu,
ka ari fondu parvaldi. 2005. gada beigas
“Baltikums Asset Management"” parvaldija
naudas lidzeklus par kopéjo summu

7.57 milj. LVL (11 milj. EUR). Viens no
2005. gada “Baltikums Asset
Management" batiskakajiem
sasniegumiem ir ievérojams aktivu
pieaugums visiem Sabiedribas parvaldijuma
esosajiem ieguldijumu fondiem un
ieguldijumu planiem. Tas liecina par pareizi
izvelétu attistibas stratégiju un profesionalu
finansu lidzek|u parvaldisanu.
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issue allowed the Bank to increase its loan
portfolio by developing further trade and
shipping finance areas. Furthermore,
according to its program of attracting of
long-term funding, in the past year the
Bank continued in 2003 successfully
started co-operation with” SEB Latvijas
Unibanka" by using the granted long-term
credit line.

As in the previous years, in the past year
the Bank paid great attention to ensuring
the stability of its operations by
developing further risk management
process and maintaining conservative
approach to business as one of the
cornerstones of its operations.

Stability and continuous work at risk
minimization did not disallow the Bank
from being dynamic and did not impede it
to react timely to changing market
conditions and offer new and competitive
services to its customers.

In 2005 the Bank continued to develop
reputation risk management as an
important priority of its operations. Good
reputation of the Bank is closely related to
its long-term goals and we can be pleased
with what has been done in the reputation
management area, especially, taking into
account how important the issue is
currently in Latvia and in the World.

We are also pleased with performance of
the daughter companies in 2005.
“Baltikums Lizings" finished the year with
a net profit of LVL 10 thousand

(EUR 14 thousand). “Baltikums Asset
management” continued to develop asset
management, investment counselling, and
fund management services. At the end of
2005 "“Baltikums Asset management” had
LVL 7.57 million (EUR 11 million) under
management. One of the most important
achievements of “Baltikums Asset
management” in 2005 was a substantial
increase in assets under management for
all investment funds and plans. It confirms
right choice of the strategy and
professional management of funds.

Up to date experience of the Bank and
operating results show explicitly that the
chosen specialisation in certain operating
areas, defined priorities, and bias towards

baHka, pa3BuBas fasiee AesTeNbHOCTL B 06/1aCTH
(h1HaHCMpOBaHUs TOProBAN 1 MOPCKOTO TpaHCnopTa.
Tak>ke B NpoLLEALLIEM roAYy B pamMKax Nporpammsl
NpUBAEYEHNS JONTOCPOYHBIX CPEACTB GblIO
MPOAOIXEHO ycnelwHo HavaToe B 2003 roay
coTpyaHuyectso ¢ AO “SEB Latvijas Unibanka", no
1CMO/Ib30BaHMIO NPeJOCTaBAeHON 3TUM GaHKOM
ZIO/ITOCPOYHON KPEAUTHOW INHUN.

Kak 1 B npeablAyLLne rodbl, B NpoLleALIem rogy baxk
obpatian npuctanbHoe BHUMaH1e Ha obecriedeHune
CTabUNBLHOCTU CBOEH AeATENLHOCTH, yaenas
NOBbLILLIEHHOE BHAMaHWe AasbHeiLlemMy pa3BUTuio
npowecca ynpasneHus pUckamu U CoxpaHss
KOHCEPBATHUBHbIA MOAX0A K BU3HECY, YTO ABASETCS
OAHUM U3 KpaeyrosbHbIX KamHe GaHKOBCKOM
LNeATeNIbHOCTH.

B 10 e camoe Bpems obecreyeHne cTabuabHOCTH 1
HernpepbiBHasA paboTa N0 MUHUMMU3ALMM PUCKOB HE
npensTcTBoBanu baHky GbiTb AMHAMUYHBIM 1
onepaTuBHO pearnpoBarb Ha U3MEHEHUs CUTyauun Ha
pbIHKE, Mpeanaras KaMeHTam HoBble 1
KOHKYPEHTOCMOCOGHbIE YCIyru.

B 2005 roay baHk npojosikan cCoBepLUEHCTBOBATbL
ynpasfieHne penyTaLnoHHbLIM PUCKOM, CuuTas 310
CYLLLECTBEHHbLIM MPUOPUTETOM CBOEN AEATENBHOCTY.
Jlobpoe nms baHka HepaspbIBHO CBSA3aHO C
AOCTUXEHWNEM HaLLMX JONTOCPOYHbIX LEENER N Mbl
YAOB/IETBOPEHBI yCNeXamu B 3TOM HanpasaeHUn, Tem
6osiee YTO 3TO akTyanbHO He TO/bKO B J1aTBUM, HO U B
mupe.

Mbl ya0BAeTBOPEHbI Takxke Tem, kak 3aseplunan 2005
roAl Ao4epHue KomnaHum baHka. Tak, “Baltikums Lizings"
3aBepLumni rog ¢ npubsiibio B pasmepe 10 Toic. LVL

(14 Toic. EUR). [pyras goydepHas komnaHus baHka,
“Baltikums Asset Management”, npogonkana akTBHO
pasBuBaTh YCAYru no yrnpasaeHWIo AeHEeXHbIMM
CpeACTBaMM 1 OKa3aHWIO KOHCYbTALMOHHbIX YCAYT, a
Takxe ynpasneHuio hoHgamu. B koHue 2005 roaa
“Baltikums Asset Management” ynpaensina AeHexHbIMM
cpeacTBamu Ha obLuyto cymmy 7,57 maH. LVL

(11 maH. EUR). OfHUM U3 CYLLLECTBEHHBIX AOCTUXEHWIA
"Baltikums Asset Management" 8 2005 roay 6bin
3HAYUTENbHBIA MPUPOCT aKTUBOB MO BCEM
ynpasasembim O6LLecTBOM hOHAAM U NaaHam
BJIOXKEHWIA. DTO CBUAETE/NbCTBYET O NMPaBUILHO
BbIOPAHHOM CTpaTernn passuTus U NpogeccroHasbHOM
ynpasneHun hHaHCOBLIMU CPEACTBAMM.

TpexxHWT ONbIT U pe3ybTaThl AeATENbHOCTU PaboT
BaHka fiCHO nokasanu To, YTo BbiGpaHHas
creumanusaums B onpeseneHHbIX HanpasaeHusx
AesTeNbHOCTY, BblABUHYTLIE MPUOPUTETHI, ABUKEHUE K
CTabUIbHOCTU U MUHUMAJTbHBIM PUCKaM SBASETCS




rezultati uzskatami rada, ka izveleta
specializacija noteiktos darbibas virzienos,
izvirzitas prioritates, virziba uz stabilitati un
iesp&jami minimaliem riskiem ir stratégiski
prasmigi izvéléts ce|s, kuru turpinasim ari
nakamajos gados.

Ka butisku uzdevumu 2006. gada varam
minét talaku savu poziciju nostiprinasanu
izvélétajas tirdzniecibas un juras transporta
finansésanas nozareés. Izvélétajas nisas esam
Joti zinosi un profesionali, tacu neatkarigi no
ta ir nepiecieSams nostiprinat un talak attistit
misu salidzinosas prieksrocibas, pieaugot
konkurencei no citu tirgus dalibnieku puses.

Tapat turpinasim attistit garaka termina
finanséjuma piesaistes programmu sadarbiba
ar AS "Parex banka". 2006. gada pirmaja
pusé Banka plano veikt parada vértspapiru
nakoso publisko emisiju, lai piesaistitu garaka
termina lidzek|us un turpinatu palielinat savu
kreditportfeli.

2006. gada Banka paplasinas investiciju un
klientu lidzekJu parvaldes produktu klastu, ka
ari nopietni attistis klientu privatapkalposanas
virzienu.

Bankas vadiba |oti lepojas ar savu
profesionalo darbinieku komandu,
pateicoties kurai ir iespéjams sasniegt arvien
jaunus meérkus. Banka joprojam veltis lielu
uzmanibu darbinieku profesionalitatei,
kvalifikacijas celSanai un motivacijai, jo
uzskata, ka profesionalu un motivétu
darbinieku komanda ir |oti nozimigs resurss,
bankai darbojoties izvéletaja nisa un
pastavosajos konkurences apstak|os.
Nosléguma vélamies pateikties masu
klientiem par izradito uzticibu un veiksmigo
sadarbibu un ceram, ka ari turpmak basim
veiksmigi partneri biznesal!

CHheccecn

Aleksandrs Peskovs, Padomes priekssedétajs
Aleksandrs Peskovs, Chairman of the Council
AnekcaHap lMewxos, MNMpeacesatens CoseTa

2006. gada 1. marta

stability and risk minimization are a
successfully chosen strategic path that is to
be followed in the coming years.

As an important task for 2006 we can
mention further strengthening of our
position in the chosen trade and shipping
finance areas. We believe that we are
knowledgeable and professional in these
areas. Nevertheless, we recognise that we
have to strengthen and develop further
our competitive advantages as the
competition from other market
participants intensifies.

Also, we will continue our program of
attracting of long-term funding. We plan a
public issue of notes in the first half of
2006 in co-operation with “Parex bank"
and the funds are to be used for increasing
of the loan portfolio.

In 2006 the Bank will expand its offering
of investment and customer funds
management services as well as will pay
great attention to the development of
private customers servicing.

The management of the Bank is very
proud of its professional team of
employees thanks to which it is possible to
set forth and achieve new goals. The Bank
will continue to pay great attention to
professionalism, qualification and
motivation of its employees as it believes
that the team of professional and
motivated employees is an important
resource to operate in the chosen areas in
the environment of competition.

Finally, we would like to thank our
customers for their loyalty and successful
co-operation and express a hope that we
will continue to be successful partners in
business in the future.

1 March 2006

cTpaTernyecku BepHO BbIGpaHHLIM MyTem, Mo
KOTOPOMY Mbl GyAem ABUraThCs U B ByayLem.

B kavecTBe cyLiectBeHHo 3a4aun Ha 2006 roa mbl
BUAMM JasbHeliLLee ycuaeHne cBoei nosnumum B
BblOpaHHOM O0Tpac/n hMHaHCMPOBaHUS TOProOBAW U
MOPCKOro TpaHcnopTa. Mbl ciutaem, 4To obnasaem
[,0CTaTOYHbIMU 3HAHUSMU 1 MPOECCUOHATUZMOM B
BbIGPaHHbIX HAMM HMLIAX, HO HE3aBUCHMO OT 3TOTO
Heo6X0AMMO YCUANBATbL U Aasiee pa3BMUBaThb HaLLK
OT/INYUTENIbHBIE MPENMYLLLECTBA B YCOBUSAX
BO3pacTaloLLieil KOHKYPEeHL MM CO CTOPOHBI APYruX
Y4aCTHUKOB PbIHKA.

Tak>ke MPOAO/IXMM pa3BUBaTb MPOrpammy
npuBaeYeHUs 4OArOCPOYHOTO (PUHAHCUPOBAHUS B
cotpyaHuyectse ¢ AO “Parex banka”. B nepBoit
nonosuHe 2006 roga baHk naaHupyeT OCyLLeCTBUTb
ouepeAHyIo NyGNUHYI0 IMUCCUIO AONTOBbIX LIEHHBIX
Gymar C Lenblo NpuBAeYeHUs JOATOCPOUHbIX
CPeACTB 1 AaNbHeiillero yBeaMyeHuns pasmepa
CBOEro KpeAWUTHOro noptdens.

B 2006 roay baHk 6yaeT paclumpsTb CnekTp
MHBECTULMOHHBIX YCIYT U NPOAYKTOB MO
ynpasieHWIo CPeACTBAMU KIMEHTOB, a Takxke
Cepbe3Ho pa3BuBaTb UHAMBUAYATbHOE
06cnyKnBaHWe KINEHTOB.

PykoBoacTtBo baHka o4eHb ropamntca
npoceccuoHanbHoi KomaHAoM paboTHUKOB baHka,
6narosaps KOTOPOW CTano BO3MOXHO AOCTUXEHME
BbICOKMX Lieneit. B Byayliem baHk no-npexHemy
6yaeT yAenaTb 60/blLOE BHAMAHWE
npoceccuoHan3my, NoBbILLEHWIO KBaAUbUKaLuu 1
MOTUBALIMK PabOTHUKOB, TaK Kak CYMTaeT, YTO
npodeccuoHanbHas 1 MOTUBMPOBaHHAs KOMaHAa
pPabGOTHUKOB SBNSETCS 3HAYUMbIM PECYPCOM B
BbIOpaHHOM HULLE 4eATeNbHOCTY U B YC/IOBUSX
CYLLLECTBYIOLLLe/ KOHKYPEHLMU.

B 3ak/io4eHu1e xoTenoch 66l nobaaroaapuTs Bex
HaLUMX KMEHTOB 3a COTPYAHUYECTBO U AOBEPUE
BbIPA3UTh HaAeXAY, 4TO U B AaNbHeMLIEM Mbl ByAem
ycreLHsIMM napTHepamu B GusHece.

Aldis Reims, Valdes priekssedetajs

Aldis Reims, Chairman of the Board
Anauc Peiimc, Mpeaceaatens MNpasneHns

1 mapta 2006 roga
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Svarigakie notikumi

The most significant events
BaxHeiiLLne cobbITUS

Komercbanka Baltikums ir viena no
jaunakajam privatajam Latvijas
komercbankam.

Komercbanka Baltikums is one of
the youngest private commercial
banks in Latvia.

Komercbanka Baltikums asnsetcsa
OJHUM U3 CAMbIX MOJIOAbIX
KoMMepyecknx 6aHKoB JlaTBuu.

2005

= Rigas Fondu birzas Parada vértspapiru
saraksta ir ieklautas Komercbankas
Baltikums obligacijas un ir sakta tirdznieciba
ar tam.

= Pardots Komercbankai Baltikums
piederosais nekustamais ipasums — éka
Kalnciema iela 2a, Riga.

= Palielinata Komercbanka Baltikums
lidzdaliba AS " Pirmais atklatais pensiju
fonds" (bij. AS “Atklatais pensiju fonds
"Baltikums"") no 24.23% lidz 99.24%.

2004

= |zlaista obligaciju pirma publiska emisija,
kuras kop€jais apjoms bija
3'855'500 EUR.

= zstradata speciala Latvijas komersantu
atbalsta programma, kuras ietvaros
Komercbanka Baltikums klientiem tiek
piedavatas konsultacijas un lidzfinanséjums
ES strukturalo fondu lidzek|u apgtsanai.

= leviesti Korporativas vadibas principi.
= Pabeigta tirdzniecibas zimes “Baltikums”
starptautiska registracija, lidz ar to

Komercbanka Baltikums ir ieguvusi visas
tiesibas uz So tirdzniecibas zimi.
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= Komercbanka Baltikums notes have been
listed on the Debt Securities List of the Riga
Stock Exchange and trading with the notes
has commenced.

= Komercbanka Baltikums sold real estate —
residential building located on Kalnciema
iela 2a, Riga.

= Komercbanka Baltikums participation in
AS “Pirmais atklatais pensiju fonds" (former
— AS "Atklatais pensiju fonds “Baltikums"")
was increased from 24.23% t0 99.24%.

= 1st public Notes issue was carried out, the
total size of which was 3'855'500 EUR.

= Special support program for Latvian
companies was developed in the context of
which Komercbanka Baltikums customers
are offered advisory services and co-financing
for acquiring EU structured funds.

= Corporate Governance principles were
introduced.

= International registration of “Baltikums"
trademark was completed with all the rights
to the trademark reserved to Komercbanka
Baltikums.

= Ha Puxckoit choHaoBoi Gupske (AS Rigas Fondu
birza) Hauanace kOTMpPOBKA 1 TOProBAs
obauraunsmm Komercbanka Baltikums.

= [poaaHa HeABUXNMOCTb, NPUHaANexallas
Komercbanka Baltikums — 3saHue no agpecy:
yn. KanHuunema, 2a, Pura.

= YBenuueHo fonesoe yyactue Komercbanka
Baltikums B oTKpbITOM NeHcOHHOM hoHAE
AS "Pirmais atklatais pensiju fonds" (paHee
AS " Atklatais pensiju fonds “Baltikums"") ¢
24.23% p099.24%.

= BaHK 3MUTUPOBaN NEPBYIO NYGINYHYIO SMUCCUIO
obmraumin 06wmm ob6bemom 3 855 500 EUR.

= baHk BHeApWUA cneunanbHyo Nporpammy
NnoAAepXKN npeanpuHumarenen Jlateuu,
pamkax KOTopoii kaneHTam 6aHka npeanaraoTcs
KOHCY/IbTaLMW 1 CODUHAHCMPOBaHWE ANs
OCBOEHUSA CPEACTB CTPYKTYPHbIX hoHAoB EC.

= BHepeHb! MpUHLMMbLI KOPMOPATUBHOTO
ynpasneHus.

= 3aBepLueHa MexayHapoaHas perucrpauus
Toprosoro 3Haka “Baltikums” n Komercbanka
Baltikums ctan nonHonpasHbIM BRaAeNbLEM
[lAHHOTO TOPrOBOrO 3HaKa.




2003

= Veikta akciju tresa emisija, uz kuru parakstijas
un ko pilna apjoma apmaksaja bankas
vienigais akcionars. Ta rezultata
Komercbankas Baltikums apmaksatais
pamatkapitals palielinajas no LVL 4.6
miljoniem lidz LVL 5.1 miljoniem.

= Komercbanka Baltikums iegadajas 100%
IAS “Baltikums Asset Management”
(patlaban — IPAS “Baltikums Asset
Management"”) un 100% AS “Baltikums
Lizings" (patlaban — SIA “Baltikums
Lizings") akciju (kapitala daju) no Akcionara.

= Komercbanka Baltikums sanéma kreditu no
AS "SEB Latvijas Unibanka" (ietilpst
Skandinaviska Enskilda Banken grupa). Dotas
starpbanku kreditlinijas nodrosinajums ir daja
no Komercbankas Baltikums kreditportfe|a.

2002

= Komercbanka Baltikums kjuva par S.W.L.ET.
locekli un saka emitét starptautiskas
maksajumu organizacijas MasterCard
International maksajumu kartes.

= Veikta akciju otra emisija, uz kuru parakstijas
un ko pilna apjoma apmaksaja bankas
vienigais akcionars. Ta rezultata
Komercbankas Baltikums apmaksatais
pamatkapitals palielinajas no LVL 3.5
miljoniem lidz LVL 4.6 miljoniem.

= Komercbanka Baltikums kjuva par
ieguldijumu fonda “Valsts obligaciju fonds",
bet 2003. gada — par Valsts fondéto pensiju
shémas lidzek|u divu ieguldijumu planu un
pensiju fonda “Atklatais pensiju fonds
“Baltikums"" turétajbanku.

2001

= Komercbanka Baltikums uzsaka klientu
apkalposanu, bet gada beigas ta piesledzas
REUTERS dilinga un informativajai sistemai.

= 3rd share issue was completed and fully
subscribed and paid up by the sole
shareholder. As a result, Komercbanka
Baltikums paid up share capital was
increased from LVL 4.6 million to
LVL 5.1 million.

In 2003, the Bank acquired the shares of
IAS “Baltikums Asset Management”
(currently — IPAS “Baltikums Asset
Management") and AS “Baltikums Lizings"
(currently — SIA “Baltikums Lizings") from
the Shareholder.

Komercbanka Baltikums received a credit
line from AS "SEB Latvijas Unibanka", a
member of Skandinaviska Enskilda Banken
group. The credit line is secured by a share
Komercbanka Baltikums loan portfolio.

Komercbanka Baltikums became a member
of S.W.LLET. and started issuing payment
cards of the MasterCard International
system.

Second share issue was completed and fully
subscribed and paid up by the sole
shareholder. As a result the paid up share
capital of the Bank was increased from

LVL 3.5 million to LVL 4.6 million.

Komercbanka Baltikums became a custody
bank for the investment fund " Valsts
obligaciju fonds", and in 2003 — for two
pension plans of the State funded pension
scheme, and for the pension fund “Atklatais
pensiju fonds “Baltikums".

Komercbanka Baltikums began servicing
customers and, at the end of the year, was
connected to Reuters dealing and
information system.

= [lpoBeAeHa TPETbs IMUCCUS aKLWiA, Ha
KOTOpble MOAMUCANCS eUHCTBEHHbIN akLMOHep
6aHka. B pesysibTate aMmUccMn OCHOBHOM
onnayeHHbIn kanutan Komercbanka Baltikums
6b1n yBeNMYeH ¢ 4.6 MaH. LVL 4o 5.1 maH. LVL.

Komercbanka Baltikums npuo6pen y csoero
akumnoHepa 100% kanutana IAS “Baltikums
Asset Management” (ceiiyac — IPAS “Baltikums
Asset Management”) n 100% kanutana

AS “Baltikums Lizings" (ceityac —

SIA “Baltikums Lizings").

Komercbanka Baltikums ans pacwmpenus
CBOWX BO3MOXHOCTEN KPEeAUTOBAHUS MONYYMA
kpeanT B AS “SEB Latvijas Unibanka" (Bxoaut
B rpynny Skandinaviska Enskilda Banken.
ObecneyeHnem JaHHON MeX6aHKOBCKOM
KPEeAUTHOM IMHUK SBNSIETCS YaCTb KPEAUTHOTO
noptgens Komerchanka Baltikums.

Komercbanka Baltikums ctan yqactHukom
cuctembl S.W.LET. 1 Hayan asmnuTuposath
naaTexxHble KapTbl MeXAYHapPOAHO NaaTexHoMN
opranusauumn MasterCard International.

MpoBeseHa BTOpas amMuccus akLuin 6aHka, Ha
KOTOpbIE B MOJHOM 0GbEME MOANUCANCS
€AVHCTBEHHBIN akunoHep 6aHka. B pesynbtate
IMUCCUN OCHOBHOM OMAY€HHbIV Kanutan
Komercbanka Baltikums 6b11 yBennyeH ¢

3.5 MaH. LVL a0 4.6 maH. LVL.

Komercbanka Baltikums ctan 6aHkom-
Ziepkatenem CpeacTs MHBECTULMOHHOIO hoHAa
“Valsts obligaciju fonds", a ¢ 2003 roga —
CPEACTB ABYX MEHCUOHHBIX MIaHOB
locyaapcTBEHHOM hOHAMPOBAHHON CXEMbI U
CpeacTB NeHCMOHHbIX NaaHoB AS Atklatais
pensiju fonds “Baltikums".

Komercbanka Baltikums Hayan o6cnysxusaHue
K/IMEHTOB, a B KOHLE roZa NMPUCOEANHUACS K
L[VIVHIOBOW U MH(POPMALLMOHHOM chcTeme
REUTERS.
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Filozofija

Philosophy
®unocodus

Strategija

Komercbankas Baltikums stratégija ir
specializacija izvélétajos prioritarajos
darbibas virzienos, izmantojot savas

salidzinosas prieksrocibas.

Darbibas galvenas prioritates:

= starptautisko tirdzniecibas operaciju
finansésana;

= tranzita un juras parvadajumu finansésana
un ar to saistiti pakalpojumi — risku
novértésana, kugu novertésana, iegade
u.c.;

= naudas lidzek|u individuala parvaldisana.

Kas ir musu klienti?

= Kompanijas, kuru darbiba ir saistita ar
eksporta un importa operacijam;

= Kompanijas, kas ir specializ&jusas juras
parvadajumu joma;

= Privatpersonas ar vidéji augstiem un
augstiem ienakumiem.
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Strategy

The strategy of Komercbanka Baltikums
is to specialize in the chosen primary
operating areas by using its competitive
advantages.

The main areas of operations:
= trade finance;

= shipping finance and related services —
evaluation of risks, ship valuation;
acquisitions, etc.;

= asset management services.

Who are our customers?

= Companies that are involved in
international trade;

= Companies that are involved in transit
and shipping business;

= Companies and individuals who need
asset & wealth management services as
well as advanced services in financial
markets.

Crparterus

Crparterus Komercbanka Baltikums 3akntouaetcs B
crneunanu3almm Ha BbIOPaHHbIX MPUOPUTETHBIX
HanpaB/ieHUsX, UCMOb3ys CBOW CPaBHUTE/NbHbIE
npeuMmyLlecTsa.

MpuopuTeTHbIE HaNpaBAeHNs AeATENbHOCTU:

= (hMHaHCMpoBaHue onepaluin MexayHapoAHOi
TOProB/u;

= pHAHCMPOBAHME KOMMAaHUM, 3aHUMAIOLLUXCS
MOPCKUMM NEPEBO3KaMM U TPAH3UTHLIM GU3HECOM,
B TOM YuC/ie NpeoCTaBAEHNE CBA3AHHbIX C 3TUM
yCnyr — OLeHKa pucka, oLeHKa CyA0B, OLeHKa
BIOXEHUI U T.4.;

" UHAUBWMAYaNIbHOE yrnpasBieHNe AEeHEXXHbIMU
cpeacTBamu.

KTo Halu KANeHTbI?

= KomnaHuu, 4bs AesTeNbHOCTb CBA3aHa C 3KCMOPTHO-
MMMOPTHBIMU OnepaLusamu;

= KomnaHuu, cneunanusnpyrowmeca Ha MOpCKUX n
TPaH3UTHbBIX NEePEeBO3Kax;

= YacTHble anua co CPEAHNUMUN U BBICOKUMWU AOXO[aMU.
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Obligaciju emisija

Notes issues
Amuccua obaurauunm

Obligaciju otra emisija

2006. gada 18. aprili veiksmigi noslédzas
AS “Akciju komercbanka “Baltikums"" otras
emisijas obligaciju publiskais piedavajums

5 milj. EUR apjoma.

2006. gada 3. maija Rigas Fondu birzas
parada vértspapiru saraksta tika iek|autas

AS “Akciju komercbanka “Baltikums""
obligacijas un tika sakta tirdznieciba ar tam.

Obligaciju pirma emisija

2004. gada 21. decembri veiksmigi nosledzas
AS “Akciju komercbanka “Baltikums""
obligaciju publiskais piedavajums 3,85 mil;.
EUR apjoma.

2005. gada 4. janvari Rigas Fondu birzas
parada vértspapiru saraksta tika iek|autas
AS “Akciju komercbanka “Baltikums""
obligacijas un tika sakta tirdznieciba ar tam.

= Abu emisiju veiksmigo piedavajumu
vietéjiem un arvalstu investoriem realizéja
emisijas organizétajs — AS “Parex banka".

= Lidzek]i, kas tika sanemti no emisijas, tika novirziti
kreditportfe|a palielinasanai, turpmakai klientu
tirdzniecibas un jaras transporta finansésanas
attistibai un aktivu un pasivu strukttras
uzlabosanai péc terminiem un valtam.

= Tuvako 3 gadu laika Banka plano ka galvenos
resursu avotus izmantot kapitalu, publiski
emitétus vértspapirus un ilgtermina
starpbanku kreditus.

Informacija par vértspapiriem
Information on the securities

WNHdopmauus o LeHHbIx Gymarax

Second Issue of Notes

On 18 April 2006 AS "Akciju komercbanka
“Baltikums" " has successfully completed
its second public offering of notes in the
amount of 5 min EUR.

On 3 May 2006 the notes of AS “Akciju
komercbanka “Baltikums"" were listed on
the Debt Securities list of the Riga Stock
Exchange.

First Issue of Notes

On 21 December 2004 AS “Akciju
komercbanka “Baltikums"" successfully
completed its first public offering of notes
in the amount of 3.85 min EUR.

On 4 January 2005 the notes of AS "Akciju
komercbanka “Baltikums"" were listed on
the Debt Securities list of the Riga Stock
Exchange.

= The notes were successfully placed to
local and foreign investors by the lead
manager AS “Parex Banka".

= The attracted funds were used for increasing
the loan portfolio, developing the successfully
started trade finance and shipping finance,
and improving the term and currency
structure of assets and liabilities.

= In the coming 3 years Bank expects to
use equity, publicly issued debt securities
and inter-bank loans as the major sources
of financing.

BTopast amuccus obauraumii

18 anpens 2006 roga ycnewHo 3aBepLUnIOCh
ny6anyHoe npeasnoxeHue obanraLmit BTopoi

amuccun AS “Akciju komercbanka “Baltikums” "B
pasmepe 5 M/H eBpo.

3 mas 2006 roga Ha Puxckoi hoHA0BO Bupske B
cnvcke A0NTOBbIX LEHHBIX Bymar Havanach
KoTupoBka obanraumnin AS “Akciju komercbanka

i

“Baltikums"".
MepBas amuccrs obaMraLmii

21 pekabps 2004 rofa ycreLLHO 3aBepLLMIOCh
ny6m4Hoe npeAsioxeHue obamraumin AS “Akciju
komercbanka “Baltikums"" B pasmepe 3,85 mnH eBpo.

4 sHBaps 2005 rosa Ha Puxckoit hoHA0BOI Gupxe B
CrMCcKe JOATOBbIX LeHHbIX Bymar Hauanach KOTUPOBKa

"

obauraumii AS "Akciju komercbanka “Baltikums"".

= Ya4Hoe pasmeltieHure 0benx ImMmUccuin obamraumin
CpeaM MECTHBIX 1 MHOCTPaHHbIX MHBECTOPOB BbLIO
OCYLLLECTB/IEHO OPraH13aTopoOM SMUCCHM —
AS “Parex banka".

= Cpe/cTBa, Mo/yYeHHble OT IMUCCUM, HampaB/ieHbl Ha
YBE/MYEHNE KPEAUTHOO MOPTCENs U passuThe
AEesTeNbHOCTY B 061aCTU TOProBOro uHaHCMPOBaHUS
1 (hMHAHCUPOBAHWSI MOPCKOTO TPAHCMOPTa, a TakxKe
yAyuLLIeHWe CTPYKTYpbl aKTUBOB U MaccMBOB MO
CpoKam u BasioTe.

= B 6mxaiilume 3 roga baHk nnaHupyeT Ucrnosb3osaTb
KanuTas, ny6MYHO IMUTUPYEMble OBMraLM 1
MeX6aHKOBCKME KPEAUTHI B KAYECTBE OCHOBHBIX

MCTOYHUKOB (hMHaHCMPOBaHMS.

Obligaciju otra emisija Obligaciju pirma emisija

Second Issue of Notes First Issue of Notes

Bropas amuccus obauraumii  Mepeas smuccus obaurauuii

ISIN

Birzas kods = Code of the exchange = BupxeBoii ko4

Kopéjais vértspapiru skaits = Number of securities outstanding = O6Lee konm4ecTBo LieHHbIX Gymar

Nominalvértiba, EUR = Nominal value, EUR = HomuHanbHas ctonmocts, EUR

Emisijas apjoms, EUR = Issue value, EUR = O6bem amuccum, EUR

Gada procentu likme, % = Annual interest rate, % = logoBas npoueHTHas cTaBka, %

Dzésanas datums = Maturity date = [lata norawenus

V0000800324 V0000800258
BABB068709AB BABBFLOTO06
50 000 38 555

100 100

5000 000 3855500
6.875% 6 month EURIBOR + 3.5%
20.04.2009. 29.12.2006.
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AML* politika

AML policy of the Bank
AML nonutuka

Bankas AML politika

= NILLN jautajums ir viena no butiskakajam Bankas
darbibas prioritatém

= Ta iek|auj skaidri noteiktu Klientu politiku

= Galvenas prasibas ir klientu un patieso labuma
guvéju pilniga identifikacija un klientu
saimnieciskas darbibas regulara parraudziba

= Banka sadarbojas ar ierobezotu klientu skaitu, lai
spétu politikas prasibas izpildit pilniba

= Bankas vadiba regulari parrauga Bankas noziedzigi
iegltu lidzek|u legalizacijas novérsanas kontroles
sistemu

= Banka regulari pilnveido darbinieku profesionalo
sagatavotibu, nodrosinot to apmacibu Banka, ka
ari citu profesionalo organizaciju rikotajas NIILN
macibas Latvija un arvalstis

Jaunumi AML joma:

= daliba Latvijas Komercbanku asociacijas (LKBA) un
ASV vestniecibas Latvija organizétaja konference
“Cina pret ekonomiskajiem noziegumiem un
noziedzigi iegtitu lidzek|u legalizaciju”; Riga,
2005. gada septembri

= daliba Second Annual European Anti-Money
Laundering Conference; Barselona, 2005. gada
oktobri

= daliba Latvijas Investiciju un Attistibas agentras,
LKBA un ASV vestniecibas Latvija organizétaja
konferencé, kas veltita Latvijas un ASV finansu
sektoru sadarbibas stiprinasanai; Vasingtona,
2006. gada marta

= 2006. gada Banka plano k|ut par ACAM
(Association of Certified Anti-Money Laundering
Specialists) dalibnieku un Bankas darbinieki
gatavojas kjat par CAMS (Certified Anti-Money
Laundering Specialist).

* NILLN — noziedzigi iegttu lidzek|u legalizacijas novérsana

Gada parskats Annual Report logoBoii oT4eT

AML policy of the Bank

= AML is one of the most important
priorities for the bank

= Clearly defined Customer policy

= Thorough customer and beneficial owner
identification and analysis, which includes
examination of the customer'’s business
activities

= The Bank maintains only manageable
number of customers in order to
implement AML policy properly

= Regular AML system monitoring by top
management

= Active involvement of the Bank in work
groups of the organizations related to
AML, training courses in Latvia and
abroad

Recent AML developments

= involvement in the Association of
Commercial Banks of Latvia (LCBA) and
U.S. embassy conference: The Fight
Against Money Laundering and Financial
Crimes; Riga, September, 2005

= participation in the Second Annual
European Anti-Money Laundering
Conference; Barcelona, September, 2005

= participation in the conference on
cooperation between the Latvian and the
U.S. financial sectors organized by the
Latvian Investment and Development
Agency, the LCBA and U.S. embassy in
Latvia in Washington in March, 2006

= Bank plans to become an ACAMS
(Association of Certified Anti-Money
Laundering Specialists) affiliate member in
2006 and Bank employees study to
become CAMS (Certified Anti-Money
Laundering Specialist) charterholder.

* AML — Anti-Money Laundering

MonuTtuka baHka B o6nactu AML

= Bonpoc AML saBngetcs ofHUM 13
CYyLLLECTBEHHbIX MPUOPUTETOB

= YeTkas KnueHTtckas nonmtmka

= TwatenbHas MAEHTUUKALUS U aHAN3 KNeHTa
1 6eHeuLMapHOro co6CTBEHHIKA, BKOYast
WU3yyeHne NpeanpUHUMATENbCKON
AEeATeNbHOCTU KANEHTA

= KoAmMuecTso KNMeHToB baHka He 40MKHO BbiTh
60/1bLUE, YEM OH MOXET 0BCYKUTB NPy
Has/iexallem oCyLLEeCTBAEHUM MONUTUKN B
obnact AML

= PerynsipHblit KOHTPOb 3a cuctemont AML co
CTOPOHbI BbICLLIETO PyKOBOACTBA

= AKT1BHOE y4acTue baHka B pabouunx rpynnax,
cBsA3aHHbIX ¢ AML opraHusaLmii, obyyeHne Ha
Kypcax B J1aTBuu 1 3a rpaHuLen

Hosoctu B o6nactu AML

= yyacTtue B KoHpepeHumnn AKBJ1 u Moconbcta
CLUA «[MpoTuBOAENCTBINE OTMbIBAHUIO AEHET U
(bMHAHCOBLIM NPECTYNAeHUAM» ; Pura,
ceHTa6pb 2005 roga

= yyacTtue BO BTopoit exeroaHoi esponencko
KOHepeHuumn no sonpocam AML; bapcenoHa,
ceHT6pb 2005 roaa

" yyacTue B OpraHW30BaHHOM J1aTBUIACKUM
AreHcTBOM MHBECTULMIA 1 pa3Butua, AKBJ1 n
nocosbctBom CLUA B JlatBUmM KoHbepeHLuy,
KoTopas Gblna NOCBSLLEHA YKPEMIEHUIO
COTpyAHMUYeCcTBa (h1HAHCOBbIX CEKTOPOB JlaTBum
n CLUA; BawuHrToH, mapt 2006 roga

= BaHKk nnaHupyeT cTatb apduaNpPOBaHHBIM UNEHOM
Accoumatnm cepTUdULIMPOBaHHBIX CMELMaaCTOB
B 06/1aCTW NPOTUBOAENCTBUS OTMbIBAHUIO AeHer
ACAMS (Association of Certified Anti-Money
Laundering Specialists) 8 2006 roay 1 paboTHukM
baHKa rotoBsTcs cTath CepTUULUPOBaHHBIMM
crewmanuctamu B 061acTi NpoTUBOAENCTBUS
oTtmbiBaHuio aeHer CAMS (Certified Anti-Money
Laundering Specialist).

* AML — npejoTspalleHne neraamsanmum CpeacTs,
MOJTy4eHHbIX MPECTYMHbIM MyTeM




Korporativa vadiba

Corporate Governance
KopnopatveHoe ynpasseHue

Korporativa vadiba: Corporate Governance KopnopaTvBHoe ynpasneHune
= Banka ir izstradajusi un ieviesusi Korporativas = The Bank has developed and approved the = baHk paspaboTtan u BHeapua MpUHLMMEI
vadibas principus: following principles of corporate KopnopatueHoro ynpasneHus:
governance:

= labs menedzments = XOPOLUNIA MEHEXKMEHT

= Padomes un Valdes sadarbiba * good management = coTpyaHudectso CoseTta v lNpasneHus

= co-operation between the Council and the

Board

= informacijas aizsardziba = 3auuTa uHopmaLmumn
= transparency

= kvalitativi pakalpojumi un orientacija uz tecti finf " = YCNYrn BbICOKOTO Ka4yecTsa U
) = pri ion of information
klientu protection ot informatio thoKycupoBaHue Ha KMeHTOB

= darbibas caurspidigums = IPO3PaYHOCTb AeATENBHOCTH

= high quality of services and customer

= personala attistiba = pasBuTHe NepcoHasna

focus
= "zini Bankieri" = “3Hait baHkupa"
= personnel development
= “zini savu Klientu" " the Banker” = “3Hai cBoero KnveHrta"
= "know the Banker
= "zini sava Klienta biznesu/darbibu” " Vour Cust B = "“3Hai 6usHec ceoero Knaventa"
= "know Your Customer
= “zini sava Klienta klientus” = “3Hai KnneHToB cBoero Knnenta”
= “know Your Customer Business”
= Banka ir izstradajusi un ieviesusi Etikas kodeksu = baHk paspabotan u BHeapun Kogekc aTuku

= “know Your Customer's Customers”

= The Bank has a Code of Ethics
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Pakalpojumi

Services
Yenyru

Komercbankas Baltikums izsniegtie krediti pa klientu grupam un veidiem
Komerbanka Baltikums Loans by Type and Customer Groups
Kpeautsl, BolgaHHble Komerbanka Baltikums, no Tvnam v knveHTCkum rpynnam

31.12.2005. 31.12.2004. 31.12.2003. 31.12.2002.

Privatuznémumiem 81.5% 83.4% 51.0% 45.9%
Privately owned companies
YacTHbIM NpeAnpuaTUaM

Privatam finansu institticijam 13.8% 15.9% 37.8% 49.7%
Financial institutions
DUHAHCOBBIM UHCTUTYLIUAM

Fiziskam personam 4.7% 0.7% 11.2% 4.3%
Individuals
YacTHbIM AnLam

Kopa 100.0% 100.0% 100.0% 100.0%
Total
Bcero

Komerckrediti 47.0% 46.7% 29.2% 17.8%
Commercial loans
Kommepueckue KpeanTsl

Krediti pret vértspapiriem 23.6% 21.0% 43.2% 57.4%
Loans against the collateral of securities
KpeauTbl noa 3anor ueHHbix Gymar

Industrialie krediti 24.7% 21.9% 19.2% 23.3%
Industrial loans
WHAYCTpUanbHble KpeanuTsl

Hipotekarie krediti 3.8% 9.3% 1.9% 0.2%
Mortgage loans
MnoTeyHble KpeauTbl

Norékinu karsu krediti 0.4% 0.3% 0.3% 0.4%
Payment cards loans
KpeauTbl no nnatexHeim kaptam

Citi krediti 0.4% 0.7% 6.4% 0.9%
Other loans
[Mpoune KpeanTsl

Kopa 100.0% 100.0% 100.0% 100.0%
Total
Bcero
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Komercbankas Baltikums izsniegtie krediti péc klientu rezidences vietas un valttas
Komercbanka Baltikums Loans by Customer Residence and Currency
Kpeawutsl, BolgaHHble Komerbanka Baltikums, no ctpaHam v Baniote

31.12.2005. 31.12.2004. 31.12.2003. 31.12.2002.

Latvijas rezidentiem 42.7% 54.7% 68.4% 86.3%
Latvian residents
Pe3naeHTtam JlatBumn

OECD valstu rezidentiem 36.3% 33.4% 22.8% 13.7%
OECD residents
PesnaenTam ctpaH — ydactHuy OECD

Par&jo valstu rezidentiem 21.1% 12.3% 8.9% 0.0%
Other
Mpoune
Kopa 100.0% 100.0% 100.0% 100.0%
Total
Bcero
LvVL 16.5% 25.0% 38.8% 51.2%
usbD 47.0% 40.4% 52.8% 48.3%
EUR 36.5% 34.7% 8.4% 0.5%
Kopa 100.0% 100.0% 100.0% 100.0%
Total
Bcero

Komercbankas Baltikums izsniegto kreditu vidéjie atlikumi
Komercbanka Baltikums Average Loan Balances
CpegnHue ocTaTku No kpeautam, BolgaHHbIM Komercbanka Baltikums

LVL'000 2005 2004 2003 2002

Vidgjie kreditu atlikumi bez kreditiem pret vértspapiriem 9928 8280 6573 2118
Average loan balances, excluding loans against
the collateral of securities
CpeAHuit ocTaTok Mo KpeauTam 6e3 yueTta KpeauToB
MOA 3a/10r LieHHbIX Bymar

Vidéjie kreditu atlikumi kopa 13 986 12912 13634 4 467
Average loan balances, total
Bcero cpeaHuii ocTaTok no kpeautam
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Klientu finansésana

Finansésana ir Komercbankas Baltikums
galvena prioritate un butiskakais pe|nas
avots:

= Klientu finansésanas joma Komercbanka
Baltikums specializéjas tirdzniecibas
finansésana, ka ari tranzita un jaras
parvadajumu nozares uznémumu
kreditésana.

= Komercbanka Baltikums piedava klientiem
iespéju sanemt istermina kreditus pret
fraktétaju ienakosajiem maksajumiem,
finansét esosas flotes remontu un
modernizaciju, ka arf pieskir kreditus jaunu
kugu iegadei.

= Komercbanka Baltikums galvenokart
finansé kokvilnas, graudu, metala, cukura
un cita veida tirdzniecibas darijumus.

= Partneriba ar citam specializétam
kompanijam Komercbanka Baltikums
piedava pirmseksporta finansésanas
pakalpojumus, eksporta finansésanas
produktus u.c.

Dokumentaras operacijas

Komercbanka Baltikums aktivi darbojas
dokumentaro operaciju joma, piedavajot
visu veidu dokumentaro operaciju
apkalposanu:

= importa un eksporta kredita véstules
(parvedu, pirksanas-pardosanas, rezerves);

= inkaso (finansu jeb tirais un
dokumentarais);

= vietéjas un starptautiskas bankas garantijas
(maksajumu garantijas, piedavajumu
garantijas, izpildes garantijas, avansa
maksajumu atdosanas garantijas).

Juras biznesa uznémumu
finansésana

= Banka specializéjas tadu klientu
kreditésana, kuri vélas iegadaties jaras
kugus.

= Banka kredité jebkura veida kugu iegadi.
Par perspektivu Banka uzskata
refrizeratora kugu, sauskravas kugu,
visparéjas nozimes kugu iegades
kreditésanu.

= Projektu finansésana:

= flotes remonts;
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Customer Financing

Customer Financing is the main priority
and the source of revenues for
Komercbanka Baltikums:

= The specialization in customer financing
for Komercbanka Baltikums is trade
finance as well as lending to transit and
shipping companies.

= The successful experience in servicing
maritime industry companies allows
Komercbanka Baltikums to offer
customers short-term loans against
incoming freight payments and to
finance maintenance and modernization
of their existing fleet as well as the
purchase of vessels.

= In the area of trade finance
Komercbanka Baltikums mostly finances
trade transactions with cotton, grain,
metal and sugar.

= In partnership with other specialized
companies, Komercbanka Baltikums
offers export and pre-export financing
services.

Documentary operations

Komercbanka Baltikums is actively
working in the field of documentary
operations providing a full range of
documentary services:

= import and export Letters of Credit

(Transferable, Back-to-Back and Stand-
by);

= collections (financial and documentary);

= local and international bank guarantees
(payment guarantees, bid bonds,
performance bonds, advance payments
guarantees).

Financing of shipping companies

= The Bank specialises in lending for vessel
purchases

= The Bank issues loans for all vessel types.

The Bank considers loans for the
purchase of refrigerator, dry cargo and
general-purpose ships as the most
promising.

= Funding of projects:
= fleet repairs

= fleet modernization

CDMHaHCI/IpOBaHI/Ie KJIMEHTOB

dUHAHCMPOBAHUE KUEHTOB SIBASETCS aBHBIM
npuoputetom Komercbanka Baltikums u
CyLLLECTBEHHbBIM UCTOYHUKOM MPUBLIAK:

= Komercbankas Baltikums cnevuanusupyetcs Ha
(h1HaHCUPOBaHNUM TOPrOBAN, B TOM YUCTE
KpeAUTOBaHUM KOMNaHWi, paboTaioux B cchepe
MOPCKUX U TPAH3UTHEIX NePEBO3OK.

= Komercbanka Baltikums npeanaraet knneHtam
MONYYUTb KPATKOCPOUHbIE KPEANUTbI MOA
nocTynatoLLme naatexu paxtToBaTene,
(bMHaHCMPOBaTb NPOEKTLI MO PEMOHTY U
MOZAepHM3aLMHM CYLLLECTBYIOLLErO (10Ta, a Takxke
npeAocTaBnsfeT KPeAUTHl ANS TPUOBPETEHNS HOBBIX
CYZOB.

= [puopuTeTHLIE TOBApPHI B CAE/KAaX (PUHAHCMPOBaHUS
— XJIONOK, 3epHO, MeTa, caxap 1 Apyrue BUAbl
TOBApOB B TOPrOBbIX CAE/KAX.

= B coTpyAHWYeCTBe C Apyrumu
creumanusMpoBaHHbIMIU KomnaHusmiu Komercbanka
Baltikums npeanaraert ycnyru npeaskcrnopTHOro
b1HaHcMpoBaHus, hHaHCMPOBaHUS dKCropTa U
T.A.

[lokymeHTapHble onepauum

Komercbanka Baltikums akTusHo pa6oTtaet B chepe
ZIOKYMEHTapHbLIX onepauui, npeasarasa Bce BUAbl
[AOKYMEHTapHbIX OnepaLuii:

= UMMOPTHbIE W IKCMOPTHbIE aKKPEAUTUBbI
(NepeBoAHOM, KyNAN-NPOAAXHM, PE3EPBHbIN);

= MHKacco (pUHAHCOBOE, YMACTOE MU
[OKYMEHTApHOE);

= MECTHble 1 MeXAYHapoAHbIe 6aHKOBCKME rapaHTum
(rapaHTUu onnaTtbl, KOHKYPCHas rapaHTus, rapaHTus
M0 BbINOJHEHWIO 0653aTeNbCTB, rapaHT1s Bo3BpaTa
aBaHCOBbIX MIATEXEN).

drHaHCMPOBaHME KOMMAHWUA MOPCKOrO
6u3Heca

= baHk cneunannsnpyeTca Ha KpeanTosaHuu
KIMEHTOB, Xenatounx npmo6pecm Mopckune cyaa

= BaHk KpeauTyeT nto6bie BuAbI cyaoB. Hanbonee
nepcrnekTMBHLIM BaHK cYMTaeT KpeauToBaHUE HA
MOKYMKy pedpukepaTopos, CyXorpy3oB, CyA0B
reHepanbHOro Ha3HaYeHus

= ®YHAHCMPOBAHNE NPOEKTOB:
= 110 PeMOHTY ¢ioTa
= no moaepHu3sauuu dnoTa

= 110 NPUOGPETEHMIO HOBBIX CYA0B




= flotes modernizacija;
= jaunu kugu iegade.

= Banka pieskir istermina kreditus pret
fraktétaju maksajumiem.

Prieksrocibas, izvéloties mas par
partneri jlras biznesa

Pieredze juras un tranzita biznesa. Bankas
akcionariem, partneriem un specialistiem ir
ilggadéja darba pieredze jaras biznesa un
attieciga izglitiba.

Tiesi kontakti ar partneriem. Ar masu
holdinga meitas uznémumu starpniecibu
més uzturam tiesus kontaktus ar
brokeriem, agentiem, kugu buvétavam,
advokatiem, operatoriem, fraktétajiem
u.c., kas Jauj Bankai bat lietas kursa par
tirgus konjunkttru un piedavat tik augstu
jusu vajadzibu izpratnes limeni, kadu grati
atrast tirgu.

Meés zinam, kas nepiecieS$ams jlisu biznesam.
Pieredze juras un tranzita biznesa |auj
mums gatavot konkurétspéjigus un
profesionalus piedavajumus tadu projektu
finansésanai ka esosas flotes remonts un
modernizacija, jaunu kugu iegade. Més
lieliski zinam, ko kuga ipasniekam nozime
kuga aizturéana osta savlaicigas
maksajumu neizpildes gadijuma, un esam
gatavi risinat Sos uzdevumus.

Ipasi bankas produkti, kas izstradati juras un
tranzita biznesa uznémumu vajadzibam.

Sindicéto kreditu organizésana. Lai realizétu
ipasi vérienigus juras un tranzita biznesa
finansésanas projektus, Banka organizé
sincitétos kreditus un kreditlinijas.

Komercbanka Baltikums garante:

= Kugu iegades finansésanas operaciju
unikalas shemas

= Finansu instrumentu efektivu izmantosanu

= Bezmaksas konsultacijas jaras biznesa
joma

= VIP apkalposanu

= Individualus tarifus

= Klienta rikojumu operativu izpildi

= purchasing of vessels

= The Bank issues short-term loans against
payments from charterers

Advantages of choosing us as your
partner in shipping business

Experience in shipping and transit business.
The Bank's shareholders, partners and
specialists have many years of experience
in shipping business and education in the
field.

Direct industry contacts. We maintain direct
contacts with brokers, agents, shipyards,
lawyers, operators, charterers, etc. via the
subsidiaries of our holding to keep abreast
of the market situation and understand
well of your goals.

We know what your business needs. Our
experience in the shipping and transit
business enables us to prepare highly
competitive and professional propositions
in the financing of projects for repair and
modernization of your current fleet, as
well as for purchasing of vessels. We
understand what detention in the port due
to delayed payments means to the ship-
owner and are ready to resolve such
problems.

Special bank products developed for
companies in the shipping and transit
business.

Syndicated loans. To arrange large-scale
projects in financing of shipping and
transit business, the Bank acts as an
organiser of syndicated loans and credit
facilities.

Komercbanka Baltikums
guarantees:

= Individual approach in financing of
purchases of vessels

= Effective use of financial instruments

= Free of charge consulting in shipping
business

= VIP servicing
= Individual tariffs

= Fast execution of customers orders

= baHK BblaeT KpaTKOCPOUHbIEe KpeaUTbl MOJ
nocTynaoLue naatexu paxrobarenei

Haium npenmyiiectsa kak napTHepa B
MOpPCKOM OU3Hece

OnbIT B MOPCKOM 1 TPaH3UTHOM Gu3Hece.
AKLMOHEpbI, MapTHEpbI 1 creuuanucTs baka
VIMEIOT MHOTONIETHUI OMbIT PaBOoThl B MOPCKOM
6u3Hece 1 cooTBeTCTBYIoLLee 06pa3oBaHue.

Mpsmble KOHTaKTbI C MapTHepamu. Yepes
A0YEPHUE KOMMAHUU HaLLIEro XONAUHTa Mbl
noAsepk1Baem npsimble KOHTaKThl ¢ Gpokepamu,
areHTamu, cyAoBepthamu, afBokaTam,
onepatopamu, hpaxToBaTensmMu U np., 4To
No3BO/ISET Ham BbITb MOJHOCTbIO B Kypce
KOHBIOHKTYPbI PbIHKA U NPeANoXnUTb Bam Takoi
BbICOKMI1 YPOBEHb MOHUMaHWS 3a/ay, KOTOPbIi
TPYAHO HAMTW Ha PbIHKE.

Mol 3Haem noTpe6HocTu Bawero 6usHeca. Hauw
OMbIT B MOPCKOM W TPaH3UTHOM BU3Hece
MO3BOJ/ISET HAM FOTOBUTb KOHKYPEHTOCMOCOGHBIE 1
npoceccuoHanbHble NpeanoxeHns no
¢hUHAHCMPOBAHWMIO MPOEKTOB MO PEMOHTY U
MOZAepHM3aLIUK CyLLLecTBYIOLLero ¢ioTa, a Takxe
npuobpeTeHuio cyf0B. Mbl NpeKpacHO 3HaeM, H4TO
O3HavaeT A4 CyA0BnajeNbLa 3a4€epxKa B MopTy
N0 NpUYMHE HECBOEBPEMEHHO NPOM3BEAEHHBIX
onnar, 1 roToBbl peLwaTb 3TW 3a4ayu.

CneuunanbHbie 6aHKOBCKUE NpoAyKTbI,
pa3pa60TaHHb1e AN KOMNaHUA MOPCKOTo U
TPaH3UTHOro 6u3Heca.

OpraHu3sauuns CMHAULUPOBaHHbIX KPeAUTOB. [1ns
opraHu3saum 0cobo KpymnHbIX NPOEKTOB Mo
(pUHAHCMPOBAHMIO MOPCKOTO U TPAH3UTHOTO
6u3Heca baHk BbICTynaeT B kayecTse
opraHv3aropa CUHAULMPOBAHHbIX KPEAUTOB U
KPEAUTHbIX IMHUA.

Komercbanka Baltikums rapaHtupyer:

= YHUKaNbHbIE CXeMbl MPOBEAEHUS OnepaLiuii
thMHaHCMpOBaHUs MOKYMKN MOPCKUX CyAO0B

= DchchekTUBHOE MCMO/b30BaHMeE Liesioro psaa
(DMHAHCOBbIX MHCTPYMEHTOB

= becrnnarHble KOHCANTUHTOBbIE YCIyTH B cchepe
MOpCKOro 6usHeca

= VIP-06¢cnyskuBaHmne
= VIHavBUAYyanbHble Tapudel

= OnepaTtnMBHOCTb MCMOJIHEHUS PaCMOPSKEHN
Knnenta
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Papildu serviss

= Banka piedava klientam kuga iegades
darijuma pilnu juridisko nodrosinajumu

= Sadarbiba ar partneriem Banka sniedz
pilnu pakalpojumu kompleksu, kas
nepiecie$ams, iegadajoties kugi:
= noverté kugi,
= noverté kuga cenas atbilstibu ta tirgus
vértibai,
= veic kuga tehniska stavok|a apskati,
= nodrosina apdrosinasanu;
= nodrosina kuga menedzmentu;
= sniedz nepieciesamas konsultacijas;

= nodrosina brokeru pakalpojumus,
iegadajoties kugi, u.c.
Kases un norekinu operacijas

Komercbankas Baltikums norékinu konti ir
multivalttu, kas Jauj klientiem veikt valttu
konvertacijas un naudas parvedumus
jebkura valata.

Veikt norékinu operacijas, ka ari iesniegt
rikojumus finansu tirgus operaciju veiksanai
klients var ari neierodoties banka, bet
izmantojot kadu no konta attalinatas
apkalposanas sistemam:

Internetbanka — darbs ar norékinu kontu
on-line rezima no jebkura datora;

Directbank — instaléjot specialu
programmattru var stradat ar norékinu
kontu ari off-line rezima;

Faksa norékinu sistéma — maksajuma
uzdevuma veiksanas vai cits rikojums
Bankai tiek nosatits pa faksu;

Telefonbanka — maksajuma uzdevuma
veiksanas vai cits rikojums tiek sniegts pa
telefonu.

2005. gada Banka izstradaja, bet 2006. gada
janvari piedavaja klientu lietosanai jaunu
Internetbankas variantu. Salidzinot ar
iepriek$ejo variantu, jaunajai InternetBankai
ir érts un pievilcigs interfeiss, optimizéti
dokumentu veidi un daudzas darbam
noderigas papildu funkcijas.
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Additional services

= The Bank provides full legal support in
vessel purchase transactions

= In co-operation with its partners, the
Bank provides a full range of services for
vessel purchase:

= assessment of the vessel,

= evaluation of conformity of the price
asked to the vessel's market price,

= survey of the vessel's technical
condition,

= insurance,

= ship management,

= all necessary consulting,

= broker services in vessel purchase, etc.
Cash and money transfers

AS "Akciju komercbanka “Baltikums""
opens multi-currency accounts for its
customers allowing currency exchange
operations and money transfers in any
currency.

The Bank's customers can execute money
transfers and transactions in the financial
markets remotedly by using one of the
following remote account management
systems:

Internetbank — operations with current
account on-line from any computer;

Directbank — after a special software is
installed current account operations can
also be executed off-line;

Transfers by fax — payment instructions
or other orders can be submitted to the
Bank by fax;

Telephonebank — payment instructions
or other orders can be submitted to the
Bank by phone.

In 2005, the Bank developed a new
InternetBanka version, which was
implemented in January 2006. Comparing
to the earlier version, the new
InternetBanka has a more convenient and
attractive interface, optimized document
forms, multiple useful extra functions.

JononHutensHbI cepsuc

= baHk 06ecrneYnBaeT KAMEHTAM MOJHOE
I0pUANYECKOE CONPOBOXAEHUE CAEIOK MO MOKYMKe
cysos

= B coTpyAHM4ecTBe CO CBOMMU NapTHepamu baHk
OKa3blBaeT BECb KOMM/IEKC YCYT, HEOGXOAUMBIF MpH
NoKyrnKe CyA0B:

" NpOBOAUT OLEHKY CyAHa,

= OLleHMBAET COOTBETCTBUE Mpes/iaraeMon LieHbl
PbLIHOYHOW CTOMMOCTU CYAHa,

= OCYLLLECTBASIET CIOPBEN TEXHUYECKOTO COCTOAHMS
CYAHa,

= obecne4ynsaer CTpaxoBaHue,
= npeanaraet Cy0BO MEHEAXMEHT,
= OKa3blBaeT BCe HEOOXOAUMbIE KOHCyNbTalnu,

= obecreynBaeT Gpokepckue ycayru B
npuo6peTeHnn CyA0B 1 Ap.

PacyeTHO-KaccoBoe O6C}'Iy>l<l/l BaHue

PacueTHble cyeta B Komercbanka Baltikums ssasiorca
MYNBTUBAMOTHBIMU, YTO NO3BONISET KJAMEHTAM
NPOBOAUTL KOHBEPTALMIO BaIOTHI U AeHeXHble
nepeBoAbl B 10601 BasioTe.

MpoBOANTL pacyeTHbIE onepaLu, B TOM YUCTE U
NoAaBaTb PacropsiKeHUs 415 NPOBEAEHUS CAENOK Ha
(DMHAHCOBBLIX PbIHKAX, KJMEHT MOXKET He noceLuas
BaHk, a ucnonb3ys npesnaraemsle 6aHKOM CUCTEMBI
ANCTAHLMOHHOTO 06C/YyKMBaHUS cyeTa:

Internetbanka — pa6ora c pacyeTHbIM cueTom B
pexume on-line ¢ nio6oro komnbloTepa;

Directbank — cneyuansHoe nporpammHoe
obecneyeHne MHCTaNNMPYETCS Ha KOMMbIOTEp
K/IMEHTa U NO3BONSIET KUEHTY paboTaTh CO CHETOM
Takxe B pexume off-line;

Cuctema pacyeToB no gakcy — niatexHoe
nopy4YeHue Uan Apyroe pacnopsixerue baHky
BbICbLIAeTCS MO haKcy;

Telefonbanka — nnatexHoe nopy4enue uau apyroe
pacriopsikeHue baHky oTaaeTcs no TenedoHy.

B 2005 roay baHk paspabotan, a B sHape 2006 roga
npeAnoxXua ANs NoNb30BaHUS KANEHTAM HOBYIO
Bepcuio InternetBanka. Mo cpaBHeHMIo ¢ npeAblayLLen
Bepcueit HoBbI InternetBanka umeet 6onee ya06HbI
1 NpuBReKaTesbHbIi UHTEpdEec, ONTUMU3UPOBAHHbIE
hopMbl JOKYMEHTOB, MHOTUE JOMOHUTENbHbIE
nosesHsle B paboTe yHKLNN.




Maksajumu kartes

Viedkartes ir sevi pieradijusas ka |oti
noderigu un drosu transakciju, autorizaciju
un identifikacijas veidu. Lidz ar to ari
AS "Akciju komercbanka “Baltikums
izdot masdienigas un progresivas
maksajumu kartes — viedkartes, kas
nodrosina to lietotajiem papildu drosibu
un értibas, veicot norékinus un iznemot
skaidru naudu.

o=

sak

Jaunas maksajumu kartes — viedkartes ir:

= drosakas norékinos, jo ¢ipa esosa
informacija ir aizsargata pret
nesankcionétu lietosanu;

= ir izturigakas un to dzives cikls ir garaks
neka magnétiskajam kartém;

= hibridkartes — satur gan magnétisko
joslu, gan Cipu — tas |auj karti izmantot
vietas, kur jau ir ieviesta viedkarsu
pienemsanas sistema, ka ari vietas, kur
Vvél nav iespéjams norékinaties ar
viedkartém. Lidz ar to darijumi var tik
apstiprinati divos veidos — ar PIN kodu
vai, ka lidz $im — ar kartes lietotaja
parakstu.

= progresivs produkts, jo ir iespéjams
uzglabat un apstradat lielu informacijas
apjomu, ka ari nodrosinat ar dazadam
izmanto$anas programmam. Viedkartes
var aizvietot visas tas lietas, ko klienti
ikdiena nésa lidzi maka, ieskaitot
maksajumu kartes, lojalitates un klientu
kartes, autovaditaja apliecibu un
identifikacijas kartes u.tml.

Komercbanka Baltikums emité
starptautiskas maksajumu kartes:

= kreditkartes MasterCard Gold;
MasterCard Business; MasterCard
Classic;

= debetkarti Maestro.

Sadarbiba ar AAS “Baltikums" bankas
karsu lietotajiem ir iespéja sanemt
nelaimes gadijumu apdrosinasanu un
celojumu apdrosinasanu uz izdevigiem
noteikumiem.

Payment cards

Chip cards proved to be a necessary and
safe tool for transaction, authorisation and
user identification purposes. In view of their
benefits, the AS “Akciju komercbanka
“Baltikums" " started issuing modern and
advanced chip payment card which ensures
additional safety and convenient payments
and cash withdrawal for their holders.

Benefits of new chip payment cards:

= higher safety of payments due to
protection of information against
unauthorised use;

= higher strength and a longer life cycle than
that of normal magnetic cards;

= hybrid cards have both a magnetic strip
and a chip and may be used both at
merchants where the chip card system has
already been implemented, and at
merchants where you cannot pay with
chip cards yet. Therefore transactions may
be verified in two ways: by a PIN or by the
cardholder's signature, as earlier;

= itis an advanced product because it allows
for a large volume of information to be
saved and processed, as well as supports
different application programs. Chip cards
may replace everything the customer
normally has in his wallet, including
payment cards, loyalty cards and customer
cards, the driver's licence, identity cards,
etc.

Komercbanka Baltikums issues
international payment cards:

= credit cards MasterCard Gold; MasterCard
Business; MasterCard Classic;

= debit cards Maestro.

In co-operation with AAS “Baltikums”
(insurance company) the Bank offers its
clients the opportunity to purchase casualty
and travel insurance on attractive terms.

PacueTHble KapThl

YunoBsble kapTkl 3apeKOMeHZ0BaM cebst Kak
HEOOXOAUMBIF U HAZEeXHbI MHCTPYMEHT ANs
TpaHcakLuit, aBTOpuU3aLUn 1 UAEHTUDUKALUN UX
nonb30BaTeNs. YuuTbiBas 3T1 NpenmyLLecTsa,

AO “Akciju komercbanka “Baltikums"" Havan
Bbl]aBaTbh COBPEMEHHBIE U MPOrPECCUBHbIE
NNaTeXHbIe KapThl — YUMOBbIE KapTkl, KOTOPbIE
obecneunBaloT UX M0/b30BATENAM OMNOHUTENbHbIE
6e30MacHOCTb 1 yA06CTBa Npy NPOBEAEHUN pacieToB
1 MONTYHEHUU HASINYHBIX.

[MpenmyLecTBa HOBbIX MAATEXHBIX KAPT — YMMOBbIX
KapT:

= Ge3onacHee NPOMU3BOAUTL pacyeThl, Tak Kak
HaxoAsLLancs B unne nHhopmauus 3alymLieHa ot
HECaHKLMOHMPOBAHHOTO UCMO/b30BaHUS;

= 60s1ee NMPOYHbIE U MX XKM3HEHHBIFA LUK AOMbLIE, YEM
Y MarHuTHbIX KapT;

= TMBPUAHbIE KAPTbl — UMEETCS U MarHUTHas nosioca,
1 4nn — 3TO NO3BOJSET UCMONb30BATH KapTy Kak B
MecTax, rae yxe BBeAeHa cuctema npuema YnnoBbix
KapT, Tak 1 B MecTax, rae eLle HeT BO3MOXHOCTYH
paccyMTLIBaTLCA C MOMOLLLbIO YMMOBbIX KapT. B cBA3n
C 3TUM CAENKN MOTYT BbITb NOATBEPXKAEHbI ABYMS
cnocobamu: PIN-kogom unu, Kak u npexae, —
NOAMUCHIO BNaAenbLa KapThl;

# IPOrpPeCccUBHbIN MPOAYKT, Tak Kak MMeloTCs
BO3MO>HOCTU COXPaHsATb U 06pabaTbiBaTh HOJIbLLOV
o6bem MHopmaLmu, a Takxke obecneunsatb
pasMYHBIMKM NPOrPaMMamm 1CMob30BaHMS.
Yunosble KapTbl MOTYT 3aMEHUTb BCE T€ BELLM,
KOTOpbIE KIMEHT eXeAHEBHO HOCHT € CO6O B
KOLUEeJibKe, BK/ItOYasa NaaTeXXHble KapTbl, KapThbl
NOSANBHOCTU M KapThl KIMEHTOB, BOAUTENLCKOE
YAOCTOBEPEHUE, MAEHTUMUKALMOHHBIE KapThl U T.4.

Komercbanka Baltikums amuTupyet
MeXAYHaPOAHbIE PacyeTHbIE KapThl:

= KpeauTHble kapTbl MasterCard Gold; MasterCard
Business; MasterCard Classic;

= aebeTHble kapTbl Maestro.

BaHk B cOTpyAHWY€eCTBE CO CTPaxOBO KOMNaHWe
Baltikums npeanaraeT Bnagenblam pacqeTHbIX KapT,
3ImMuUTUpOBaHHbLIX Komercbanka Baltikums, nonyunts
Ha B3aMMOBbIFO/HbIX YC/IOBUAX /iBa CTPaXOBbIX
MOAINCA: OT HECUACTHBIX C/Ty4aeB 1 CTpaxoBaHUs
nyTeLecTBun.
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Komercbankas Baltikums piesaistito noguldijumu analize péc veida un valttas
Analysis of Komercbanka Baltikums Attracted Deposits by Type and Currency
AHanu3 geno3nToB., npueneveHHbix Komercbanka Baltikums, no Bugam v Baniotam

31.12.2005. 31.12.2004. 31.12.2003. 31.12.2002.

Pieprasijuma 92.9% 90.6% 93.7% 92.5%
Demand deposits
[lo BocTpe6oBaHus

Termindepoziti 7.1% 9.4% 6.3% 75%
Term deposits
CpoyHble Aeno3uThbl

Kopa 100.0% 100.0% 100.0% 100.0%
Total
Bcero
LVL 8.6% 5.6% 7.9% 9.7%
usD 62.3% 68.8% 65.9% 81.9%
EUR 26.4% 15.2% 21.3% 8.0%
Citas valatas 2.7% 10.4% 4.9% 0.4%
Other currencies
[pyrve BanioTsl
Kopa 100.0% 100.0% 100.0% 100.0%
Total
Bcero

Komercbankas Baltikums piesaistito noguldijumu analize péc klientu rezidences vietas un kategorijas
Analysis of Komercbanka Baltikums Deposits by Customer Residence and by Customer Groups
AHanu3 AenosnTos, npusaedeHHbIx Komercbanka Baltikums, no ctpaHam v kateropusam

31.12.2005. 31.12.2004. 31.12.2003. 31.12.2002.
Rezidenti 13.3% 10.2% 22.6% 19.1%
Residents
Pe3naeHTbl
Nerezidenti 86.7% 89.8% 77.4% 80.9%
Non-residents
Hepe3naeHtsl
Kopa 100.0% 100.0% 100.0% 100.0%
Total
Bcero
Privatas finansu institticijas 7.3% 3.0% 79% 3.2%

Financial institutions
YacTHble pUHAHCOBbIE MHCTUTYLMK
Privatuznémumi 87.7% 91.0% 84.4% 90.5%
Privately owned companies
YacTtHble npeanpuatus
Fiziskas personas 5.0% 6.0% 7.7% 6.3%
Individuals
Pusnueckue nmua
Kopa 100.0% 100.0% 100.0% 100.0%
Total
Bcero
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Noguldijumi

Viens no Komercbankas Baltikums darbibas
finansésanas avotiem ir klientu noguldijumi.

Komercbanka Baltikums pienem klientu
noguldijumus LVL, USD un EUR valutas.
Terminnoguldijumu procentu likme ir
atkariga no valttas, summas un termina.

Klientiem privatapkalposanas programmas
ietvaros tiek piedavata iespéja noguldit
lidzek|us uz ipasiem nosacijumiem —
paaugstinatas procentu likmes
terminnoguldijumiem uz garakiem terminiem
un lielakam summam.

Komercbanka Baltikums piedava ari iespéju
noguldit lidzekjus ar ipasu procentu likmi uz
1 dienu (overnight).

Darijumi finansu tirgos
Komercbanka Baltikums piedava klientiem
plasu finansu pakalpojumu klastu, kas

faktiski aptver visus batiskakos finansu
tirgus segmentus:

= valatas un naudas tirgus (valGtas mainas
darijumi, valatu nakotnes darijumi, valatu
mijmainas darijumi);

= darijumi ar finansu instrumentiem
(turétajbankas pakalpojumi, darijumi ar
fikséta ienakuma parada vértspapiriem,
darijumi ar akcijam un ieguldijumu
apliecibam, darijumi ar atvasinatiem
instrumentiem (derivativi));

= trasta operacijas;
= kapitala parvaldisana;

= kreditésana pret vertspapiru kilu (repo
darijumi ar vértspapiriem; kredita
sanemsana pret vértspapiru portfefa kilu).

Klienti, kuriem ir nepiecieSams vél
sarezgitaks un individualaks finansu tirgus
operaciju serviss, var izmantot Bankas
strukturéto finansu produktu piedavajumu,
kas ietver fiduciaros pakalpojumus, prime
brokerage servisu un citas komplicétakas
iespéjas.

Klientiem un potencialajiem klientiem Banka
sniedz konsultacijas par finansu tirgiem,
dazadu finansu instrumentu optimalo
pielietojumu un risku parvaldisanu. Klientam
ir iesp€ja, sazinoties ar Bankas darbinieku,
sanemt informaciju par sava trasta portfe|a
stavokli vai situaciju finansu tirgos.

Deposits

Deposits from customers is one of the
funding sources for Komercbanka
Baltikums.

Komercbanka Baltikums accepts customer
deposits in LVL, USD and EUR. Interest
rates on term deposits depend on deposit
currency, amount and term.

Special term deposits are offered under
the framework of the customer private
servicing program that gives customers an
opportunity to deposit funds on higher
interest rates in case of larger amounts or
longer terms.

Komercbanka Baltikums also offers
overnight deposits providing special
interest rates.

Transactions in financial markets

Komercbanka Baltikums offers its
customers a broad range of services in all
major financial markets:

= foreign currency and money markets
(currency exchange, currency forwards
and swaps);

= transactions with financial instruments
(custody services, transactions with fixed
income securities, equities, investment
fund shares and derivatives);

= trust services;
= asset management;

= loans against the collateral of securities
(repo transactions; loans against the
pledge of securities portfolio).

Customers who require more complex and
individualized services in financial markets
can choose the Bank's structured financial
products that include fiduciary services,
prime brokerage and other more
complicated services.

The Bank advises its customers and
potential customers on financial markets,
optimal use of different financial
instruments and risk management. By
contacting the Bank's specialists, clients
can receive information on the status of
their trust portfolio and about the general
development in financial markets.

[eno3unThl

[lenosuTbl ABNKIOTCS OAHUM U3 UCTOYHUKOB
cuHaHcupoBaHus Komercbanka Baltikums.

Komercbanka Baltikums npuHumaet Bknaabl knmeHTOB
B LVL, USD, EUR. lNpoueHTHasa cTaBka 3aBUCUT OT
Ba/lOThl, CYyMMbl U CPOKa.

B pamkax nporpammbl 4aCTHOro 06C/ysKMBaHUS
KnneHToB baHk npeanaraeT BO3MOXHOCTb BOXMUTb
CpeACTBa Ha 0COBbIX YCNIOBUAX — MOBbILLIEHHbIE
MPOLLEHTHbIE CTaBKM MO AEMO3UTHBIM BKIaAam Ha
6osee ANUTENbHbIE CPOKM U KPYTHBIE CYMMBbI.

Komercbanka Baltikums npeanaraet Takxe
BO3MOXHOCTb Pa3MeCTUTb J€HEXHble CPeACTBa MOA
0Co6bIil NPOLEHT cpokom Ha 1 aeHb (overnight).

Ycnyru Ha pvHaHCOBbLIX pPbIHKaX

Komercbanka Baltikums npeanaraet knneHtam
LUMPOKMI CNEKTP PUHAHCOBBIX YCAYT, KOTOPbIE
0XBaTbIBAlOT MOYTU BCE CyLL,ECTBEHHbIE CETMEHTbI
(PUHAHCOBLIX PbIHKOB!

= Ba/lloTHbIE 1 A€HEXHBIA PbIHKK (KOHBEpTALUS
BasoTbl, (hOpBapAHbIE U (hbloYepCHble CAeNKY,
SWAP-caenku);

= CAE/IKM C PUHAHCOBLIMU MHCTPYMEHTaMU (yCayru
6aHKa-aep>karens, CAeaku C AOArOBbIMU LieHHbIMM
Gymaramu ¢ hKCMpOBaHHBIM JOXOLOM, CAENKM C
aKLMSAMU U YALOCTOBEPEHNUAMM BNOXKEHUI (DOHAOB,
CAeNKN C AepUBaTUBHBIMU (MPOU3BOAHbBIMM)
VHCTPYMeHTamm);

= TpacToBble onepaLuu;
= ynpaB/ieHne KanuTaaom;

= KPEAUTOBAHME NOJ 3a/0r LIEHHbIX Gymar (repo-
CAEKU C LIEHHbIMKM Bymaramu; nonyyeHne Kpeauta
MOA 3a/0r NopThens LeHHbIX Gymar; noayyeHue
KpeAuTa Mog 3a/10r TpaToBoro noptens).

KAneHTbI, KoTopble HyXAaloTcs B Go/ee CI0XKHOM U
MHAWBUAYaNLHOM CEPBUCE MO OMnepaLusm Ha
(PMHAHCOBLIX PbIHKAX, MOTYT UCMO/bL30BaTh
NPEeANOXeEHNE CTPYKTYPUPOBAHHbIX (UHAHCOBBIX
NpPOAYKTOB, KOTOPbIE BK/IOYAIOT B Ce6s huayLuapHble
ycnyru, cepsuc prime brokerage u apyrve 6onee
CNIOXHbIE BO3MOXHOCTY.

KnneHTam v noTeHUManbHbIM KaneHTam baHk
NpeAOCTaBAsieT KOHCYbTALUK O CUTyaLMK Ha
(PMHAHCOBLIX PbIHKAX, ONTUMATbHOM UCMOb30BaHNUM
(PMHAHCOBbIX UHCTPYMEHTOB M YMpaBAEHUU PUCKAMH.
Y KNMEHTOB BCETAA UMEETCS BO3MOXHOCTb CBSA3aTbCS
¢ paboTHuKom baHka 1 MonyunTb MHOpMALMIO O
COCTOSIHUM CBOEro TPaCTOBOrO NMOPTess U CUTyaLum
Ha (PMHAHCOBbIX PbIKaXx.

2005 Komercbanka Baltikums




leguldijumu un pensiju fondi

IPAS Baltikums Asset Management ir
nodibinajusi un parvalda tris atvéertos
ieguldijumu fondus:

Baltic Index fonds. leteicams tiem, kuri
meklé iespéju ar ierobezotiem resursiem
veikt ieguldijumus Baltijas akciju tirga,
nodrosinot maksimalu risku sadalijumu
un ieguldijumu augstu likviditati.

Valsts obligaciju fonds. leteicams tiem,
kuri meklé zemaka riska ieguldijumus ar
stabilu ienakumu pieaugumu, drosu
“pieturvietu” saviem naudas lidzek|iem,
interesé ieguldijumu augsta likviditate.

Internacionalo akciju fondu fonds.
leteicams tiem, kuri meklé iespéju ar
ierobezotiem resursiem veikt
ieguldijumus pasaules vadosajos
investiciju ieguldijumu fondos, ka ari
interesé investéta kapitala videja
termina un ilgtermina pieaugums,
ieguldijumu augsta likviditate.

Komercbanka Baltikums sadarbiba ar
investiciju kompaniju Baltikums Asset
Management caur savu agentu tiklu
Latvija pienem iesniegums no 2.pensiju
limena dalibniekiem.

Saskana ar ligumu, kas noslégts ar VSAA,

tiek piedavati divi ieguldijumu plani:

Baltikums Konservativais plans. leteicams
tiem, kuriem laiks lidz pensijas vecumam
ir mazaks neka nostradatais laiks, un
tiem, kas vélas nodrosinat sev
prognozéjamu un stabilu uzkrajamas
pensijas investiciju pieaugumu.

Baltikums Universalais plans. leteicams
tiem, kam nostradatais laiks ir mazaks
neka laiks lidz pensijas vecumam, un
tiem, kas vélas uznemties lielaku risku.
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Investment and Pension funds

IPAS “Baltikums Asset Management”
has established and successfully
manages three open investment funds:

Baltic Index Fund. The fund is suitable
for investors who have limited
resources but want to invest in the
Baltic stock market and need
diversification and high liquidity for
their investments.

Government Bond Fund. The fund is
suitable for investors who seek lower
risk investments with predictable yield
and also need high liquidity for their
investments.

Fund of International Stock Funds. The
fund is suitable for investors who have
limited resources but want to invest in
the funds of the world's leading
investment management companies to
achieve capital appreciation in
medium-term and long-term and also
require liquidity for their investments.

Investment Company Baltikums Asset
Management in co-operation with
Commercial Bank Baltikums through the
network of its agents all over Latvia offer
2nd-level pension plans to population.

According to the agreement that is
concluded with the State Social Security
Insurance Agency, two investment plans
are offered:

Baltikums Conservative Investment Plan
is suitable for people for whom the
time to retirement is shorter than the
time already worked and for those who
want to secure predictable and stable
accumulation of their pension funds.

Baltikums Universal Investment Plan is
suitable for people for whom the time
already worked is shorter than the time
to retirement and for those willing and
able to bear higher risk.

MIHBECTULMOHHBIE Y MEHCUOHHbIE CbOH[J,bI

IPAS Baltikums Asset Management yupeann n ynpaenset
TPemst OTKPbITbIMU MHBECTULMOHHbLIMK (POHAAMM:

Baltic Index fonds. MpeaHasHa4yeH 419 Tex, KTO Npu
OrpaHUY€eHHbIX pecypcax HamMepeH MHBECTMPOBaTb
CpeAcTBa Ha bantuiicknii peIHOK akuui, obecneyns npu
3TOM MaKCUMasibHOE pas/jesieHne pucka CBomx
BJIOXKEHUI; @ TakXKe BbICOKYIO JIMKBUAHOCTb BJIOXKEHU.

Valsts obligaciju fonds (®oHa rocyaapcTBeHHbIX
obauraumin). MpeAHasHayeH AN Tex, KTO NpeAno4nTaer
B/IOXEHUS C 6oslee HU3KUM PUCKOM U CTABUbHBIM
MPUPOCTOM 0X0AA; ULLET HAAEKHOE «MPUCTAHMLLE»
[N19 CBOUX AEHEXHBIX CPEACTB; KOro MHTepecyeT
BbICOKAS JIMKBUAHOCTb BIOKEHUA.

Internacionalo akciju fondu fonds (®oHa coHaoB
MeXAYHapOAHbIX akuuit). MpeaHasHadeH Ans Tex, KTo
ULLLET BO3MOXHOCTb MPU OrPaHUYEHHBIX pecypcax
MHBECTUPOBATL CPEACTBA B BEAYLLME MUPOBbLIE
MHBECTULMOHHbIE POHABI; KOTO MHTEpeCyeT
CpesHEeCPOYHbIi U AONTOCPOUHbIA MPUPOCT Kanutana,
BblCOKas MKBUAHOCTb BJIOXKEHUI.

Komercbanka Baltikums B cotpyaHuyectse ¢
MHBECTULIMOHHOM KomnaHueit Baltikums Asset
Management 4epes CBOIO areHTCKyto CeTb Mo Been
Tepputopuu J1aTBUM NPUHUMAET 3asiBKM OT Y4aCTHUKOB
2-ro NEHCMOHHOIO YPOBHS.

B cootBeTcTBUM C AOroBOPOM, 3aK/IIOYEHHBIM C
rOCyAapCTBeHHbIM areHTCTBOM CoLMasibHOro CTpaxoBaHUA,
npeanaratoTca ABa NE€HCUOHHbBIX MiaHa B/IOXEHUN:

Baltikums Konservativais ieguldijumu plans
(KoHcepBaTUBHBbI NaaH BoxeHuin Baltikums).
MpeAHas3HaueH ANns TeX, y KOro Nepuos BpeMeHu A0
NMEHCUOHHOrO BO3pacTa MeHbLUE, Yem Nepuos
0TpaboTaHHOrO BPEMEHU, U TEX, KTO XenaeT
obecneunTb cebe MPOrHO3UPYeMbIit 1 CTabUbHbI
MHBECTULMOHHbIA MPUPOCT Kanutana.

Baltikums Universalais ieguldijumu plans (YHvBepcasbHbiit
nnaH Bnoxexuit Baltikums). MpeaHasHaveH ans Tex, y
KOro Nepuoz oTpaboTaHHOTO BPEMEHM MEHbLLIE, YEM
Nepuoz A0 HACTYMIeHUs MEHCUOHHOIO BO3pacTa, U Tex,
KTO FOTOB MATU Ha GONbLUNIA PUCK, OBECTIEYEHHBbIT
BbICOKMM JOJITOCPOYHbBIM MPUPOCTOM OT MHBECTULMIA.







Korespondentbanku tikls

Corespondent Banks Network
KoppecnoHaeHTckas ceTb

Bankas nosaukums, adrese Valta Konta numurs
Bank, address Currency Account number
baHk, agpec Baniota SWIFT Homep cueta
Bank of Latvia, Riga, Latvia LVL LACBLV2X 700161355
Raiffeisen Zentralbank Osterreich AG, Vienna, Austria usD RZBAATWW 70-55.057.368
Dresdner Bank AG, Frankfurt am Main, Germany usD DRESDEFF 499/08123627/00/400
Deutsche Bank AG, Frankfurt am Main, Germany EUR DEUTDEFF 100 9476706 0000
Banca Nazionale del Lavoro S.PA., Roma, Italy EUR BNLITRR 265295
Dresdner Bank AG, Frankfurt am Main, Germany EUR DRESDEFF 499/08 123 627/00
Deutsche Bank AG, London, UK GBP DEUTGB2L 0314439 0000 GBP 000 LDN
Deutsche Bank AG, Frankfurt am Main, Germany CHF DEUTDEFF 100 9476706 0001
Svenska Handelsbanken, Stockholm, Sweden SEK HANDSESS 40329119
Handelsbanken, Copenhagen, Denmark DKK HANDDKKK 08803900958
Handelsbanken, Oslo, Norway NOK HANDNOKK 8396.02.03596
SEB Vilnius Bank AB, Vilnius, Lithuania LTL CBVILT2X LT597044060000002528
Privatbank, Dnepropetrovsk, Ukraine UAH PBANUA2X 16009000499001
Kazkommertsbank, Almaty, Kazakhstan KZT KZKOKZKX 053169322
Belgazprombank, Minsk, Belarus BYR OLMPBY2X 1702000000740
SEB Eesti Uhispank, Tallinn, Estonia EEK EEUHEE2X 10000001242019
Alfabank, Moscow, Russia

k/s 30101810200000000593 BIK044525593, INN7728168971 RUR ALFARUMM 30231810200000000014
Promsvjazbank, Moscow, Russia

k/s 30101810600000000119 BIK044583119, INN7744000912 RUR PRMSRUMM 30231810210000075901
AUD, CAD, JPY, PLN, MDL, CZK — AUD, CAD, JPY, PLN, MDL, CZK — AUD, CAD, JPY, PLN, MDL, CZK — nHopmauus
informacija banka. information on your request. B 6aHke.
Miisu SWIFT kods: CBBRLV22 Our SWIFT code: CBBRLV22 Haw SWIFT-koa: CBBRLV22
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AS “Baltikums Bankas grupa” struktiira

Structure of AS “Baltikums Bankas grupa”
Crpyktypa AS “Baltikums Bankas grupa”

Komercbankas Baltikums vienigais akcionars ir
AS “Baltikums Bankas grupa”, kuram pieder
100% no Komercbankas Baltikums
pamatkapitala.

AS “Baltikums Bankas grupa" akcionari ir:

= SIA “Alexander Peshkov Family Holdings"
24.75%

= SIA “Sergey Peshkov Holdings" 24.75%
= Andrejs Kocetkovs 24.75%

= Olegs Cepulskis 24.75%

= lvans Uljanovs 1%

AS “Baltikums Bankas grupa” akcionari kontrolé
AS “Kompass Grupa", SIA "Izdevniecibas nams
“Bizness & Baltija"", parapdrosinasanas
sabiedribu AS “Riga Re", kura savukart kontrole
AS "“Baltikums Apdrosinasanas grupa”.

Akciju komercbanka Baltikums

Baltikums Asset Management

Baltikums Lizings

Pirmais Atklatais Pensiju fonds
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The 100% shareholder of the Bank is
AS "Baltikums Bankas grupa”, shareholders
of which are 5 residents of Latvia:

= "Alexander Peshkov Family Holdings" SIA
24.75%

= “Sergey Peshkov Holdings" SIA 24.75%
= Andrejs Kocetkovs 24.75%

= Olegs Cepulskis 24.75%

= lvans Uljanovs 1%

The shareholders of AS “Baltikums Bankas
grupa” control AS “Kompass Grupa”,

SIA “lzdevniecibas nams “Bizness & Baltija
and reinsurance company AS “Riga Re"
which in turn controls AS “Baltikums
Apdrosinasanas grupa".

mn

Baltikums Bankas grupa

EAVHCTBEHHbIM BNajenbLiem baHka siBnsetcs
AS "Baltikums Bankas grupa”, kotopas
NpUHaANexXUT NSTU pesugeHTam JlaTBum:

= "Alexander Peshkov Family Holdings" SIA
24.75%

= “Sergey Peshkov Holdings" SIA 24.75%
= AHapeit KoyetkoB 24.75%

= Oner Yenynbckuit 24.75%

= /iBaH YnbsaHoB 1%

Akuuonepsl AS “Baltikums Bankas grupa”
KoHTpoaupytoT AS “Kompass Grupa”,

SIA "lzdevniecibas nams “Bizness & Baltija" ",
nepecTpaxoBo4Hoe obuiecteo AS “Riga Re",
KOTOpOE B CBOIO O4Yepesb KOHTPOUpPYeT

AS "Baltikums Apdrosinasanas grupa”.

Baltikums Trust Management

Baltikums Direct

Baltikums Nams

Baltikums Biznesa Palidziba

bantukymc Tpact
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Padomes un Valdes locek|i

Supervisory Council and Management Board Members

CoctaB CoBerta u [NpaBneHns

Bankas Padomes sastavs uz
2005. gada 31. decembri

Aleksandrs Peskovs,
Padomes priekssedetajs,
2001. gada 22. janijs

Sergejs Peskovs,

Padomes loceklis, 2001. gada 22. junijs
Padomes priekssedétaja vietnieks,
2002. gada 25. julijs

Olegs Cepulskis,

Padomes loceklis, 2001. gada 22. junijs

Andrejs Kocetkovs,
Padomes loceklis, 2001. gada 22. junijs

Parskata gada laika nav bijusas izmainas
Bankas Padomes sastava.

Bankas Valdes sastavs uz
2005. gada 31. decembri

Aldis Reims,

Valdes loceklis, 2001. gada 20. augusts
Valdes priekssedétaja v.i.,

2002. gada 1. julijs

Valdes priekssédétajs, 2003. gada 25. aprilis

Dmitrijs LatiSevs,

Valdes loceklis, 2002. gada 1. jalijs
Valdes priekssedétaja vietnieks,

2003. gada 25. aprilis

Leonarda Visnevska,

Valdes locekle, 2003. gada 25. aprilis
Valdis Apalka,

Valdes loceklis, 2005. gada 25. oktobris

Bankas vadibas varda:
dzb‘ag

Aleksandrs Peskovs, Padomes priekssédétajs
Aleksandrs Peskovs, Chairman of the Council
Anekcanap lMewkos, Mpeacesatens Coseta

2006. gada 1. marta
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Supervisory Council
as of 31 December 2005

Aleksandrs Peskovs
Chairman of the Council, 22 June 2001

Sergejs Peskovs

Member of the Council, 22 June 2001
Deputy chairman of the Council,

25 July 2002

Olegs Cepulskis
Member of the Council, 22 June 2001

Andrejs Kocetkovs
Member of the Council, 22 June 2001

There have been no changes in the
Supervisory Council during the reporting
year.

Management Board
as of December 31, 2005

Aldis Reims

Member of the Board, 20 August 2001
Acting Chairman of the Board,

1 July 2002

Chairman of the Board, 25 April 2003
Dmitrijs LatiSevs

Member of the Board, 1 July 2002
Deputy Chairman of the Board,

25 April 2003

Leonarda Visnevska
Member of the Board, 25 April 2003

Valdis Apalka
Member of the Board, 25 October 2005

On behalf of the Management of the Bank:

1 March 2006

CocraB CoBeTa baHka
Ha 31 aekabps 2005 roza

Anekcanap MNewkos
Mpeaceasarens Coseta, 22 nioHa 2001 roga

Cepreii Mewkos

Ynen CoBerta, 22 nioHa 2001 roga
3amecTutens npeaceparens CoseTa,
25 wions 2002 roza

Oner Yenynbcknit
Ynen CoseTa, 22 uioHs 2001 roga

Angpein KoueTkoB
Ynen CoBerta, 22 uioHa 2001 roga

B TeueHne oTyeTHOroO nepuoza UsMeHeHnsa B CoctaBe
CoseTa He npouncxoannu.

Cocrtas lNpaBneHnd banka
Ha 31 aekabps 2005 roza

Anauc Penmc

YneH MpasneHus, 20 aerycra 2001 roaa

W.o. Mpeaceaatens MNpasnenus,

1 wions 2002 roga

Mpeacepatens Mpasnenusa, 25 anpensa 2003 roga

Amutpuii Jlatbilies

YneH MNpaenenns, 1 nong 2002 roaa
3amectutens MNpeacenatens MpasneHus,
25 anpens 2003 roga

JleoHapaa BuwiHesckas
Ynen MNpaBnenus, 25 anpend 2003 roga

Banauc Ananbka
YneH MpasneHus, 25 okTabps 2005 roga

OT umeHun pykosocTsa baHka:

(He

Aldis Reims, Valdes priekssédétajs
Aldis Reims, Chairman of the Board
Anauc Peiamc, Mpeaceaatens MNpasnequs

1 mapta 2006 roaa




Pazinojums par vadibas atbildibu

Statement of the Management's Responsibility
CoobLueHne 06 OTBETCTBEHHOCTU PYKOBOACTBA

Riga

Bankas vadiba ir atbildiga par Bankas un
tas meitas uznémumu (Koncerns)
konsolidéta finansu parskata un Bankas
finansu parskata sagatavosanu, balstoties
uz sakotnéjo gramatvedibas uzskaiti par
katru parskata periodu, kas patiesi
atspogulo Bankas un Koncerna finansialo
stavokli uz parskata perioda beigam, ka
ari darbibas rezultatiem un naudas plus-
mam par So periodu saskana ar Starp-
tautiskajos Finansu Parskatu Standartos
noteiktajiem visparpienemtajiem
gramatvedibas principiem.

Vadiba apstiprina, ka no 32. lidz 103.
lapai iekjautie Konsolidétie un Bankas
finansu parskati par 2005. gadu ir
sagatavoti, pamatojoties uz atbilstosam
gramatvedibas metodém, kuru
izmantosana ir bijusi konsekventa, un
vadibas lemumi un pienémumi attieciba
uz So parskatu sagatavosanu ir bijusi
piesardzigi un sapratigi. Vadiba
apstiprina, ka visos butiskakajos punktos
ir ieveroti attiecigie Starptautiskie
Finansu Parskatu Standarti un Finansu un
kapitala tirgus komisijas “Banku konso-
lideto gada parskatu sagatavosanas
noteikumi”, un finansu parskati sastaditi
saskana ar darbibas turpinasanas
principu.

Vadiba ir atbildiga par atbilstosas
gramatvedibas uzskaites kartosanu, par
Koncerna aktivu saglabasanu, krapsanas
un citas negodigas ricibas novérsanu, ka
ari par Bankas darbibas atbilstibu Latvijas
Republikas Kreditiestazu likumam un citu
Latvijas Republika spéka esoso likumu
prasibam un FKTK normativajiem aktiem.

Padomes un Valdes varda:
d&.&%

Aleksandrs Peskovs, Padomes priekssedétajs
Aleksandrs Peskovs, Chairman of the Council
AnekcaHap lMewkos, Mpeacesatens Coseta

2006. gada 1. marta

Riga

The Management of the Bank is responsible
for the preparation of the financial statements
of the Bank as well as for the preparation of
the consolidated financial statements of the
Bank and its subsidiaries (“the Group") from
original accounting records for each financial
year that present fairly the state of affairs of
the Bank and the Group as of the end of the
financial year and the results of its operations
and cash flows for that year according to the
accounting principles set forth in International
Financial Reporting Standards.

The Management confirm that suitable
accounting policies have been used and
applied consistently and reasonable and
prudent judgements and estimates have been
made in the preparation of the Consolidated
and Bank's financial statements on pages 32 to
103 for the year 2005. Management also
confirms that the Consolidated and the Bank's
financial statements have been prepared in
accordance with International Financial
Reporting Standards and that these financial
statements are prepared on a going concern
basis, and comply with the Financial and
Capital Market Commission Regulations on
Annual Reports of Credit Institutions in all
material respects.

The Management is responsible for the
maintenance of proper accounting records, the
safeguarding of the Group's assets and the
prevention and detection of fraud and other
irregularities. It is also responsible for
managing the Bank in compliance with the
Law on Credit Institutions and other legislation
of the Republic of Latvia and with regulations
of the Financial and Capital Market
Commission.

On behalf of the Supervisory Council and
Management Board:

1 March 2006

Pura

PykoBoacTBO baHka HeceT OTBETCTBEHHOCTb 3a
NOAroTOBKY KOHCONNANPOBAHHOTO (hMHAHCOBOrO
otyeTa baHka u ero fo4epHux npeanpuaTHit
(“KoHuepH") u omHaHcoBoro otyeTa baHka,
OCHOBbIBAsICb HA MEPBUYHbIX AaHHbIX BYXranTepckoro
yyeTa 3a Kax/blii OTYETHBbI Nepuos, KoTopble
JOCTOBEPHO OTpaxatoT h1HaHCOBOe nosokeHne baHka
1 KoHuepHa Ha KOHeL, OTYETHOro Nepuoja, a Takxke
pe3ynbTaT AeSTeNbHOCTU U EHEXHble NMOTOKM 3a 3TOT
nepuoj B COOTBETCTBUM C MOBCEMECTHO NMPUHATHIMU
ByXranTepCKUMmN NMPUHLMNAMU, YCTAHOBNEHHbIMMU
MexayHapoaHbsimn Ctangaptamu GuHaHcoBom
OrtyeTHOCTW.

PykoBoACTBO NMOATBEPKAAET, YTO KOHCONMANPOBAHHbIE
1 6aHKOBCKME prHaHCOBbIe OTHeThI 3a 2005 rog,
OTpaxeHHble Ha cTpaHuuax ¢ 32 no 103,
MOArOTOB/EHbI HA OCHOBaHWUM COOTBETCTBYIOLLUX
ByXranTepckux METOA0B, MPUMEHEHUE KOTOPLIX BbII0
nocneAoBaTeslbHbIM, a PELLEHUS U OLLeHKM
PYKOBO/CTBa B OTHOLLEHUW MNOArOTOBKM AaHHOMO
oTyeTa 6blnn pasymMHbl U 060CHOBaHbI. PyKOBOACTBO
noATBEPXAaeT, YTO COOTBETCTBYIOLLME
MesxayHapoAHble CTaHAapPTbl (hHAHCOBOW OTYETHOCTH
1 “lMpaBuna cocTaBNeHUM KOHCONMANPOBAHHbIX
rOAl0BbIX OTHETOB KPEAUTHBIX YUPEXAEHNA" , MPUHATbIE
Komuccueii pbiHKa thHaHCOB U KanuTtana, cobmoseHs
MO BCEM CYLLECTBEHHbIM acrekTam, 1 prHaHCoBbIE
OT4eTbl MOArOTOB/EHbI B COOTBETCTBUM C MPUHLIUMIOM
HenpepbIBHOCTU AeATeNbHOCTY.

PyKoBOACTBO HeceT OTBETCTBEHHOCTb 3a BeeHue
COOTBETCTBYIOLLLEr0 GyXranTepckoro y4eTa, 3a
COXpaHHOCTb CpeACcTB KoHLepHa, 3a npeaoTBpalleHne
3/10yNnoTPe6AEHU U APYTUX MOLIEHHUYECKMX
NeVCTBNIA, a TakXXe 3a COOTBETCTBUE AeATeNbHOCTH
BaHka 3akoHy Jlateuiickoi Pecny6anku “O KpeaUTHbIX
yupexaeHusx” u Apyrum AencTByOWMUM 3aKOHaM
Natsuiickoit Pecny6amnkn 1 HOpMaTUBHLIM akTam
Komucenn pbiHka hHaHCOB 1 KanuTana.

Ot umenun CoseTa u MpaBnenus:

(Hot

Aldis Reims, Valdes priekssédétajs
Aldis Reims, Chairman of the Board
Anpuc Peiimc, Mpeaceaatens MNpaBneHus

1 mapta 2006 roaa
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Revidentu zinojums

Auditor’s Report
3ak/ito4eHne ayAnTopoB

KPMG Latvia SIA
Balasta dambis 1a
Riga, LV1048, Latvia

AS “Akciju komercbanka “Baltikums""
akcionariem

Esam veikusi akciju sabiedribas “Akciju
komercbanka “Baltikums"" nekonsolidétas
bilances 2005. gada 31. decembri un
atbilstoso nekonsolidéto pe|nas un
zaudéjumu aprékina, pasu kapitala izmainu
parskata, ka ari naudas plismas parskata par
gadu, kas noslédzas 2005. gada 31. decembri,
reviziju. Ka ari esam veikusi akciju
sabiedribas “Akciju komercbanka
“Baltikums" " un tas meitas uznémumu
(kopa “Koncerns") konsolidétas bilances
2005. gada 31. decembri un atbilstoso
konsolidéto pe|nas un zaudéjumu aprékina,
pasu kapitala izmainu parskata, ka ari
naudas plusmas parskata par gadu, kas
nosledzas 2005. gada 31. decembri, reviziju.
Par Siem finansu parskatiem no 32. lidz 103.
lapai, kas sniedz informaciju par bankas
nekonsolidéto un Koncerna konsolidéto
finansialo stavokli, to darbibas rezultatiem
un naudas plasmam, ir atbildiga bankas
vadiba. Més esam atbildigi par revidentu
atzinuma sniegsanu par nekonsolidétajiem
akciju sabiedribas “Akciju komercbanka
“Baltikums"" finansu parskatiem, ka ari par
konsolidétajiem Koncerna finansu
parskatiem, pamatojoties uz veikto reviziju.
Bez tam masu atbildiba ir parbaudit vadibas
zinojuma ietvertas gramatvedibas
informacijas atbilstibu finansu parskatiem.

Revizija tika veikta saskana ar Starptautiskas
Gramatvezu Asociacijas izdotajiem
Starptautiskajiem revizijas standartiem. Sie
standarti nosaka, ka revizija japlano un
javeic ta, lai iegttu pietiekamu parliecibu par
to, ka finansu parskati nesatur batiskas
kludas. Revizijas laika izlases veida tiek
veikta finansu parskatos uzradito summu un
paskaidrojumu apliecinosas dokumentacijas

Gada parskats Annual Report TogoBoii oT4eT

Phone +371 703 80 00
Fax +371 703 80 02

To the shareholders of AS “Akciju
komercbanka "“Baltikums""

We have audited the accompanying
unconsolidated balance sheet of Akciju
Komercbanka “Baltikums" as of 31
December 2005 and the related
unconsolidated statements of income,
changes in shareholders’ equity and cash
flows for the year then ended. We have
also audited the accompanying
consolidated balance sheet of Akciju
Komercbanka “Baltikums" and subsidiaries
(“The Group") as of 31 December 2005
and the related consolidated statement of
income, changes in shareholders’ equity
and cash flows for the year then ended.
These financial statements which have
been presented together to report the
financial position, results of operations,
and changes in cash flows for both the
parent company and the consolidated
group, as set out on pages 32 to 103, are
the responsibility of the parent company's
management. Our responsibility is to
express an opinion on the unconsolidated
financial statements of Akciju
Komercbanka “Baltikums” and the
consolidated financial statements of the
Group based on our audit. In addition, it is
our responsibility to assess whether the
accounting information included in the
Management Report is consistent with the
financial statements.

We conducted our audit in accordance
with International Standarts on Auditing as
promulgated by the International
Federation of Accountants. Those
standarts require that we plan and perform
the audit to obtain reasonable assurance
about whether the financial statements are
free of material misstatement. An audit

kpmg@kpmg.lv
www.kpmg.lv

AkumnoHepam AS “Akciju komercbanka “Baltikums

Mbl NpoBen ayAUTOPCKYO NPOBEPKY Npuiaraemoi
¢h1HaHCOBOM OTHYETHOCTU " AKLIMOHEPHOTO
Kommepueckoro baHka “bantukymc”" (aanee — baHk) B
cocTaBe HEKOHCOIMANPOBaHHOO 6anaHca Mo COCTOSHUIO
Ha 31 fekabps 2005 roaa, HEKOHCONMMANPOBAHHOMO
oTu4eTa 0 NPUGLINAX U YObITKAX, OTHYETaX 06 U3MEHEHUSX
COBCTBEHHOTO KanuTasa 1 OT4eTa O ABUKEHWUN AEHEXKHbIX
cpeacTs 3a 2005 roa. Mel Takke NpoBean ayAnTopcKyio
npoBepKy npuaaraemoi (puHaHCOBOW OTYETHOCTU
AxumnoHepHoro Kommepueckoro baHka “bantukymc” n
€ro Ao4epHux npeanpuatuii (ganee — KoHuepH) B
cocTaBe KOHCONMAUPOBAHHOIO 6asnaHca No COCTOSHUIO Ha
31 aekabps 2005 roaa, KOHCONMMAMPOBAHHOTO OTHETA O
npubLINAX 1 ybbITKaX, OT4eTa 06 U3MEHEHNAX
COBCTBEHHOTO KanuTasa U OTYeTa O ABUKEHWUN JEHEXKHbIX
cpeacts 3a 2005 roa. OTBETCTBEHHOCTb 3a JaHHYI0
(PMHAHCOBYIO OTHETHOCTb, NPEACTABAAIOLLYIO Ha
cTpaHuuax ¢ 32 no 103 nHcpopmaumio o
HEKOHCOMMANPOBAHHOM (DMHAHCOBOM MO/I0XeHUM baHka
1 KOHCONMAMPOBAHHOM (DUHAHCOBOM MOOXKEHUN
KoHuepHa, pesynbTatax ux hMHaHCOBO-X035MCTBEHHOM
LedTeNbHOCTU U ABUXKEHUM JEHEXHbIX CPEACTB, HeceT
pYyKOBOACTBO baHka. Halua 0653aHHOCTb 3akouaeTcs B
BbIPa’KEHUN MHEHWS O JOCTOBEPHOCTU JAaHHOM
(hMHAHCOBOW OTYETHOCTH AKLMOHEPHOTO
Kommepueckoro baHka “bantukymc” un
KOHCONMANPOBaHHOW (pUHAHCOBOI OTYETHOCTU KOHLiepHa
Ha OCHOBE MpOBeAEHHOro ayanTa. Kpome Toro, Haluei
OTBETCTBEHHOCTBIO SIB/ISETCS ONpPeAennTb, COOTBETCTBYET
M uHopmaLms, nometieHHas B CoobLeHnm
PYKOBOACTBA, (h1HAHCOBOW OTYETHOCTMU.

Mbl NpoBenn ayAuT B COOTBETCTBUM C MexAyHapOoAHbIMU
ayAUTOPCKUMU CTaHAapTamu, yTBEPXKAEHHbIMU
MeskayHapoaHoii (eaepauueii 6yxrantepos. JaHHble
CTaHAapTbl TPeBYIOT OT HAC MaHUPOBAHMSA 1 NPOBEAEHMS
ayAuTa C LeNblo YCTaHOBNEHUS (hakTa AOCTOBEPHOCTH
(PMHAHOBOW OTYETHOCTY MO BCEM CYLLLECTBEHHbBIM
acnekTam. AyauT BKjlo4aeT B cebs 13yveHune 1
BbIGOPOYHYIO MPOBEPKY Tex (hakToB, KOTOpbIe

[ OKYMEHTa/IbHO NOATBEPKAAIOT AaHHblE PUHAHCOBOI




parbaude. Revizija ietver ari parskata
sagatavosanas procesa pienemto svarigako
vadibas pienémumu, gramatvedibas
principu un visparéju finansu parskatu
satura novertéjumu. Masu darbs attieciba
uz vadibas zinojumu tika ierobezots augstak
minétaja apjoma, un més neesam
parbaudijusi nekadu citu informaciju ka tikai
to, kas ietverta no uznémuma finansu
parskatiem. Més uzskatam, ka veikta revizija
dod pietiekamu pamatojumu atzinuma
izteiksanai.

Péc masu domam, nekonsolidétie Bankas
finansu parskati sniedz skaidru un patiesu
prieksstatu par akciju sabiedribas “Akciju
komercbanka “Baltikums" " finansialo
stavokli 2005. gada 31. decembri, ka ari par
tas darbibas rezultatu un naudas plasmu
gada, kas beidzas 2005. gada 31. decembr,
saskana ar Starptautisko Gramatvedibas
Standartu Valdes izdotajiem
Starptautiskajiem finansu parskatu
standartiem.

Péc masu domam, konsolidétie finansu
parskati sniedz skaidru un patiesu
prieksstatu par Koncerna finansialo stavokli
2005. gada 31. decembri, ka ari par tas
darbibas rezultatu un naudas plasmu gada,
kas beidzas 2005. gada 31. decembri,
saskana ar Starptautisko Gramatvedibas
Standartu Valdes izdotajiem
Starptautiskajiem finansu parskatu
standartiem. Vadibas zinojuma ietverta
informacija atbilst finansu parskatos
uzraditajai informacijai.

2006. gada 1. marta

I

Patric Querubin,
KPMG Baltics SIA
Licence Nr. 55
Riga, Latvija

Patrick Querubin
SIA KPMG Latvia
Licence No. 55
Riga, Latvia
Matpuk Kiopy6uH
KPMG NaTtBus

JinueH3suna N255
Pura, JlatBusa

includes examining, on a test basis,
evidence supporting the amounts and
disclosures in the financial statements. An
audit also includes assessing the accounting
principles used and significant estimates
made by management, as well as
evaluating the overall financial statement
presentation. Our work with respect to the
Management Report was limited to the
aforementioned scope, and did not include
a review of any information other than
drawn from the financial statements of the
Company. We belive that our audit
provides a reasonable basis for our opinion.

In our opinion, the unconsolidated parent
company financial statements give a true
and fair view of the financial position of
Akciju Komercbanka “Baltikums" as of

31 December 2005, and of the results of its
operations and its cash flows for the year
then ended in accordance with
International Financial Reporting Standarts
as promulgated by the International
Accounting Standarts Board.

In our opinion, the consolidated financial
statements give a true and fair view of the
financial position of the Group as of

31 December 2005 and the results of its
operations and its cash flows for the year
then ended in accordance with
International Financial Reporting Standarts
as promulgated by the International
Accounting Standarts Board. The
management report is consistent with the
financial statements.

1 March 2006

oTueTHOCTU. Kpome Toro, ayauT BKtovaeT B cebs aHanms
YYETHOW MOUTUKM U CYLLLECTBEHHBIX BYXranTepckux
OLLEHOK, NPUHATLIX pykoBOACTBOM baHka, a Takke
hopMbl NpeACcTaBeHUs (hMHAHCOBOM OTYETHOCTY B
Lenom. Hawwa pa6ota B oTHoLweHUn CoobLLeHuns
PYKOBOACTBA 6blNa OrpaHuyeHa BolLieykasaHHbIMM
pamKkamu 1 He BK/lo4ana NpoBepKy MHGopmaLmm,
NoNy4YEHHO MHaYe Kak U3 (hHAHCOBOM OTHETHOCTM
baHka. Mbl nonaraem, YTo NPOBEAEHHbIN ayanT faeT
Ham JOCTaTO4HO OCHOBAHWIA A1 BbIPAXKEHNS MHEHUS
OTHOCUTENBHO JOCTOBEPHOCTU PUHAHCOBOI OTHETHOCTH
BbaHka v KoHuepHa.

Mo Halwemy mMHeHUIo, NpeacTaBieHHas
HEKOHCONMANPOBaHHAS (hHAHCOBas OTHETHOCTb GaHKa
BO BCEX CYLLLECTBEHHbIX acnekTax JOCTOBEPHO OTpaxkaeT
¢hrHaHcoBOe MoJsioKeHne AKLYOHEPHOTO
Kommepueckoro baHka "“bantukymc” no coctosHuio Ha
31 pexabps 2005 roaa, pesynbTarbl ero (hMHaHCOBO-
XO3ANCTBEHHON AEATENIbHOCTU U IBUXKEHUE EHEXKHbIX
cpeacts 3a 2005 roZ B COOTBETCTBUM C TPEGOBAHUAMM
MexayHapOAHbIX CTaHAAPTOB (hUHAHCOBO OTHETHOCTH,
yTBepxAeHHbIX CoBeTom no MexayHapoAHbIM
cTaHAapTam rYHaHCOBO OTYETHOCTMU.

[Mo Halemy MHeHuIo, NpejcTaBNeHHas
KOHCONMAMPOBaHHas hHaHCOBas OTYETHOCTL KoHLepHa
BO BCEX CYLLLECTBEHHbIX acnekTax JOCTOBEPHO OTpaxkaeT
¢h1HaHcoBOe nosnoxeHne KoHLepHa no CoOCTOSHUIO Ha

31 pexabps 2005 roaa, pesynbTarbl ero (hUHaHCOBO-
XO3AACTBEHHO AEATENEHOCTU U ABUXKEHNE AEHEXKHBIX
cpeacTs 3a 2005 roZ B COOTBETCTBMM C TPEGOBAHUAMM
MesayHapOoAHbIX CTaHAaPTOB (hUHAHCOBO OTYETHOCTH,
yTBEpx)AeHHbIX CoBeTom Mo MexayHapoAHbIM
cTaHAapTam p1MHaHCOBO OTYETHOCTY.

CoobLLeHne pyKOBOACTBA COOTBETCTBYET (hUHAHCOBOM
OTYETHOCTH.

1 mapta 2006 roga

Nadezda Vikulina,
Zvérinata revidente
Sertifikats Nr. 139

Nadezda Vikulina
Sworn Auditor
Certifikate No. 139

Hapexaa BukynuHa
MpucaxHbIi pesusop
Ceptudpmkar N2139

2005 Komercbanka Baltikums




Konsolidétais un Bankas pelnas un zaudéjumu aprékins

Consolidated and Bank's Income Statement

KoHconuanpoBaHHbIi M BaHKOBCKMIA OTHET O NPUOLLAAX U YObITKAX

LVL'000 2005 2004
Pielikums Koncerns Banka Koncerns  Banka
Note Group Bank Group Bank
MpunoxeHue KoHuepH BaHk KoHuepH BaHk
Procentu ienémumi 4 1743 1716 1455 1402
Interest income
MpoLeHTHbIE 40XO0AbI
Procentu izdevumi 5 (594) (601) (418) (419)
Interest expense
MpoueHTHble pacxobl
Tirie procentu iepémumi 1149 1115 1037 983
Net interest income
YucTble NPOLEHTHBLIE A0X0AbI
Komisijas naudas ienémumi 6 698 619 597 538
Fee and commission income
KomuccroHHble foxoabl
Komisijas naudas izdevumi 7 (182) (169) (128) (128)
Fee and commission expense
KomuccroHHble pacxoabl
Tirie komisijas naudas ienémumi 516 450 469 410
Net fee and commission income
YucTble KOMUCCUOHHbIE 10X0AbI
Finansu instrumentu tirdzniecibas darijumu pejna 8 300 296 297 290
Trading income from financial instruments and foreign exchange
MpubkibL OT onepaLmii ¢ hHAHCOBLIMM MHCTPYMEHTaMN
Citi parastie iepémumi 9 28 28 50 29
Other operating income
Mpoune 0bbiYHbIE 4OXOAbI
Pamatdarbibas ienémumi 1993 1889 1853 1712

Operating income
WNToro aoxoabl OT OCHOBHOVI AeATeNbHOCTU

Tabulas turpinajums 33. Ipp. Table continues on page 33
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LVL000 2005 2004

Pielikums Koncerns Banka Koncerns  Banka

Note Group Bank Group Bank

MpunoxeHue KoHuepH BaHk KoHuepH BaHk

Administrativie izdevumi 10 (1275) (1197) (1170) (1 080)

Administrative expenses
ALMUHUCTPATUBHbIE PACXOAbI
Nematerialo aktivu un pamatlidzek|u vértibas nolietojums un to vértibas korekcijas (96) (92) (87) (83)
Depreciation and amortisation
M3HOC CTOMMOCTH HemaTepuasibHbIX akTUBOB U OCHOBHbIX CPEACTB U KOPPEKLIMS UX CTOUMOCTU
Citi parastie izdevumi 1 (33) (30) (46) (20)
Other operating expenses
Mpoune obbiYHbIE PACXOAbl
Izdevumi par uzkrajumiem nedrosiem paradiem un arpusbilances saistibam (7) (7) (73) (54)
Impairment losses
Pacxoabl Ha HaKoMIeHUs Ha HeHaAeXKHbIe 3a40/KEHHOCTU U BHebGanaHCOBbIE 06s3aTeNbCTBa
Uzkrajumu samazinasanas ienakumi 38 38 - -
Income from decrease of provisions
[loX0Abl OT CHUXXEHWUSI HAKOMIEHWA
Kopa pamatdarbibas izdevumi (1373) (1288) (1376) (1237)
Total operating expenses
WToro pacxoabl OT OCHOBHOM AeATENIbHOCTH

Pelna pirms uznémuma ienakuma nodokla aprékinasanas 620 601 477 475
Income before corporate income tax
Mpubbinb A0 pacueTa NOAOXOAHOIO Hanora ¢ NpeaAnpUATUs

Uznémuma ienakuma nodoklis 12 (96) (95) (39) (39)
Corporate income tax
MoAOXOAHBI HAaNor C NpeAnpUATUS

Parskata gada pelpa 524 506 438 436
Net income
Mpu6bINb 3a OTYETHLII rog

Pamatpe|na uz vienu akciju 37 0,103 0,099 0,086 0,085

Basic earnings per share
basoBas NpubbLIL Ha OAHY aKkLuIo

Pielikums no 42. lidz 103. lapai ir neatpemama  The accompanying notes on pages 42 to MpunoxeHue Ha cTpaHuuax ¢ 42 no 103 sBnsertcs

so finansu parskatu sastavdala. 103 form an integral part of these HEOTbEM/IEMOVI COCTABHOM HaCTbIO HACTOALLNX

Finansu parskatus no 32. lidz 103. lappusei ir financial statements. (PMHAHCOBbIX OTHETOB.

apstiprinajusi Bankas vadiba, kuras varda tos The financial statements on pages 32 to PuHaHCcOBble OTHYETHl Ha cTpaHuuax ¢ 32 no 103

parakstijusi: 103 have been authorised by the YTBEPAUIO pyKOBOACTBO baHKa, OT UMeEHM
Management of the Bank for issue and KOTOPOro X NOAMUCAIIN:

signed on its behalf by:

Aleksandrs Peskovs, Padomes priekssédétajs Aldis Reims, Valdes priek$sédetajs
Aleksandrs Peskovs, Chairman of the Council Aldis Reims, Chairman of the Board
AnekcaHap lMewkos, Mpeacesatens Coseta Anguc Peimc, Mpeaceaatens MpasneHns
2006. gada 1. marta 1 March 2006 1 mapta 2006 roga
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Konsolidéta un Bankas bilance

Consolidated and Bank's Balance Sheet
KoHconuavpoBaHHeIi 1 baHKoBCKuMii 6anaHc

LVL'000 2005 2004
Aktivi Pielikums Koncerns Banka Koncerns  Banka
Assets Note Group  Bank Group Bank
AKTVBSI MpunoxeHne KoHuepH BaHk KoHuepH BaHk
Kase un prasibas uz pieprasijumu pret Latvijas Banku 13 319 319 516 516

Cash and balances with the Bank of Latvia
Kacca v TpeboBaHus A0 BocTpe6oBaHus K baHky JlaTBum
Prasibas pret kreditiestadém 14 19301 19301 20769 20767
Due from credit institutions
Tpe6oBaHNA K KPEAUTHBIM YUPEXAEHUSIM
prasibas uz pieprasijumu 15818 15818 20769 20767
on demand
TpeboBaHus 40 BOCTpe6GoBaHUS
paréjas prasibas 3483 3483 - -
other
npoyne Tpe6oBaHus
Krediti 15,16 13926 13796 10467 10220
Loans to customers
KpeaunTsl
Parada veértspapiri ar fiksétu ienakumu 17 6412 6334 4679 4602
Fixed income securities
Jlonrosble LieHHble Bymaru ¢ (BUKCUPOBaHHBIM AOXOAOM
Akcijas un citi vértspapiri ar nefiksétu ienakumu 18 18 1 1 1
Shares and other non-fixed income securities
AKUUM 1 Apyrve LieHHble Bymaru ¢ HethKCMPOBaHHbIM AOXOA0M
Lidzdaliba saistito uznémumu pamatkapitala 19 - - 9 9
Investments in associated entities
YyacTue B OCHOBHOM KanuTase CBsi3aHHbIX MPeAnpusTUit
Lidzdaliba radniecigo uznémumu pamatkapitala 20 - 530 - 499
Investments in subsidiaries
YyacTue B OCHOBHOM KanuTane poACTBEHHbIX NPeAnpuaTHii
Nematerialie aktivi 21 72 67 80 77
Intangible assets
HemaTtepuanbHble akTuBbI
Pamatlidzek|i 22 65 58 1097 1090
Fixed assets
OcHOBHbIE CpeacTBa
Parégjie aktivi 23 341 321 215 189
Other assets
[Mpoune akTuBbI
Nakamo periodu izdevumi un uzkratie ienakumi 24 288 274 233 228
Prepayments and accrued income
Pacxoabl GyAyLLMX NEPUOAOB U HAKOMIEHHbIE JOXOAbI
Kopa aktivi 40742 41001 38066 38198
Total assets
Ntoro akTuBhl

Gada parskats Annual Report TogoBoit oTyer




LVL'000 2005 2004
Pasivi Pielikums Koncerns Banka Koncerns  Banka
Liabilities and Equity Note Group  Bank Group  Bank
MaccuBebl MpunoxeHune KoHuepH BaHk KoHuepH BaHk
Saistibas pret kreditiestadém un Latvijas Banku 26 11743 11743 11572 11572
Due to credit institutions and the Bank of Latvia
O6s3aTeNbCTBa Nepes KPeAUTHBIMU yUYpexAeHnsamu u bankom Jlateum
saistibas uz pieprasijumu 1755 1755 6681 6681
on demand
obs3atenbCcTBa 40 BOCTpeboBaHUs
terminsaistibas 9988 9988 4891 4891
term
CpoYHble 06s13aTeNbCTBA
Noguldijumi 27 20403 20678 18033 18156
Deposits from the public
Bknagbl
pieprasijuma noguldijumi 19023 19200 16418 16443
on demand
BK/1aAbl 40 BOCTPEOOBaHMUSA
terminnoguldijumi 1380 1478 1615 1713
term
CPOYHble BKaAbl
Emitétas obligacijas 28 2710 2710 2710 2710
Notes payable
SMUTUPOBaHHbIE 06AMraLmumn
Atvasinatie ligumi 29 1 1 - 7
Derivatives
[MpousBoaHble foroBopa
Pargjas saistibas 30 116 106 110 100

Other liabilities
lMpoune obs3aTenscTBa
Nakamo periodu ienakumi un uzkratie izdevumi 31 47 47 41 41
Deferred income and accrued expenses
Jloxozbl ByAYLLINX NEPUOJOB U HAKOMIEHHBIE PACXOAbI

Uzkrajumi saistibam un maksajumiem 32 9 9 11 1"
Provisions
Hakonnenns Ha 06s3aTenbCcTBa v naaTexmu

Kopa saistibas 35029 35294 32477 32597
Total liabilities

WTtoro o6sa3arenscrea

Kapitals un rezerves
Shareholders' equity
Kanutan v pesepBsbl

Apmaksatais pamatkapitals 33 5100 5100 5100 5100
Share capital
OnnavyeHHbI akKLMOHEPHbIN KanuTan

Rezerves kapitals un paréjas rezerves 17 17 17 17
Reserve capital and other reserves
Pe3epBHbIi KanuTan n apyrue pesepsbl

Tabulas turpinajums 36. Ipp. Table continues on page 36 MpogonxkeHne Tabanubl — Ha cTp. 36
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LVL'000 2005 2004
Pasivi Pielikums Koncerns Banka Koncerns  Banka
Liabilities and Equity Note Group  Bank Group  Bank
MaccuBebl MpunoxeHue KoHuepH BaHk KoHuepH Bank
leprieks&jo gadu nesadalita pejna 72 84 34 48
Retained earnings
HepacnpezeneHHas npubbiab NpoLLbIX neT
Parskata gada pejna 524 506 438 436
Profit for the year
Mpu6biNb 33 OTHETHbIN NEPUOS
Kopa kapitals un rezerves 5713 5707 5589 5601
Total shareholders’ equity
WToro kanutan u pesepsbl
Kopa saistibas un kapitals 40742 41001 38066 38198
Total liabilities and shareholders' equity
WToro o6sa3atenscTsa U kanutan
Arpusbilances posteni
Off-balance items
BHeb6anaHcoBble cTaTbn
lespéjamas saistibas 35 15 15 61 61
Contingent liabilities
Bo3mosHble 0693aTeNnbCTBa
Paréjas arpusbilances saistibas 36 2664 2664 4888 4888

Financial commitments
Mpouvne BHeGanaHcoBble 06s3aTenbCTBA

Pielikums no 42. lidz 103. lapai ir neatnemama
So finansu parskatu sastavdala.

Finansu parskatus no 32. lidz 103. lappusei ir
apstiprinajusi Bankas vadiba, kuras varda tos
parakstijusi:

CHeseeea,

Aleksandrs Peskovs, Padomes priekssédétajs
Aleksandrs Peskovs, Chairman of the Council
Anekcanap lMewkos, Mpeacesatens CoseTa

2006. gada 1. marta

Gada parskats Annual Report TogoBoii oT4eT

The accompanying notes on pages 42 to
103 form an integral part of these
financial statements.

The financial statements on pages 32 to
103 have been authorised by the
Management of the Bank for issue and
signed on its behalf by:

1 March 2006

Mpunoxenne Ha cTpanuuax ¢ 42 no 103 asnserca
HEOTLEMJ/IEMOM COCTABHOM HacTbIO HACTOALLUX
(PMHAHCOBbIX OTYETOB.

PuUHaAHCOBbIE OTYETHI Ha CTpaHuuax ¢ 32 no 103
yTBEpPAUNO PyKOBOACTBO baHka, oT meHu
KOTOPOro UX NOANUCANN:

(Fo

Aldis Reims, Valdes priekssedétajs
Aldis Reims, Chairman of the Board
Anauc Peiimc, Mpeaceaatens MNpasBneHus

1 mapTa 2006 roga




Koncerna kapitala un rezervju izmainu parskats

Group's Statement of Changes in Shareholders' Equity
Otuet KoHuepHa 06 U3MEHeHUsX B KanuTase 1 pesepBax

LVL'000
Rezerves kapitals
Akciju kapitals ~ un paréjas rezerves Nesadalita pe|na Kopa
Rezerve capital
Share capital and other reserves Retained earnings Total
AKkunoHepHbIi  PesepBHbIii kKanutan — HepacnpeaeneHHas
KanuTan 1 Npoyune pesepssi npu6kiIb WUtoro
Bilance 2003. gada 31. decembri 5100 17 334 5451
Balance as at 31 December 2003
BanaHc Ha 31 aekabps 2003 roga
Parskata perioda pe|na - - 438 438
Profit for the year
Mpu6bINb 32 OTYETHBIN NEpUoA
Samaksatas dividendes - - (300) (300)
Dividends paid
BbinnaueHHble AMBUAEHAI
Bilance 2004. gada 31. decembri 5100 17 472 5589
Balance as at 31 December 2004
BanaHc Ha 31 aekabps 2004 roga
Samaksatas dividendes - - (400) (400)
Dividends paid
BbinnavyeHHble AMBUAEHAbI
Parskata perioda pe|na - - 524 524
Profit for the year
Mpu6bINb 38 OTYETHBIN NEpUoA
Bilance 2005. gada 31. decembri 5100 17 596 5713

Balance as at 31 December 2005
BanaHc Ha 31 aekabps 2005 roaa

Pielikums no 42. lidz 103. lapai ir neatpemama  The accompanying notes on pages 42 to MpunoxeHue Ha cTpaHuuax ¢ 42 no 103 sBnsetcs

So finansu parskatu sastavdala.

Finansu parskatus no 32. lidz 103. lappusei ir
apstiprinajusi Bankas vadiba, kuras varda tos
parakstijusi:

6[2«%

Aleksandrs Peskovs, Padomes priekssedétajs
Aleksandrs Peskovs, Chairman of the Council
Anekcanap Mewkos, Mpeaceaarens Coseta

2006. gada 1. marta

103 form an integral part of these
financial statements.

The financial statements on pages 32 to
103 have been authorised by the
Management of the Bank for issue and
signed on its behalf by:

1 March 2006

HEOTbEMIEMOI COCTABHOW Y4aCTbiO HACTOALLUX
(hMHaHCOBbLIX OTYETOB.

DurHAHCOBbIE OTYETHI Ha CTpaHuuax ¢ 32 no 103
YTBEPAUIO PyKOBOACTBO baHKa, OT UMEHM
KOTOPOro UX MOAMUCAIN:

(Fost

Aldis Reims, Valdes priekssédétajs
Aldis Reims, Chairman of the Board
Anauc Peimc, Mpeaceaatens MNpasneHus

1 mapta 2006 rosa

2005 Komercbanka Baltikums




Bankas kapitala un rezervju izmainu parskats

Bank's Statement of Changes in Shareholders' Equity
Ortuet baHka 06 U3MeHeHMsX B KanuTasie U pesepBax

LVL'000
Rezerves kapitals
Akciju kapitals ~ un paréjas rezerves Nesadalita pe|na Kopa
Rezerve capital
Share capital and other reserves Retained earnings Total
AKUMOHepHbIi  PesepBHbIii kKanuTan  HepacnpeaeneHHas
KanuTan 1 Npoymne pe3epsbl npu6bIIb Wtoro
Bilance 2003. gada 31. decembri 5100 17 348 5 465
Balance as at 31 December 2003
BanaHc Ha 31 aekabps 2003 roga
Parskata perioda pejna - - 436 436
Profit for the year
Mpu6bIb 38 OTHETHBIN NepUOs
Samaksatas dividendes - - (300) (300)
Dividends paid
BbinnayeHHble AUBUAEHADI
Bilance 2004. gada 31. decembri 5100 17 484 5601
Balance as at 31 December 2004
BanaHc Ha 31 aekabps 2004 roga
Samaksatas dividendes - - (400) (300)
Dividends paid
BbinnayeHHble AUBUAEHAbI
Parskata perioda pelna - - 506 506
Earnings for the reporting year
Mpu6biNb 38 OTYETHBLIA NEPUOS
Bilance 2005. gada 31. decembri 5100 17 590 5707

Balance as at 31 December 2005
BanaHc Ha 31 aekabps 2005 roga

Pielikums no 42. lidz 103. lapai ir neatnemama
So finansu parskatu sastavdala.

Finansu parskatus no 32. lidz 103. lappusei ir
apstiprinajusi Bankas vadiba, kuras varda tos
parakstijusi:

Heeeea,

Aleksandrs Peskovs, Padomes priekssédétajs
Aleksandrs Peskovs, Chairman of the Council
Anekcanap lMewkos, Mpeacesatens CoseTa

2006. gada 1. marta

Gada parskats Annual Report TogoBoii oT4eT

The accompanying notes on pages 42 to
103 form an integral part of these
financial statements.

The financial statements on pages 32 to
103 have been authorised by the
Management of the Bank for issue and
signed on its behalf by:

(Fest

Aldis Reims, Valdes priekssedétajs
Aldis Reims, Chairman of the Board

Anauc Peiimc, Mpeaceaatens MNpasneHus

1 March 2006

1 mapta 2006 roaa

Mpunoxenne Ha cTpanuuax ¢ 42 no 103 asnserca
HEOTLEMJ/IEMOM COCTABHOM YacTbIO HACTOALLUX
(PMHAHCOBbIX OTYETOB.

PuUHaAHCOBbIE OTYETHI Ha CTpaHuuax ¢ 32 no 103
yTBEpPAUNO PyKOBOACTBO baHka, oT meHu
KOTOPOro UX NOANUCaNN:




Konsolidétais un Bankas naudas pltismas parskats

Consolidated and Bank's Cash Flow Statement
KoHconnanpoBaHHbIM U BaHKOBCKUIA OTHET O ABUXKEHUU AEHEXHbIX CPEACTB

LVL'000 2005 2004
Pielikums Koncerns Banka Koncerns  Banka
Note Group Bank Group Bank
MpunoxeHune KoHuepH BaHk KoHuepH BaHk

Naudas pltisma pamatdarbibas rezultata
Cash flow from operating activities
JlBUKeHWe leHeXHbIX CPEACTB B pe3y/ibTaTe OCHOBHOW AeATeNbHOCTU

Pe|na pirms uznémuma ienakuma nodokla aprékinasanas 620 601 477 475
Income before income tax
MpubbINb J0 pacyeTa NOAOXOAHOMO Hasora ¢ MPeANPUATUS

Nematerialo aktivu un pamatlidzek|u nolietojums 96 92 87 83
Depreciation and amortisation
M3HOC CTOMMOCTU HemaTepuasbHbIX akTUBOB M OCHOBHbIX CPeACTB

Pamatlidzek|u atsavinasanas (pe|na) (24) (24) - -
(Gain) from disposal of fixed assets
(Mpun6binb) OT NPOAAKN OCHOBHBIX CPEACTB

Uzkrajumu nedrosiem paradiem pieaugums 31 31 73 54
Impairment losses
YBenuueHne HakomMIeHN Ha COMHUTENbHbIE 40N

Zaudg&jumi no arvalstu valtitas parvértésanas 390 390 249 249
Loss on foreign exchange revaluation
Y6bITKM OT NepeoLIeHKM MHOCTPaHHOI BaltoTbl

Naudas un tas ekvivalentu pieaugums pamatdarbibas rezultata pirms

izmainam aktivos un pasivos 1051 1028 886 861
Increase in cash and cash equivalents from operating activities before
changes in assets and liabilities
YBenuueHue AeHer u AeHexHbIX 3KBUBAJIEHTOB B pe3y/ibTaTe OCHOBHOW
AleTENLHOCTN 0 U3MEHEHUI B aKTUBAX U MaccuBax

Nakamo periodu ienakumu un uzkrato izdevumu pieaugums 6 6 10 11
Increase in deferred income and accrued expense
YBenuyeHune A0x0408B OyayLLMUX NEPUOAOB U HAKOMIEHHBIX PACXOA0B

Nakamo periodu izdevumu un uzkrato ienémumu (pieaugums)/samazinajums (55) (46) 28 28
(Increase)/decrease in prepayments and accrued income
(YBennueHue)/ymeHblueHWe pacxoAoB GYAyLLMX NEPUOAOB U HAKOMNEHHbIX AOXOA0B

Paréjo aktivu (pieaugums)/samazinajums (115) (132) 61 67
(Increase)/decrease in other assets
(YBesmyeHune)/ymeHblLeHNe NPOYNX aKTUBOB

Pargjo saistibu un uzkrajumu (samazinajums) (36) (35) (330) (325)
(Decrease) in other liabilities and provisions
YMeHbLUEHWE NPo4MX 06513aTeNbCTB U HAKOMAEHN

leguldijumu (pieaugums)/samazinajums (1732) (1738) 20M 1936
(Increase)/decrease in investments in securities and derivatives
(YBennyeHune)/ymeHbLLEHNE BIOXKEHU

Tabulas turpinajums 40. Ipp. Table continues on page 40 Mpozonxerne Tabauubl — Ha cTp. 40
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LVL'000 2005 2004

Pielikums Koncerns Banka Koncerns  Banka

Note Group Bank Group Bank

Mpunoxenune KoHuepH BaHk KoHuepH BaHk

Prasibu pret kreditiestadém samazinajums - - 94 87

Decrease in balances due from credit institutions
YmeHbLUeHne TpeboBaHUM K KPEAUTHBIM YYpeXAeHUIM
Kreditu (pieaugums)/samazinajums (3428) (3545) 4570 4639
(Increase)/decrease in loans to customers
(YBenmueHwve)/ymeHbLUeHNe KpejuToB
Saistibu pret kreditiestadéem pieaugums/(samazinajums) 94 94 (167) (167)
Increase/(decrease) in balances due to credit institutions
YBenmueHne/ (ymeHblueHne) 0693aTeNbCTB nepes KpeAUTHbIMU YUPexXAeHUSIMU
Noguldijumu pieaugums 2370 2522 5748 5865
Increase in deposits from the public
YBesimyeHue BKIaL0B
Nauda un tas ekvivalenti pamatdarbibas rezultata
pirms uznémuma ienakuma nodok|a aprékinasanas (1845) (1846) 12911 13 002
Net cash from operating activities before income tax
YBesiueHue AeHer 1 AeHeXHbIX 3KBUBAJIEHTOB B pe3yJsibTaTe OCHOBHOIA
AeATeIbHOCTU [0 pacyeTa NoAOXOAHOMO Halora ¢ NpeanpaTus
Samaksatais uznémuma ienakuma nodoklis (57) (56) (8) @)
Income taxes paid
3annayeHHbln NOAOXOAHbIVA HANOT C MpeAnpATUA
Naudas un tas ekvivalentu pieaugums pamatdarbibas rezultata (1902) (1902) 12903 12995
Increase in cash and cash equivalents from operating activities
YBesiMueHne AeHer U AeHeXHbIX 3KBUBAJIEHTOB B pe3y/ibTaTe OCHOBHOIA
AeATesIbHOCTU

Naudas pliisma ieguldijumu darbibas rezultata
Cash flow from investing activities
[AlBuxeHne AeHexXHbIX CPeACTB B pe3y/bTaTe MHBECTULIMOHHOM
AeATeNbHOCTU

Pamatlidzek|u un nematerialo aktivu iegade (49) (45) (33) 31)
Acquisition of fixed and intangible assets
(MprobpeTeHne) OCHOBHBIX CPEACTB U HEMaTepUaibHbIX akTUBOB

Neto samaksata nauda par meitas un saistito uznémumu akcijam (20) (22) - -
Acquisition of investments in subsidiaries, net of cash acquired
YnnadeHHble AeHbrv 3a NpUobpeTeHne akLumin JOHEPHUX U CBA3aHHbIX
NpeANpUSTUIA, HETTO

Pamatlidzek|u un nematerialo aktivu pardosana 1019 1019 5 3
Proceeds from disposals of fixed and intangible assets
Mpozaska OCHOBHbIX CPEACTB U HeMAaTepUasbHbIX aKTUBOB

Nauda un tas ekvivalenti ieguldijumu darbibas rezultata 950 952 (28) (28)
Cash and cash equivalents used in investing activities
[lleHbru v fleHeXKHble 3KBUBAJIEHTbI B pe3y/ibTaTe UHBECTULIMOHHOM
AeATeNbHOCTU

Tabulas turpinajums 41. Ipp. Table continues on page 41 MpogonkeHne Tabauubl — Ha cTp. 41
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LVL'000 2005 2004
Pielikums Koncerns Banka Koncerns  Banka
Note Group Bank Group Bank
MpunoxeHune KoHuepH BaHk KoHuepH BaHk

Naudas plusma finansialas darbibas rezultata
Cash flow from financing activities
JlBuKeHNe AeHeXHbIX CPeACTB B pe3y/ibTate (pUHAHCOBON AesATeNbHOCTH

Parada vértspapiru emisija - - 2710 2710
Proceeds from issue of debt securities
SMuccUs JONTOBbIX LieHHbIX Bymar

Izmaksatas dividendes (400) (400) (300) (300)
Dividends paid
BbinnayeHHble AUBUAEHAbI

Nauda un tas ekvivalenti finansialas darbibas rezultata (400)  (400) 2410 2410
Cash and cash equivalents provided by financing activities
JleHbru v feHexHble 3KBUBANIEHTBI B pe3y/ibTate (hMHAHCOBO
AeATeNIbHOCTU

Naudas un tas ekvivalentu neto pieaugums (1352) (1350) 15285 15377
Net increase in cash and cash equivalents
HeTTo yBenuueHue AeHer u AeHeXHbIX 3KBUBaJIEHTOB

Nauda un tas ekvivalenti parskata gada sakuma 11926 11924 (3110) (3204)
Cash and cash equivalents at the beginning of the year
JleHbr 1 ieHeXXHble SKBUBA/IEHTbI B Hayasle OTYETHOrO roAa

Arvalstu valutas parvértésanas zaudgjumi (390) (390) (249) (249)
Loss from foreign exchange revaluation
Y6bITKM OT NepeoL,eHKN MHOCTPAHHOM BaOTbl

Nauda un tas ekvivalenti parskata gada beigas 34 10184 10184 11926 11924
Cash and cash equivalents at the end of the year
[JleHbru U AeHexkHble 3KBUBa/IEHTbI B KOHLIE OTYETHOTO roaa

Pielikums no 42. lidz 103. lapai ir neatnemama The accompanying notes on pages 42 to MpunoxeHune Ha cTpaHunuax ¢ 42 no 103 aenaetcs

so finansu parskatu sastavdala. 103 form an integral part of these HEOTbEM/IEMOII COCTABHOM YaCTbIO HACTOALLUX

Finaniu parskatus no 32 lidz 103. lappusei ir financial statements. (bHAHCOBbIX OTYETOB.

apstiprinajusi Bankas vadiba, kuras varda tos The financial statements on pages 32 to PurHaHCcoBble OTHYETHI Ha cTpaHuuax ¢ 32 no 103

parakstijusi: 103 have been authorised by the YTBEPAUIIO PyKOBOACTBO baHKa, OT UMeHM
Management of the Bank for issue and KOTOPOro UX MOANUCASIN:

signed on its behalf by:

" (Ho

Aleksandrs Peskovs, Padomes priekssedétajs Aldis Reims, Valdes priekssedétajs
Aleksandrs Peskovs, Chairman of the Council Aldis Reims, Chairman of the Board
AnekcaHap lMewkos, Mpeacesatens Coseta Anguc Peimc, Mpeaceaatens MpasneHns
2006. gada 1. marta 1 March 2006 1 mapta 2006 roga
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Konsolidéta un Bankas finansu parskata pielikums

Notes to Consolidated and Bank's Financial Statements
Mpunoxexune Kk KoHconnanposaHHoMy U baHKOBCKOMY hHAHCOBOMY OTHETY

1. Vispariga informacija

Banka ir registréta Latvijas Republikas (talak
teksta — LR) Uzpemumu registra

Bankas adrese ir Maza Pils iela 13, Riga,
LV-1050. Banka ir kreditiestade, kas
specializéjas eksporta un importa operaciju
apkalposana, tirdzniecibas un juras
transporta finansesana, ka ari investiciju
parvaldisanas pakalpojumu sniegsana.
Banka darbojas saskana ar Latvijas
Republikas likumdosanu un Latvijas Bankas
izsniegto licenci.

2. Gramatvedibas uzskaites un
noverteésanas principi

(1) Gada parskata sagatavosanas
pamats

Bankas gramatvedibas uzskaite tiek
kartota saskana ar Latvijas Republikas
likumdosanu. Bankas finansu gads sakrit ar
kalendaro gadu.

Gada parskats sagatavots saskana ar
Starptautiskajiem finansu parskatu
standartiem un Finansu un kapitala tirgus
komisijas (turpmak teksta — FKTK)
noteikumiem. Parskats ir sastadits,
pamatojoties uz gramatvedibas uzskaites
registriem saskana ar faktisko izdevumu vai
patiesas vertibas principu. Finansu parskati
ir sagatavoti, pamatojoties uz patieso
vértibu finansu instrumentiem, tai skaita
atvasinatajiem finansu instrumentiem,
patiesaja vertiba novértétajiem finansu
aktiviem un saistibam ar atspoguljojumu
pelnas vai zaudéjumu apréekina, ka ari
pardosanai pieejamajiem aktiviem,
iznemot tos, kuriem nav iesp€jams noteikt
patieso vértibu. Pargjie finansu aktivi un
saistibas un nefinansu aktivi un saistibas ir
uzraditi péc amortizétas pasizmaksas vai
sakotnéjas pasizmaksas.

Lai sagatavotu finansu parskatus saskana
ar SFPS, vadiba izdara spriedumus, apléses
un pienémumus, kuri ietekmé politiku
piemérosanu un uzraditas aktivu un
saistibu summas, ienémumus un
izdevumus. Aplésu un ar tam saistito
pienémumu pamata ir vésturiska pieredze
un dazadi citi faktori, kuri tiek uzskatiti par
sapratigiem attiecigajos apstakjos un kuru

Gada parskats Annual Report TogoBoii oT4eT

1. General Information

The Bank was established on 22nd June
2001, when it was incorporated in the
Republic of Latvia as a joint stock
company. The address of the Bank is Maza
Pils iela 13, Riga, LV 1050. The Bank is a
commercial bank specialising in the
financing of export and import operations,
trade and shipping finance as well as
investment management. The Bank
operates in accordance with Latvian
legislation and the licence issued by the
Bank of Latvia.

2. Summary of Significant
Accounting Policies

(1) Basis for preparation of the
financial statements

The Bank maintains its accounting records
in accordance with the legislation of the
Republic of Latvia. The Bank's financial
year corresponds to the calendar year.

The financial statements have been
prepared in accordance with International
Financial Reporting Standards (IFRS) and
also comply with Financial and Capital
Market Commission regulations. The
financial statements are based on the
accounting records prepared in
accordance with the historical cost basis
except for financial instruments, including
derivative financial instruments, financial
assets and liabilities at fair value through
profit and loss and available-for-sale
assets, which are stated at fair value
except those for which a reliable measure
of fair value is not available. Other
financial assets and liabilities and non-
financial assets and liabilities are stated at
amortised cost or historical cost.

The preparation of financial statements in
conformity with IFRSs requires
management to make judgments,
estimates and assumptions that affect the
application of policies and reported
amounts of assets and liabilities, income
and expenses. The estimates and
associated assumptions are based on
historical experience and various other
factors that are believed to be reasonable
under the circumstances, the results of

1. O6Lwas uHgopmaLms

baHK 3aperncTpupoBaH Kak akLMOHEPHOE OBLLECTBO
22 nioHda 2001 roaa B Pernctpe npeanpuatuii
Natsuiickoit Pecny6nukun. Aapec banka: Pura,

yn. Masa lNMunc 13, LV-1050. baHk aBngetca
KPEAWUTHBIM YYPEXAEHNEM, KOTOPOE CneLuaansnpyercsa
Ha 06CY>KMBAHUU SKCMIOPTHBIX U UMMOPTHBIX
onepauuii, puHaHCMPOBaHWUM TOPTrOBAM N MOPCKOTO
TPaHCMopTa, a TakXe oka3aHuu yciyr no ynpasaeHuio
MHBECTULMAMU. baHK AeACTByeT B COOTBETCTBUM C
3aKkoHoAaTeNbCTBOM JlaTBuiickoi Pecny6anku u
NuLeH3nel, BblAaHHOM baHkom JlaTBuu.

2. ObLne NpuHLMNbLI ByxranTepckoro yyeTa
1 OLLeHKM

(1) OcHOBa NOArOTOBKM rO40BOrO OTYETA

Byxrantepckuii y4eT baHka BeseTcs B COOTBETCTBUM C
3aKoHOAATeNbCTBOM J1aTBUIACKON Pecny6anku.
PuHaHCcoBHIV rog baHka coBnaaaeT ¢ kaneHAapHbIM
roZI0OM.

[onoBoM OTHET cocTaBneH B COOTBETCTBUM C
MesxayHapoAHbIMK CTaHAapTamMn (PUHAHCOBOM
otyeTHOCTU (MCPO) 1 npasunamu Kommceum poiHka
¢uHaHcoB u kanutana (KP®K). fogoBoit otyet
COCTaB/IeH Ha OCHOBaHUM ByXranTepckux PerncTpos B
COOTBETCTBUM C METOAAMM yuyeTa chakTUHeCKux 3aTpar
6o cnpaBeAnnBOi CTOMMOCTHU. [040BOW OTHET
COCTaBJ/IEH Ha OCHOBaHWUW CNpaBeA/IMBO CTOMMOCTH
(DMHAHCOBbIX UHCTPYMEHTOB, B TOM Yucne
NPON3BOAHbIX (DUHAHCOBbLIX MHCTPYMEHTOB,
cnpaBeANMBOM CTOMMOCTU (PUHAHCOBLIX aKTUBOB M
063aTe/bCTB, KOTOpas OTpaxaeTcs B pacyeTe
npuGbLAK 1 YOBITKOB, @ Takxke akTUBOB, AOCTYMHBbIX K
NpoAaxe, 3a UCKNIOYEHNEM TeX, 418 KOTOPbIX
HEBO3MOXHO ONpeAeuTb CNpaBeA/uBYIO CTOMMOCTb.
lMpoune prHaHCOBbIE aKTUBLI U 06sA3aTeNbCTBA U
HedrHaHCOBbIE akTUBbI 1 0693aTeNbCTBA YKa3aHbl MO
aMOpTU3UPYEMOIt CTOUMOCTU AN MO PaKTUYECKO
CTOUMOCTU MprobpeTeHus.

[ins Toro 4To6bI NOArOTOBUTL (PUHAHCOBbIE OTHYETHI B
cootBetcTBUM ¢ MCPO, pyKoBOACTBOM BbI/IN CAENaHbI
CYX/AEHWs, OLLeHKM ¥ NPEANOJIOXEHUS, KOTopble
B/IMANN HA MPUMEHEHUE NOANUTUK U Ha BENYUHY
yKasaHHbIX CyMM aKkTWBOB 1 06513aTeNbCTB, 40XOA0B U
pacxoAoB. B ocHOBe OLLEHOK U CBS3aHHbIX C HUMU
NMPeAnOoNIOXKEHU N1eXaT UCTOPUYECKUIA OMbIT U Apyrue
pasnnuHble hakTopbl, KOTOPLIE pacCMaTpUBAIOTCS Kak
060CHOBaHHbIE B COOTBETCTBYIOLLMX OBCTOATENLCTBAX U
pe3y/ibTaT KOTOpbIX CO34aeT OCHOBY AN MPUHATUS
peLueHns o 6anaHcoBOM CTOMMOCTH aKTUBOB 1




rezultats veido pamatu lEmumu
pienemsanai par aktivu un saistibu bilances
vértibu, kuru nav iespéjams noteikt,
izmantojot citus avotus. Patiesie rezultati var
atdkirties no $im aplésem.

Apléses un ar tam saistitie pienémumi tiek
regulari parbauditi. Izmainas gramatvedibas
aplésés tiek atzitas taja perioda, kura
attiecigas apléses tiek parskatitas, ja izmainas
ietekme tikai attiecigo periodu, vai ari
perioda, kad apléses tiek parskatitas, un
nakamajos periodos, ja izmainas ietekmé gan
tekoso, gan nakamos periodus.

Vadibas novertéjumi attieciba uz SFPS
piemeérosanu, kuriem ir batiska ietekme uz
finansu parskatiem, un apléses, kuras
ietverts batisks risks, ka nakamaja gada bus
javeic batiski labojumi, attiecas uz
uzkrajumiem zaudéjumiem no aizdevumu
veértibas samazinasanas.

Finansu parskatu sagatavosana izmantotie
gramatvedibas principi atbilst tiem, kas
izmantoti gada parskata par gadu, kas
beidzas 2004. gada 31. decembri,
sagatavosana.

(2) Arvalstu valutu parvértésana

Gada parskata un gramatvediba par naudas
vienibu un vértibas méru ir lietota Latvijas
Republikas naudas vieniba — lats. Visi aktivi
un pasivi, ka ari arpusbilances prasibas un
saistibas arvalstu valttas tiek parvertetas
latos péc Latvijas Bankas noteikta arvalstu
valGtu kursa parskata perioda beigas. Ar
arvalstu valutu kursu izmainam saistitie
ienakumi vai zaudejumi tiek iekjauti
parskata perioda pe|nas un zaudéjumu
apréekina.

lzmantotie arvalstu valttu kursi
nozimigakajam valttam parskata perioda

which form the basis of making the
judgments about carrying values of assets
and liabilities that are not readily apparent
from other sources. Actual results may
differ from these estimates.

The estimates and underlying
assumptions are reviewed on an
ongoing basis. Revisions to accounting
estimates are recognized in the period in
which the estimate is revised if the
revision affects only that period, or in
the period of the revision and future
periods if the revision affects both
current and future periods.

Judgements made by management in the
application of IFRSs that have significant
effect on the financial statements and
estimates with a significant risk of material
adjustment in the next year relate to loan
loss impairment allowances.

The accounting policies used in the
preparation of the financial statements are
consistent with those used in the financial
statements for the year ending

31 December 2004.

(2) Foreign currency translation

The currency of the Republic of Latvia —
lat (LVL) — is used in the financial
statements. All assets and liabilities and
off-balance sheet claims and liabilities in
foreign currencies are revalued in lats
using the end of period exchange rates
determined by the Bank of Latvia. Gains
and losses arising from revaluation are
included in the profit and loss statement
for the period.

The foreign currency exchange rates for
the principal currencies that were used as
of the end of the period were as follows:

beigas bija sadi: As of As of
2004. gada 2005. gada 31 December 31 December

31. decembri 31. decembri 2004 2005

EUR 0,7030 0,7028 EUR 0,7030 0,7028
GBP 0,9960 1,0210 GBP 0,9960 1,0210
LTL 0,2030 0,2040 LTL 0,2030 0,2040
RUB 0,0186 0,0206 RUB 0,0186 0,0206
UAH 0,0971 0,1170 UAH 0,0971 0,1170
usb 0,5160 0,5930 usb 0,5160 0,5930

Darijumi arvalstu valttas tiek parvertéti latos
péc darijuma diena spéka esosa Latvijas
Bankas noteikta arvalstu valGtas mainas
kursa.

(3) Darbibas turpinasana

Konsolidétie un Bankas finansu parskati ir
sagatavoti vadoties péc darbibas

Transactions in foreign currencies are
revalued in lats according to the date of
the transaction using exchange rates set
by the Bank of Latvia.

(3) Going concern

The consolidated and Bank's financial
statements have been prepared on a going

06ﬂ3aTeI'IbCTB, KOTOPbI€ HEBO3MOXXHO ONpPEAE/INTD,
UCnonb3ya Apyrue NCTOYHUKK. NCTUHHBIE pe3ynbratbl
MOTYT OTAINHAIOTCA OT 3TUX OLEHOK.

OLEHKM 1 CBSI3aHHbBIE C HUMU NPEANO0XKEHNS
perynsipHo NpoBepsanch. VI3meHeHus B
Byxrantepckmx oueHkax 6bin MpU3HaHb B TOM
nepuoAe, B KOTOPOM COOTBETCTBYIOLLME OLLEHKY Bblin
NepecMOTPEHbI, EC/IN USMEHEHUS BAUSIN TONBKO Ha
COOTBETCTBYIOLLWIA NEPUOA, MU B TOM NEPUOZE,
KOrza OLEHKM BblIN MEPECMOTPEHDI U B
NOCNEAYIOLMX NePUOAAx, ECN USMEHEHUS BAUSIN
KaK Ha Tekyllue, Tak U Ha ByayLiue Nepuoabl.

K oueHkam pyKOBOACTBA B OTHOLLEHUW MPUMEHEHUS
MCPO, koTopbl€e CYLLLECTBEHHO BANAIOT Ha
¢bUHAHCOBbIE OTHETI, U K OLLEHKaM, KOTOPbLIM MPUCYLL
CYLLLECTBEHHBIN PUCK, YTO B Clleayioliem rogy byaet
HeOo6X0AMMO WX CYLLLECTBEHHO UCMPABASAT,
OTHOCSTCS HAaKOMIEHUs Ha YObITKM OT CHUKEHNS
CTOMMOCTU CCyA,.

MpUHLMMBI BYXranTepckoro y4eTa, UCnosib3yemble
Mpy COCTaBEHUU JAHHOTO FOA0BOMO OTYETA,
COOTBETCTBYIOT MPUHLMMAM, UCTIOIb30BAHHBIM MpU
MOArOTOBKE OTYETA 3a FOA, KOTOPbIN 3aKOHYM/ICS
31 aekabps 2004 roaa.

(2) MepeoueHKka MHOCTPaAHHOW BaJIOTbI

[Mpw cocTaBneHun rofoBOro oTyeTa U BeAEHUU
6YyXranTepckoro yyeTta UCrosb3yeTcs JeHexHas
eAnHnua JlatBuiickoi Pecny6amku — nat. Bee akTuBbl
1 MaccuBbl, a Takxe BHebGanaHcoBble TpeboBaHMs 1
0653aTeNbCTBa B MUHOCTPAHHOM BaslloTe nepeoL,eHeHb
B N1aTkl N0 onpeaeneHHomy bankom JlatBum kypcy Ha
KOHeL, OT4eTHOro nepuoaa. Mpubbiab Uan yobITkM,
CBSI3aHHbIE C U3BMEHEHUSAMM Kypca MHOCTPaHHO
BaJOTb!, BK/IOYEHbI B OTYET O NPUOLIAAX U yObITKAX 3a
OTYETHbI MEPUOA.

Hwuxe npuBeaeHbl KypCbl OCHOBHbIX Ba/tOT Ha KOHEL,
OTYETHOro nepuoja:

Ha 31 pekabps Ha 31 gekabps

2004 roaa 2005 roga
EUR 0,7030 0,7028
GBP 0,9960 1,0210
LTL 0,2030 0,2040
RUB 0,0186 0,0206
UAH 0,0971 0,1170
usb 0,5160 0,5930

CA€/IkM B MHOCTPAHHOI BaloTe MepeoL.eHeHb! B 1aThl
no onpeseneHHomy baHkom JlaTBum Kypcy o6meHa
MHOCTPaHHOW BaioTbl Ha AeHb CAEKU.

(3) MpoaoMmKeHne AeAaTeNbHOCTU

KOHCOMANPOBaHHbIE PUHAHCOBLIE OTYETBI U OTHETHI
baHka MOAroToB/IEHbl B COOTBETCTBUM C MPUHLMMOM
HEMPEepLIBHOCTY AEATENbHOCTH, M0 KOTOPLIM
MOHUMAETCA peann3aLns akTUBOB U BbIMOJHEHNE
0653aTeNIbCTB B XO4€ HOPMAJILHOM AESTENBHOCTU
6aHka.

2005 Komercbanka Baltikums




turpinasanas principa, ar ko izprot aktivu
realizaciju un saistibu pildisanu normala
bankas darbibas gaita.

(4) Konsolidacija

2003. gada Banka iegadajas 100%

kapitala daJu uznémumos IPAS “Baltikums
Asset Management"” un SIA “Baltikums
Lizings". 2005.gada — 99,24% akciju

AS "Pirmais atklatais pensiju fonds".
Konsolidétais finansu parskats uz 2005. gada
31. decembri ietver Bankas un tas tris
meitas uznémumu finansu parskatus.

Meitas uznémumi ir uznémumi, kas
atrodas Bankas kontrolé. Kontrole pastav,
ja Bankai ir iespéja tiesi vai netiesi ietekmeét
uznémuma finansu un operativo politiku
ar merki gt labumu no ta darbibas.
Meitas uznémumi tiek ietverti
konsolidacija, sakot ar bridi, kad kontrole
nonak Koncerna riciba, un tiek izslégti no
konsolidacijas bridi, kad meitas uznémums
tiek pardots. Meitas uznémumu iegade
tiek atspogulota, izmantojot iegades
uzskaites metodi. legades vértibu aprékina
saskana ar pardoto aktivu, emitéto akciju
vai parnemto saistibu patieso vértibu
iegades datuma, pieskaitot izmaksas, kas
tiesi attiecinamas uz iegadi. legades
izmaksu parsniegumu par meitas
uznémuma identificéjamo aktivu, saistibu
un arpusbilances saistibu patieso vértibu
uzskaita ka uznémuma nematerialo
vértibu. Meitas uznémumu finansu
parskati ir konsolidéti Koncerna finansu
parskatos posteni pa postenim, apvienojot
lidziga veida aktivus un saistibas, ka ari
ienakumus un izdevumus.

Konsolidétajos finansu parskatos nav
ietverti grupas ietvaros veikto norékinu
atlikumi un darijumi, ka ari nerealizéta
pelna no darijumiem grupas ietvaros.

Gadijumos, kad Koncerna un Bankas
raditaji batiski neatskiras, pielikumos tiek
uzraditi tikai Bankas raditaji.

(5) Finansu instrumenti

a) Kilasifikacija

Patiesaja vertiba novértetie finansu aktivi
un saistibas ar atspogujojumu pe|nas vai
zaudéjumu apreékina ir tadi finansu aktivi,
kurus Banka sakotnéji definé ka aktivus
un saistibas, kuru patiesas vértibas
izmainas atzist pe|nas vai zaudéjumu
aprékina un tadi finansu instrumenti, kas
paredzéti tirdzniecibai. Tirdzniecibai
paredzétie instrumenti ir tie instrumenti,
ko Banka tur vienigi ar noltku gut pe|nu

Gada parskats Annual Report TogoBoii oT4eT

concern basis, which contemplates the
realisation of assets and the satisfaction of
liabilities in the normal course of business.

(4) Basis of consolidation

In 2003 the Bank acquired 100% of the
share capital in IPAS “Baltikums Asset
Management” and SIA “Baltikums Lizings".
In 2005 the Bank acquired 99,24% of the
share capital in AS "Pirmais atklatais pensiju
fonds". The consolidated accounts as of

31 December 2005 include the financial
statements of the Bank and the three
subsidiaries.

Subsidiaries are those enterprises controlled
by the Bank. Control exists when the Bank
has the power, directly or indirectly, to
govern the financial and operating policies
of an enterprise so as to obtain benefits
from its activities.

Subsidiaries are consolidated from the date
on which effective control is transferred to
the Group and are no longer consolidated
from the date of disposal. The purchase
method of accounting is used to account for
the acquisition of subsidiaries. The cost of
an acquisition is measured at the fair value
of the assets given up, shares issued or
liabilities undertaken at the date of
acquisition, plus costs directly attributable to
the acquisition. The excess of the cost of
acquisition over the net fair value of the
identifiable assets, liabilities and contingent
liabilities of the subsidiary acquired is
recorded as goodwill. The financial
statements of the subsidiaries are
consolidated in the Group's financial
statements on a line-by-line basis by adding
together similar types of assets and liabilities
as well as income and expenses.

Intra-group balances and transactions, and
any unrealised gains arising from intra-group
transactions, are eliminated in preparing the
consolidated financial statements.

In cases when the Group and Bank amounts
are not materially different, only the Bank
amounts are presented in the notes.

(5) Financial instruments
a) Classification

Financial assets and liabilities at fair value
through profit and loss are those that have
been designated by the Bank at inception as
at fair value through profit and loss and
those classified as held for trading. Trading
instruments are those that the Bank
principally holds for the purpose of

(4) KoHconngauumsa

B 2003 roay baHk npuobpen 100% ponei kanutana B
npeanpusTusax AOYB “Baltikums Asset Management”
n OO0 “Baltikums Lizings", B 2005 roay — 99.24%
akuuin AO “Pirmais atklatais pensiju fonds”.
KoHconmanpoBaHHble (hMHAHCOBbIE OTHYETHI Ha

31 aekabps 2005 roga BkAo4aIOT B cebs huHAHCOBbIE
oT4eThl baHka v Tpex ero Ao4epHUX NpeAnpUsTUii.

[louepHue npeanpuaTUa — 3TO NPEANPUATUS,
KOTOpbIE HAXOAATCS NOA KOHTPOeM baHka. KoHTposib
CYLLLECTBYET, ec/iv BaHK MOKET HEMOCPEACTBEHHO UM
KOCBEHHO MOB/AUATL Ha (hMHAHCOBYIO U OMepaTUBHYIO
NONMUTUKY NPEANPUATUS C LEbIO MOYYUTb BLIrOAY OT
€ro AeaTeIbHOCTU. JlouepHue NpeAnpuaTus
BK/IIOYAIOTCS B KOHCO/MAALMIO C MOMEHTA, KOrAa
KOHTPOJIb MepeLuesn B pacropsixerne KoHuepHa, u
MCKIOHAIOTCA U3 KOHCOMAALMM C TOFO MOMEHTA,
KOraa Ao4YepHee NpeAnpuaTUe NPOAAETCA.
MpuoBpeTeHne JOUepHNUX MPEANPUSITUI OTpaXKaeTcs
C MCMO/Ib30BaHNEM YUETHOTO METOAA NPUOBPETEHNS.
CTOMMOCTb MPUOBPETEHUS PACCUNTHIBAETCS B
COOTBETCTBUM CO CMIPABEANMBOIN CTOMMOCTbIO
NPOAaHHbIX aKTUBOB, IMUTUPOBAHHbIX aKkLMA Nan
nepeHaTbIX 0653aTeNbCTB Ha AaTy NPUOBPETEHUS, C
YY4ETOM Pacxoz0B, KOTOPbIE MPAMO OTHOCATCS K
npuo6peTeHuio. MNpeBbILLEHE PACXOA0B MO
npuoBpeTEHMIO HaZ CPaBeANMBON CTOMMOCTbIO
UAEHTUDULMPOBAHHBIX AKTUBOB, 0643aTENLCTE U
BHeGaIaHCOBbIX 06513aTeNbCTB A0YEPHETO
MPEANPUSITUS YYNUTLIBAIOT Kak HEMaTepUanbHyio
CTOMMOCTb MPeANPUATUS. DUHAHCOBbIE OTHETbI
[OYEPHUX NPEANPUATUN KOHCOMAUPOBAHLI B
(hMHaHCOBLIX OTYeTax KoHUepHa CTaTbs 3a CTaTbel,
06beIMHARA CXOXKErO BUAA aKTUBLI 1 0693aTeNbCTBA, a
TakXe A0XOAbl 1 PACXOAbI.

B KOHCONMMANpPOBaHHbIE PHUHAHCOBbIE OTYETHI He
BKJ/IOYEHbI OCTATKW MO pacyeTam v CAeNKN,
ocylecTBAeHHble B pamKkax KoHuepHa, a Takxe
Hepeann3oBaHHas NpubbIb OT CAENOK B pamkax
KoHuepHa.

B cnyyasax, koraa nokasarenu bavka n KoHuepHa
CYLL,ECTBEHHO He OTINYAIOTCSA, B MPUIOXKEHUAX
yKkasaHbl TO/IbKO nokasatesnun baHka.

(5) PuHaHCOBbIE UHCTPYMEHTDI
a) Knaccudpukauus

®UHAHCOBbIE aKTUBbI U 0653aTENLCTBA, OLEHEHHbIE
Mo CrpaBeA/IMBOM CTOUMOCTH, C OTPAKEHUEM B
pacyeTe nNpubbIAN 1 YOLITKOB — 3TO Takue
(PMHAHCOBbIE aKTUBbI, KOTOpble baHk nepBoHayYanbHO
onpeAaenseT Kak akTUBbI U 06s3aTeNbCTBa, U3MEHEHUE
CcnpaBeANBOi CTOUMOCTU KOTOPbIX OTPaXaeTcs B
pacueTe NpubLIAK 1 YOLITKOB, U Takue pUHAHCOBLIE
MHCTPYMEHTbI, KOTOpbIE MpejHa3HaueHbl Ans
TOProBAn. IHCTPyMeHTbI, MpeAHa3HaueHHble ANs
TOProBAM, — 3TO Takue UHCTPYMEHTbI, KOTOPbIMU
baHK BNaAeeT TONbKO B LiesX NoayYeHus npubsiim
OT KpPaTKOCPOYHBbIX KOslebaHuii B LieHe MHCTPYMEHTOB.




no finansu instrumentu cenu istermina
svarstibam.

Krediti un tamlidzigas prasibas ir krediti un
citas prasibas, ko Banka radijusi, izsniedzot
naudu debitoriem, un kas nav krediti un
prasibas, kas raditas ar noloku gat
istermina pe|nu. Krediti un tamlidzigas
prasibas ietver aizdevumus un avansa
maksajumus bankam un klientiem, kas nav
iegadatie krediti.

Lidz termina beigam turétie aktivi ir finansu
aktivi ar fiksétiem vai nosakamiem
maksajumiem un fiksétu terminu, kurus
Banka ir nolémusi un spéj turét lidz termina
beigam. Lidz termina beigam turétie aktivi
ietver dazadus parada instrumentus.
Pardosanai pieejamie aktivi ir finansu
aktivi, kas nav turéti tirdzniecibas noluka,
nav krediti un tamlidzigas prasibas, ka ari
nav lidz termina beigam turéti aktivi.

b) Atzisana

Finansu instrumenti tiek atziti bilance,
izmantojot vertspapiru iegades norékinu
datumu. Krediti un tamlidzigas prasibas
tiek atzitas datuma, kad tas tiek nodotas
Bankai vai Banka tas izsniedz.

c) Novértésana

Finansu instrumenti sakotné;ji tiek
novertéti patiesaja vertiba, pieskaitot
darijuma izmaksas, ja finansu instruments
nav klasificéts ka finansu aktivi vai
saistibas, kuru patiesas vértibas izmainas
atzist penas un zaudéjumu apréekina.

Péc sakotneéjas atspogulosanas bilanceé visi
patiesaja vertiba novertétie finansu aktivi
un saistibas ar atspogujojumu pe|nas vai
zaudéjumu apréekina un visi pardosanai
pieejamie aktivi tiek noverteti to patiesaja
veértiba, izmantojot kotétas tirgus cenas. To
instrumentu vértibu, kuriem nav kotétas
tirgus cenas aktiva tirgt vai kuru patieso
vértibu nevar pamatoti noteikt saskana ar
noveértésanas modeliem, kas balstiti uz
aktiva tirgt pieejamo informaciju, uzrada
péc pasizmaksas, ieskaitot darijuma
izmaksas, atskaitot ar vértibas
samazinasanos saistitos zaudéjumus.

Visas finansu prasibas un saistibas, kas nav
paredzétas tirdzniecibai, krediti un
tamlidzigas prasibas un lidz termina
beigam turétie aktivi tiek noverteti pec
amortizétas pasizmaksas, izmantojot
efektivas procentu likmes metodi. Visi Sie
finansu instrumenti ir parskatiti attieciba
uz iespéjamo veértibas samazinasanos.

generating a profit from short-term
fluctuations in the price of the
instruments.

Originated loans and receivables are loans
and receivables that the Bank has created
by providing funds to customers other
than those created with the intent to be
sold immediately or in the short-term.
Originated loans and receivables include
loans and advances to banks and
customers other than purchased loans.

Held-to-maturity assets are financial assets
with fixed or determinable payments and
fixed maturity that the Bank has the intent
and ability to hold to maturity. These
include certain debt instruments.

Available-for-sale assets are financial
assets that are not held for trading
purposes, originated loans and
receivables, or held to maturity.

b) Recognition

Financial instruments are recognized in the
balance sheet on a settlement date basis.
Originated loans and receivables are
recognised on the day they are transferred
to or originated by the Bank.

c) Measurement

Financial instruments are measured initially
at fair value plus transaction costs if the
financial instruments are not at fair value
through profit and loss account.

Subsequent to initial recognition, all
financial assets and liabilities at fair value
through profit and loss and all available-
for-sale assets are measured at fair value,
except for any instrument that does not
have a quoted market price in an active
market and whose fair value cannot be
reliably measured. These are stated at
cost, including transaction costs, less
impairment losses. The fair value is
assessed based on quoted market prices.

All non-trading financial assets and
liabilities, originated loans and receivables
and held-to-maturity assets are measured
at amortised cost using the effective
interest rate method. All such financial
instruments are subject to revaluation for
impairment.

(d) Fair value measurement principles
The fair value of financial instruments is
based on their quoted market price at the

balance sheet date without any deduction
for transaction costs. If a quoted market

KpeAuTbl 1 nos06HbIE UM TpebOBaHUS — 3TO KPeAUTHI
1 npoune TpeboBaHus, koTopble baHk co3aaer,
BblAaBas AeHbrv 4ebUTopam, U KOTOpbIE He ABASAIOTCA
KpeauTamu n TpeboBaHUAMM, KOTOPLIE BbIAAIOTCS B
Llensx Nosy4eHns KpaTkocpouHomn Npubbian. KpeanTbl
1 nof06Hble UM TpeboBaHWs BKOYaIOT B cebs 3aiiMbl
1 aBaHCOBble MaaTeskn GaHkam 1 KAMeHTam, KOTopble
He SBASIOTCS MPUOBPETEHHBIMU KPEAUTAMMU.

AKTWBbI, COXpaHseMble 40 KOHLA CPOKa, — 3TO
(bMHAHCOBLIE aKTUBbI C (PUKCUPOBAHHbBIMW U/
YCTaHOB/IEHHbIMM NATEXaMU U (UKCUPOBAHHbIM
CPOKOM MoralleHus, KoTopble bBaHk HamepeH 1 umeet
BO3MOXHOCTb COXPaHATL 40 KOHLA CPOKa. AKTHBEI,
coxpaHsemble 40 KOHLA CpoKa, BKoYatoT B cebs
pasnnyHble AONTOBbIE MHCTPYMEHTDI.

AKTUBbI, AOCTYMHbIE A5 NPOAAXM, — 3TO (hUHAHCOBbIE
akTWBbI, KOTOPbIE He NpeAHa3Ha4YeHbl ANs NpoAaku,
3TO HE KPeAUTLI U TOMY NMog06HbIe Tpe6oBaHus, a
Takxe He akTBbI, KOTOpble baHk HamepeH coxpaHaTb
10 KOHLA cpoka.

b) MpusHaHune

®UHAHCOBbIE MHCTPYMEHTHI MPU3HAIOTCS B GanaHce no
JiaTe pacyeToB MO NPUOBPETEHMIO LieHHbIX Bymar.
KpeauTbl 1 noso6HbIe UM TpeboBaHUA NPU3HAIOTCA B
6anaHce no gare ux nepeaadn bawky unu no aare,
Korga ux Bblaaet baHk.

c) OueHka

®UHAHCOBLIE UHCTPYMEHThI MEPBOHAYaNbHO
OLLEHMBAIOTCS MO CMPaBEAIMBOM CTOMMOCTH, BKIIOYAS
pacxoAbl, CBA3aHHbIE C NPUOBPETEHNEM UHCTPYMEHTA,
€C/M (PUHAHCOBbIA MHCTPYMEHT He KiaccuduLumpoBaH
KaK prHaHCOBbIE aKTUBbI UK 06S3aTeNbCTBA,
M3MEHEHUS CNIPaBEeAIMBON CTOMMOCTH KOTOPbIX
oTpaxaloTcs B pacyeTe npubbiin 1 yObITKOB.

Mocne nepBoHavanbHOro oTpaxkeHus B 6anaHce Bce
OLLeHEHHbIE MO CrpaBeAanBON CTOMMOCTH (PUHAHCOBLIE
aKkTuBbI M 06s3aTeNbCTBA C OTPAXKEHWEM B pacyeTe
NpUOGLINY 1 YOBITKOB U BCE aKTUBbI, AOCTYMHbIE AN
NPOAAXH, OLLeHMBAIOTCS MO UX CrpaBeAIMBON CTOMMOCTH
C MCMO/b30BaHNEM KOTUPOBOUHbIX PbIHOYHbIX LIEH.
VIHCTPYMEHTbI, ANSt KOTOPbIX HE CYLLLECTBYET KOTUPYEMON
Ha aKTUBHOM PbIHKE LieHbl, U CripaBeA/nBYIo
CTOMMOCTb KOTOPbIX HEBO3MOXHO 060CHOBaHHO
YCTaHOBUTb, UCMOb3Ys MOAEN OLieHKM, 6asupyemble Ha
JOCTYMHOM Ha aKTUBHOM pUHKe MHopmaLmu,
0TpaxaloTcs Mo CTOMMOCTU NMPUOBPETEHUS, BKIOYAS
pacxogpl, CBsi3aHHbIE C MPUOBPETEHNEM, U UCKAIOYAs
YObITKM OT CHUKEHUS CTOUMOCTMU.

Bce pmHaHcoBLIe TpeboBaHMS U 0693aTENLCTBA,
KOTOpbIe He NpeAHa3Ha4YeHbl A5 TOProBAW, KPeAUTHI 1
noAobHsle M 06513aTeNIbCTBa U aKTUBLI, COXPaHsaeMble
10 KOHLLA CPOKa, OLLEHWBAIOTCS MO aMOPTU3NPYEMON
CTOMMOCTU, C UCMO/b30BaHUEM MeTosa IhDeKTUBHON
NPOLIEHTHOI cTaBKU. Takne PprUHaAHCOBbIE UHCTPYMEHTBI
aHaNN3MPYIOTCA Ha NpeAMET BO3MOXKHOMO CHUKEHUS
CTOMMOCTU.
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d) Patiesas vértibas noteiksanas principi

Finansu instrumentu patiesas vértibas
pamata ir kotéta tirgus cena bilances
datuma, ieskaitot darijuma izmaksas. Ja
finansu instrumenta kotéta tirgus cena nav
pieejama, instrumenta patieso vertibu
aprékina, izmantojot cenas modeli vai
diskontéto naudas plasmu.

Ja tiek lietota diskontéta naudas plasma,
nakotné paredzamas naudas plismas
apléses tiek balstitas uz vadibas aprékiniem
un izmantota diskonta likme ir instrumenta
ar lidzigiem nosacijumiem un noteikumiem
tirgus likme bilances datuma. Ja tiek lietots
cenas modelis, ievades dati tiek balstiti uz
tirgus datiem bilances datuma.

Atvasinato instrumentu, kas nav kotéti
birza, patiesa vértiba tiek aplésta tada,
kadu Banka sanemtu vai maksatu, lai
partrauktu ligumu bilances datuma, nemot
véra ta datuma tirgus apstak|us un
darijuma iesaistito pusu kreditspéju.

(e) PeJna vai zaud&jumi no parvértésanas

Pe|na vai zaudéjumi, kas rodas no
patiesaja vertiba novertéto finansu aktivu
un saistibu ar atspogulojumu pejnas vai
zaudéjumu aprékina patiesas vertibas
izmainam, tiek uzraditi pe|nas un
zaudéjumu aprékina. Pe|na vai zaudéjumi,
kas rodas no pardosanai pieejamo finansu
instrumentu patiesas vértibas izmainam,
tiek uzraditi pasu kapitala. Banka
nepieméro risku ierobezosanas uzskaiti.

(f) Atzisanas partrauksana

Finansu aktiva atzisana tiek partraukta,
kad Banka ir zaudéjusi kontroli par
tiesibam, kas saistitas ar attiecigajiem
finansu instrumentiem. Kontrole tiek
zaudéta, kad saistibas tiek realizétas,
izbeidz pastavet vai no tam atsakas.
Finansu saistibu atzisana tiek partraukta to
dzésanas bridi.

Pardosanai pieejamo, patiesaja vértiba
novertéto finandu aktivu un saistibu ar
atspogulojumu pe|nas vai zaudé&jumu
aprekina, lidz termina beigam turétu
instrumentu un kreditu un tamlidzigu
prasibu atziSana tiek partraukta norékinu
diena.

(6) lenakumu un izdevumu uzskaite

Procentu ienémumi un izdevumi tiek atziti
pelnas un zaudéjumu aprékina to rasanas
bridi, nemot véra aktiva/saistibu efektivo
atdevi vai piemérojamo mainigo likmi.
Procentu ienémumi un izdevumi ietver
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price is not available, the fair value of the
instrument is estimated using pricing
models or discounted cash flow
techniques.

Where discounted cash flow techniques
are used, estimated future cash flows are
based on management's best estimates
and the discount rate is a market related
rate at the balance sheet date for an
instrument with similar terms and
conditions. Where pricing models are
used, inputs are based on market related
measures at the balance sheet date.

The fair value of derivatives that are not
exchange-traded is estimated at the
amount that the Bank/(Group) would
receive or pay to terminate the contract at
the balance sheet date taking into
account current market conditions and
the current creditworthiness of the
counterparties.

(e) Gains and losses on subsequent
measurement

Gains and losses arising from a change in
the fair value of all financial assets and
liabilities at fair value through profit and
loss are recognised in the income
statement. Gains and losses arising from a
change in the fair value of available-for-
sale securities are recognised directly in
equity. The Bank does not apply hedge
accounting.

(f) Derecognition

A financial asset is derecognised when the
Bank loses control over contractual rights
that comprise that asset. This occurs when
the rights are realised, expire or are
surrendered. A financial liability is
derecognised when it is extinguished.

Available-for-sale assets, financial assets
and liabilities at fair value through profit
and loss, held-to-maturity instruments and
originated loans and receivables are
derecognised on the day they are
transferred by the Bank.

(6) Interest income and expenses

Interest income and expense are
recognised in the income statement as
they accrue, taking into account the
effective yield of the asset/liability or an
applicable floating rate. Interest income
and expense include the amortisation of
any discount or premium or other
differences between the initial carrying
amount of an interest bearing instrument

d) MpuHLMNBI ycTaHOBNEHUSA CrpaBeANBOW
CTOUMOCTH

OCHOBO CMpaBeAMBOil CTOMMOCTU PUHAHCOBBIX
VHCTPYMEHTOB ABNSETCS KOTUPOBOYHAS PbIHOYHAS
LieHa Ha AaaTy 6anaHca, BKlOYas Pacxojbl, CBA3aHHbIE C
npuobpeTeHnem UHCTpymeHTa. Ecam KoTupoBoyHas
pbIHOYHAS LieHa PUHAHCOBOrO MHCTPYMEHTA He
[OCTYMHa, CpaBe//InBYIO CTOUMOCTb UHCTPYMEHTa
paccUnTLIBAIOT, UCMO/b3YS MOAEb LieHbl UK
ANCKOHTUPOBAHHbI AEHEXHbIA MOTOK.

Mpu ncnonb3oBaHUM ANCKOHTUPOBAHHOIO JEHEXHOIO
noToka pacyeT npeAnosiaraemMoro AeHexHoro notoka B
6yAylUem OCHOBBIBAETCS Ha OLieHKax PyKOBOACTBA 1
MCNOJIb3YeMOW IUCKOHTHOW CTaBKOW AB/SETCA
pbIHOYHAA CTaBKa UHCTPYMEHTa C MOXOXUMU
ycnoBuamu Ha Aaty 6anaHca. [pu ncnonb3oBaHuu
MOAE/N LieHbl UCXOAHbIE AaHHbIE OCHOBLIBAIOTCA Ha
PbIHOYHbIX AaHHbIX Ha AaTy 6anaHca.

CripaBeAn1Basi CTOMMOCTb MPOU3BOAHBIX UHCTPYMEHTOB,
KOTOpbIE HE KOTUPYIOTCS Ha GUpXKe, PacCHUTLIBAETCS Kak
CTOMMOCTb, KOTOpYIO BaHk nonyumn 66l uau 3annatun 6ol
AN19 NpekpaLLeHus 4oroBopa Ha Aaty 6anaHca, ¢ y4eTom
PbIHOYHOM CUTYaLUK Ha 3Ty AaTy U KPEAUTOCMOCOBHOCTH
CTOPOH, Y4acTBYIOLLMX B CAEIIKE.

(e) MpubbIIbL UAKN YELITKN OT NEPEOLLEHKU

Mpubbiab nan yobITKK, KOTOpbIE 06pasytoTcs OT
U3MeHEeHWI CrpaBeAIMBOM CTOUMOCTU (PYHAHCOBBIX
aKTMBOB M 0653aTeNbCTB C OTPAXKEHNEM USMEHEHWIA
crpaBeANMBOM CTOMMOCTYU B pacyeTe npubbiiei u
yObITKOB, OTpaXKaloTCs B pacyeTte nNpubbiaei 1 yObITKOB.
Mpubbinib 1 yBLITKM, KOTOPLIE 06Pa3ytoTcs OT
M3MEHEHUI CrpaBeANNBOMi CTOMMOCTU (PUHAHCOBBIX
MHCTPYMEHTOB, JOCTYMHbIX K MPOAaxe, yKasbiBatloTcs B
cobcTBEHHOM KanuTtane. baHk He NpUMeHSeT yyeT Ans
XeAXMPOBAHUS.

(f) MpekpaleHne npusHaHua

lMpu3HaHWe UHAHCOBBIX UHCTPYMEHTOB NpeKpatiaeTcs
C MOMEHTa, Koraa baHk TepsieT KOHTPO/b HaZ NpaBamu,
CBSA3aHHBIMU C COOTBETCTBYIOLLUMU (DUHAHCOBLIMU
MHCTpyMeHTamun. KOHTpob TepsieTcs, Koraa
06s3aTeNbCTBa peannsyloTcs, NpekpaLaioT
CyLLLeCTBOBATb AN OT HUX OTKasblBatoTCsA. MpuU3HaH1e
(hMHaHCOBbLIX 06513aTe/IbCTB NpeKpaLLaeTcst B MOMEHT
X MoraleHus.

Mpu3HaHWe prUHAHCOBLIX aKTUBOB 1 0643aTENLCTB,
AOCTYMHbIX K NPOAAXe, OLLEHEHHbIX MO CrpaBeAnNBOii
CTOMMOCTHU, C OTPAXKEHUEM B pacdeTe npuobkIIN 1
yObITKOB, MHCTPYMEHTOB, COXPaHSEMbIX 40 KOHLA
CpOKa, KPEANTOB U MOAOBHLIX MM TpeboBaHui
npekpaLlaeTcs B AeHb OCYLLECTBAEHNS PacyeToB.

(6) YueT NpoLEeHTHBLIX AOXOAOB M PacXoA0B

TpoLeHTHbIe 40XOAbI U PACXOAbI MPU3HAIOTCA B
pacyeTe Npubbiieit 1 yObITKOB B MOMEHT UX
BO3HMKHOBEHUS, Y4UTbIBas IchheKTUBHYIO CTaBKY
aKTUBa/0653aTeNbCTB WU NPUMEHSEMYIO MaBaloLLLyio




diskonta vai prémijas amortizaciju vai citas
atskiribas starp sakotnéjo procentus
nesosa instrumenta uzskaites summu un ta
summu dzésanas bridi, kas apréekinata péc
efektivas procentu likmes metodes.

Procentu ieneémumu atzidana tiek
partraukta gadijuma, kad rodas Saubas par
procentu vai kreditu pamatsummas
atmaksas iespéjamibu.

(7) Komisijas iepémumi
Komisijas ienémumi ir attiecinati uz
periodu, kura pakalpojumi ir sniegti.
(8) leguldijumi

leguldijumi meitas uznémumos

Meitas uznémumi ir tie uznémumi, kuros
Koncernam tiesi vai netiesi ir spéja
kontrolét vai ari tas kontrolé So uznémumu
finansu un darbibas politiku.

leguldijumi meitas uznémumos Bankas
finansu parskatos ir uzraditi to iegades
vértiba. Banka atzist ienémumus no
ieguldijuma vienigi tada apmeéra, kada
Banka ir sanémusi meitas uznémuma
uzkratas pe|nas dau péc iegades datuma.
Sanemtas summas, kuras parsniedz
augstak minéto pelnu, tiek uzskatitas par
ieguldijuma atglisanas summam un atzitas
ka ieguldijuma iegades vértibas
samazinajums.

leguldijumi saistitos uznémumos

Saistitie uznémumi ir uznémumi, kuros
Bankai ir butiska ietekme, bet nav kontroles
par uznémuma finansém un lemumu
pienemsanu. Konsolidétie finansu parskati
ietver Bankas lidzdalibas dau kopéja saistita
uznémuma atzitaja pelna vai zaudéjumos,
kas aprékinata péc pasu kapitala metodes
no datuma, kad i batiska ietekme sakas,
lidz datumam, kad ta beidzas. Kad Bankas
ieguldijuma saistita uznemuma kapitala
bilances vertiba sasniedz nulli saistita
uznémuma zaudéjumu dé|, turpmaku
zaudéjumu atziSana tiek partraukta,
iznemot, ja Banka ir uznémusies attiecigas
saistita uznémuma saistibas.

(9) Krediti

Krediti un avansi ir klasificeti ka krediti un
tamlidzigas prasibas un tiek uzskaititi
amortizétaja iegades vertiba, kura tiek
noteikta ka patiesa vértiba naudas
atlidzibai, kas dota, lai izsniegtu Sos
aizdevumus. Krediti gada parskata bilance
tiek uzraditi to atlikusaja vertiba, atskaitot
uzkrajumus nedrosiem aizdevumiem.

and its amount at maturity calculated on
an effective interest rate basis.

Recognition of interest income is
discontinued when there is uncertainty
regarding the repayment of interest or
principal.

(7) Fee and commission income

Fee and commission income is recognised
when earned or incurred.

(8) Investments
Subsidiaries

Subsidiaries are entities in which the
Group, directly or indirectly, has power to
control or exercise control over financial
and operating policies.

Investments in subsidiaries are carried at
cost in the Bank's financial statements.
The Bank recognizes income from the
investment only to the extent that the
Bank receives distributions from
accumulated profits of the subsidiary
arising after the date of acquisition.
Distributions received in excess of such
profits are regarded as a recovery of
investment and are recognized as a
reduction of the cost of the investment.

Investments in associates

Associates are those enterprises in which
the Bank has significant influence, but not
control, over the financial and operational
policies. The consolidated financial
statements include the Bank's share of the
total recognized gains and losses of
associates on an equity accounted basis,
from the date that significant influence
effectively commences until the date that
significant influence effectively ceases.
When the Bank's share of losses exceeds
cost, the carrying amount is reduced to nil
and recognition of further losses is
discontinued except to the extent that the
Bank has incurred obligations in respect of
the associate.

(9) Loans

Loans and advances are classified as
originated loans and receivables and
carried at amortised cost, where cost is
defined as the fair value of cash
consideration given to originate those
loans. Loans are recognized in the balance
sheet at the amount of the outstanding
value, less impairment for doubtful debts.

The Bank mainly grants commercial and
industrial loans to customers.

cTaBKy. MpOLEHTHbIE AOXOAbl U PACXOAbl BKIOYAIOT B
cebsi amopTU3aLMIO NMPEMUM UAU SUCKOHTA, M60
ApYyrue oTan4ns MexAay nepBoHaqaIbHOM y4eTHOM
CTOMMOCTbIO HECYLLLErO MPOLLEHTHbIM 40X0Z,
MHCTPYMEHTa M €r0 CTOMMOCTbIO B MOMEHT MOraLLeHus,
KOTOpas PacCumTLIBAETCS C UCMO/b30BAHUEM METOAA
3¢bheKTUBHONM NPOLLEHTHOM CTaBKM.

”pVI3HaHVIe MPOUEHTHbLIX AO0XOA0B NpepbLIBAETCA B
MOMEHT, KOorga noaBadatoTCa COMHEHUSA B BO3MOXHOCTH
onnartbl NPOLLEHTOB UK OCHOBHOWM CYMMbI KpeauTa.

(7) KomuccnoHHble A0X0AbI

KoMUCCMOHHbIE JOXOAbI npusHatoTCa B TOM nepuoae,
Korga ycnyrm OblNM OKa3aHsbl.

(8) Bno>xeHus
BnoxeHus B kanuTabl JOYEPHUX MPEANPUATUIA

JlouepHue NpeAnpuaTUS — 3TO NPEANPUATUS, KOTOpble
KOHLIepH MMeeT BO3MOXHOCTb MPSMO UM KOCBEHHO
KOHTPO/IMPOBATb U/IN TakKe KOHTPOAMPOBATL MX
(PUHAHCOBYIO M NMPOWU3BOACTBEHHYIO MOANTUKY.

BnoxeHus B fouepHue KOMNaHU1 B PUHAHCOBBIX
oTtyeTax baHka ykasaHbl N0 CTOMMOCTM UX
npuobpeTteHus. baHk Npu3HaeT AOXOAbl OT BJIOXEHW
TO/ILKO B TOM pasmepe, B KOTopom baHk nonyunn
HaKoMAEHHYI0 4acTb NPUGLLN AOUEPHEro NPeanpUaTUS
nocne Aatbl NpMoGpeTeHus. MoaydeHHble CyMMBbI,
KOTOpble MPEBbLILIAIOT BbILLEYMOMSHYTYIO MPUOLI/b,
paccmaTpuBaloTCs Kak CyMMbl BO3BpaTa BIOXEHWI 1
YUUTBIBAIOTCS Kak CHUXXEHWE CTOMMOCTHU NpruobpeTeHns
BJIOXKEHUN.

BnosxeHus B kanuTasbl CBA3aHHbIX NpeANpuUATUii

CBs3aHHBIMU MPEANPUATUSAMU ABASIOTCS NPEANPUSTUS,
B KOTOPbIX BaHK MMEeT CyLLeCTBEHHOE BAUSIHUE, HO HE
MMEET KOHTPONA HaA (hUHAHCAMU MPEANPUATUS 1
NPUHATUEM peLUeHuii. KOHCONMANPOBaHHbIE
(bMHAHCOBLIE OTHETHI BK/IIOYAIOT B cebs 4acTb y4acTus
BaHKa B npu3HaHHbLIX MPUGKLASX UKW YObITKaX
CBSI3aHHOrO MPEANPUSTUS, KOTOPAsl PaCcCUUTLIBAETCS MO
METOZY COBGCTBEHHOMO KanuTana, HauMHas co AHS
Ha4dana CyLLI,eCTBeHHOFO BINAHMNA N 3aKaH4YMBasA B A€Hb,
KOrAa BAMSIHWE NpeKpalLaeTcs. B MOMeHT, koraa
6asaHcoBas CTOMMOCTb MHBECTMLMIA baHka B kanuTan
CBA3aHHOro npe,qnpmmvm aAocturaert Hy}'lﬂ n3-3a
y6bITKOB CBSI3aHHOTO MPEANPUATHS, AdJibHelLLee
npu3HaHue yObITKOB MPeKpaLLaeTcs, 3a UCKIIOYEHNEM,
ecnu baHk NpuHAN Ha cebs 06513aTeNbCTBA CBSA3AHHOTO
NpeAnpuUsTUs.

(9) KpeanTtnbi

KpeanTsl 1 aBaHChl KNACCUULMPYIOTCS Kak KPeAUTHI 1
TOMY NMoA06Hble TpeGOBaHUS U YYUTLIBAIOTCS MO
amopTU3aLMOHHO CTOUMOCTU NproGpeTeHNs, KoTopas
onpegenseTcs kak crpaBeAanBas CTOMMOCTb
ZleHEKHOTO BO3HAarpask4eHus, AaHHOro, 4Tobbl BblAaTh
3Tn ccyAbl. KpeauTsl B 6anaHce ro4oBoro otyeTa
OTpaXaroTcs Mo OCTATOYHON CTOMMOCTU, UCKTIoHas
HaKOMEeHUs Ha COMHUTENbHbIE KpeAUTbI. baHk
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Banka galvenokart pieskir klientiem
komerciala un industriala rakstura kreditus.

(10) Aktivu vértibas samazinasanas

Bankas aktivu, iznemot atlikta nodok|a
aktivu, uzskaites vértiba tiek parvértéta
bilances datuma, lai noteiktu, vai nav
konstatéjamas aktiva vértibas
samazinasanas pazimes. Ja $adas pazimes
tiek konstateétas, tiek aplésta aktiva
atgustama summa.

Atgilistamas summas aprékinasana

Bankas aizdevumu un citu prasibu
atgustamo summu aprékina ka nakotne
paredzamo naudas pltsmu, pasreizéjo
vértibu diskontéjot ar sakotnéjo aktiva
efektivo procentu likmi. Bankas pardosanai
pieejamo ieguldijumu atglistama summa ir
to patiesa vertiba.

Zaud&jumu no veértibas samazinasanas
atcel$ana

Aizdevumu un citu prasibu veértibas
samazinasanas zaudéjumus atce, ja to
vélakas atglistamas vértibas palielinasanos
var objektivi saistit ar notikumiem péc
zaudéjumu atzianas.

(11) Aiznémumi ar procentu likmi

Aiznémumus ar procentu likmi sakotnéji
atzist patiesaja vertiba, atskaitot darijuma
izmaksas. Péc sakotnéjas atzisanas
aiznémumus ar procentu likmi uzrada
amortizétaja pasizmaksa un jebkuras
atskiribas starp pasizmaksu un izpirksanas
summu tiek uzraditas pejnas un zaudéjumu
apréekina aizneémuma perioda laika.

Ja aiznémumi tiek atpirkti vai dzésti pirms
termina, atskiribas starp atmaksato summu
un uzskaites vertibu tiek nekavéjoties
atzitas pe|nas un zaudéjumu apréekina.

(12) Pamatlidzek]u un nematerialo
aktivu nolietojums

Pamatlidzek|i un nematerialie aktivi tiek
uzraditi péc to atlikusas vértibas, t.i., no
iegades vertibas atskaitot uzkrato
nolietojumu. Nolietojums tiek aprékinats
péc linearas metodes. Saskana ar
pamatlidzek|u derigas lietoSanas terminu
tiek piemérotas Sadas likmes:

(10) Impairment

The carrying amounts of the Bank's assets,
other than deferred tax assets, are
reviewed at each balance sheet date to
determine whether there is any indication
of impairment. If any such indication
exists, the assets’ recoverable amounts are
estimated.

Calculation of recoverable amount

The recoverable amount of the Bank's
loans and receivables is calculated as the
present value of expected future cash
flows, discounted at the original effective
interest rate inherent in the asset. The
recoverable amount of the Bank’s
available-for-sale investments is their fair
value.

Reversals of impairment

An impairment loss in respect of loans
and receivables is reversed if the
subsequent increase in recoverable
amount can be related objectively to an
event occurring after the impairment loss
was recognised.

(11) Interest bearing borrowings

Interest-bearing borrowings are
recognised initially at fair value, net of any
transaction costs incurred. Subsequent to
initial recognition, interest-bearing
borrowings are stated at amortised cost
with any difference between cost and
redemption value being recognised in the
income statement over the period of the
borrowings.

When borrowings are repurchased or
settled before maturity, any difference
between the amount repaid and the
carrying amount is recognised immediately
in the income statement.

(12) Depreciation and amortisation of
fixed and intangible assets

Fixed assets and intangible assets are
recorded at cost, less accumulated
depreciation. Depreciation is calculated on
a straight-line basis. Based on the useful
lives of fixed assets, the following rates are
applied:

FNaBHbIM o6pa30M BblJA€T KJIMEHTAM KPEeAUThI
KOMMEPYECKoro n MHAYCTpuasbHOro Xxapaktepa.

(10) CHMIKEHME CTOMMOCTU AKTUBOB

YyeTHas CTOMMOCTb akTMBOB baHka, 3a UCK/IloYeHneM
aKTUBOB OT/IOKEHHOTO HAOra, NEPECMATPUBAETCS HA
aary 6anaHca Ans T0ro, 4To6bl GbII0 BO3MOXKHO
YCTaHOBUTb, HE BLISIBASIOTCS 1N MPU3HAKM YMEHbLIEHUS
CTOMMOCTY aKTUBOB. EC/IN TakoBblE KOHCTATUPYIOTCS, TO
OLLEHMBAETCS BO3MELLAEMAA CYMMA aKTUBA.

PacueTt Bo3meLL,aemMoi Cymmbl

Bosmelaemyio cymmy KpeauTOB U Apyrux Tpe6oBaHuii
baHka paccunTbIBalOT Kak AMCKOHTUPOBAHHY!IO
CTOMMOCTb MpeAnonaraemblx 6yAyLIMX AeHeXHbIX
MOTOKOB, ANCKOHTUPYS MO NepBOHa4aIbHOM
3chcheKTUBHOM NPOLIEHTHON CTaBKe akT1Ba.
Bosmelaemoii Ccymmorit JOCTYMNHbLIX K NpoAaxe
BJIOXKEHW baHka aBiseTca ux cnpaseasmsas
CTOMMOCTb.

OTmeHa y6bITKOB OT CHUXXE€HNA CTOUMOCTU

Y6bITKM OT CHUKEHWS CTOUMOCTU KPEAUTOB U APYTrUX
TpeboBaHUN OTMEHSAIOTCS, €C/IU MOBbLILLEHNE UX
nocaesyoLer BOSMELLAEMON CTOMMOCTU MOKHO
06BEKTUBHO CBA3aTh C COOLITUSAMU MOC/E NPU3HAHUS
yObITKOB.

(11) 3aiimbl € NPOLIEHTHO CTaBKOW

3aiiMbl C NPOLLEHTHO CTaBKOW NepBOHaYa/IbHO
MpU3HaIOTCA MO CNpaBes/IMBO LieHe, UCKoYas
pacxozbl, CBA3aHHbIe CO caenkon. [Mocne
nepBOHaYasIbHoOro NPU3HaHMs 3aiMbl C MPOLLEHTHO
CTaBKOM MpU3HAOTCA MO aMOPTU3UPYEMO CTOUMOCTU U
nobas pasHuLLa MexXay 3TOi CTOMMOCTBIO U CyMMOI
BbIKyrNa NMokasblBaeTcs B pacyeTe npubbinei 1 youITKoB
Ha NMPOTAXEHWUMU CPOKa 3ainma.

Ecnn 3aiimbl BbIKYNAOTCA UK MOrallaoTcs 4OCPOUHO,
pasHuLa Mexay Bbinia4eHHON CyMMOW U YHETHO
CTOMMOCTbIO 6e30T/1araTesIbHO NPU3HAETCS B pacyeTe
npubbINed 1 yObITKOB.

(12) N3HOC OCHOBHBIX CPEACTB U HEMaTepuabHbIX
aKTMBOB

OCHOBHblE cpeacTBa U HemaTepuasibHble€ aKTUBbI
yKasaHbl Mo nx OCTaToO4YHOW CTOMMOCTH, T.€. 3a
BbIYETOM M3 CTOUMMOCTHU ano6peTeHM$| HakonJjeHHoro
M3HOCa. an pac4yeTe n3Hoca ncnonb3yeTca JIMHEVHbBINA
MeToA. B cooTBeTCTBMM CO CPOKOM MOJIE3HOIO
MCNoNb30BaHUA OCHOBHbIX CPEACTB MPUMEHAIOTCA
cnepylowme ctaBku:

Nematerialie aktivi 20%
Mebeles un iekartas 20%
Datori 25%
Citi 20%

Intangible assets 20%
Furniture and equipment 20%
Computers 25%
Other 20%

HemarepuasibHble BNOXEHNS 20%
Mmebenb n 06opyaoBaHue 20%
KOMMblOTEPSbI 25%
npoyee 20%

Pe|na un zaudéjumi no pamatlidzekju
realizacijas tiek uzraditi attieciga perioda
pelnas un zaudéjumu aprékina.
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Gains and losses on disposals of fixed
assets are recognised in the profit and loss
statement in the period of disposal.

MpubbIb 1 YOLITKM OT peann3aLui OCHOBHbIX CPeACTB
yKasaHbl B 0T4eTe 0 NpubLINAX U yObITKAX 3a
COOTBETCTBYIOLLU NEPUOA.




Nolietojuma metodes, lietderigas
izmantosanas laiks un atgistamas vértibas
tiek izvertetas katru gadu.

(13) Nauda un tas ekvivalenti

Nauda un tas ekvivalenti ietver kases
atlikumu un prasibas uz pieprasijumu pret
Latvijas Banku un citam kreditiestadém,
noguldijumus citas kreditiestadés ar
atlikuso dzésanas terminu lidz 3 ménesiem,
atskaitot saistibas pret citam bankam ar
atlikuso dzésanas terminu lidz 3 ménesiem.

(14) Kapitala pietiekamibas aprékins

Bankas kapitala pietiekamibas raditajs tiek
aprékinats saskana ar Finansu un kapitala
tirgus komisijas (FKTK) prasibam. FKTK
pieprasa uzturét kapitala pietiekamibas
raditaju 8% apmeéra. Uz 2005. gada

31. decembri Banka darbojas atbilstigi
Latvijas kreditiestazu likuma un FKTK
prasibam par kapitala pietiekamibu un
minimalo kapitala un rezerves apméru.

(15) Arpusbilances saistibu uzskaite

Arpusbilances posteni ietver garantijas,
akreditivus, klientiem neizsniegtos kreditus
pieskirto kreditliniju ietvaros, ka ari
kreditkarsu neizmantotos limitus.

(16) Uznémuma ienakuma nodoklis

Bankas uznémuma ienakuma nodoklis
15% apméra tiek piemérots saskana ar
Latvijas Republikas nodok|u likumdosanu.

Atliktais uznémuma ienakuma nodoklis ir
atzits, izmantojot bilances saistibu metodi,
ieverojot laicigas atskiribas starp aktivu un
saistibu uzskaites vértibu finansu
gramatvediba un summam, kas izmantotas
nodok|u vajadzibam. Uzraditais atliktais
nodoklis ir aprékinats, piemérojot bilances
datuma spéeka esosas nodok|u likmes uz
bilances postenu laiku atSkiribam.

Atlikta nodok|a aktivs tiek atzits tikai tada
apmeéra, cik ir iespéjams, ka ar nodokli
apliekama nakotnes pe|na bus pietiekama,
lai atgtitu So aktivu. Atlikta nodok|a aktivs
tiek samazinats par apjomu, par kadu
atlikta nodokJa aktivu nebis iespéjams
atgut.

(17) Uzkrajumi

Uzkrajumi saistibam un maksajumiem tiek
atziti bilancé gadijuma, ja Bankai
iepriekséjo notikumu rezultata pastav
juridiskas vai iesp€jamas saistibas, kas,
norékinoties par Sim saistibam, radis aktivu
samazinajumu, un Banka var veikt ticamu
saistibu novértéjumu. Ja si ietekme ir

Useful lives, residual values and depreciation
methods are reviewed annually

(13) Cash and cash equivalents

Cash and cash equivalents are composed of
cash and amounts due from the Bank of
Latvia and other credit institutions on
demand, and deposits in other credit
institutions with a maturity less than 3
months less balances due to other credit
institutions with a maturity less than 3
months.

(14) Capital adequacy calculation

According to the requirements of the
Financial and Capital Market Commission,
the capital adequacy ratio should be
maintained at least at 8% . As of 31
December 2005, the Bank was in
compliance with the law “On Credit
Institutions" and the requirements of the
Financial and Capital Market Commission
for capital adequacy and minimum equity.

(15) Off-balance-sheet items

Off-balance-sheet items include guarantees,
letters of credit and unused credit lines
provided to customers as well as unused
limits of credit cards.

(16) Corporate income tax

Corporate income tax at the rate of 15% is
calculated by the Bank in accordance with
the Latvian tax regulations.

Deferred tax is recognized using the balance
sheet liability method, taking into account
temporary differences between the carrying
amounts of assets and liabilities for financial
reporting purposes and the amounts used for
taxation purposes. The amount of deferred
tax calculated is based on the expected
manner of realization or settlement of the
carrying amount of assets and liabilities,
using tax rates applied or substantially
applied at the balance sheet date.

A deferred tax asset is recognized only to the
extent that it is probable that future taxable
profits will be available against which the
asset can be utilized. Deferred tax assets are
reduced by the amount that is not probable
that the related tax benefit will be realized.

(17) Provisions

A provision is recognised in the balance
sheet when the Bank has a legal or
constructive obligation as a result of a past
event, and it is probable that an outflow of
economic benefits will be required to settle
the obligation. If the effect is material,

MeToabl n3Hoca, BpemsaA NOJSIE3HOro NCNOJIb30BaHUA N
OocCTarto4yHasa CTOMMOCTb OLEHUBAIOTCA €XXEroAHO.

(13) leHbru u AeHeXKHble 3KBUBANEHTbI

Mo3nuns “eHbrn u AeHeXKHble 3KBUBANEHTbI”
BKJIlo4aeT B ce6s KacCoBbI OCTaToK U TpeboBaHUS 40
BoCcTpeboBaHus K barky JlaTBuu n Apyrum
KPeAWUTHBIM YUpexAeHUsM, BNOXEHUS B Apyrue
KPEAUTHbIE YYpexXAeHNs CO CPOKOM MoratieHus 40 3
MecsLEeB, 3a BblHETOM 0653aTeNbCTB K A4pYrum
6aHKam Co CPOKOM MoraLleHus 40 3 MecsLeB.

(14) PacueT AOCTAaTOYHOCTU KanuTaaa

Moka3saTesib AocTaTtoyHOCTH KanuTana bavka
paccunTaH B COOTBETCTBUM C TpeGOBaHUAMM
Komucenn peiHka puHaHcoB v kanutana (KPOK).
KP®K TpebyeT nosaepskuBats nokasaresb
AOCTaTOYHOCTY KanuTana Ha ypoBHE MUHUMYM 8% .
Ha 31 gekabps 2005 roga baHk BbIMOAHUA
TpeboBaHue 3akoHa "O KPeAUTHbIX yupexxaeHnax” u
Komucenm peiHka hMHaHCOB M kanuTasa no
cob/I0AEHNI0 AOCTATOYHOCTY KanuTana u
MUHUMAbHOMY pPa3smepy KanuTana v pe3epBoB.

(15) YueT BHe6GanaHCOBLIX 065A3aTENLCTB

BHebanaHcoBbIe CTaTbu BKAIOYAIOT B Cebs rapaHTuu,
aAKKpeAnTUBLI, HEBbIAAHHbIE CPEACTBA B Npeaesax

MPUCBOEHHBIX KIMEHTAM KPEAUTHbIX JNIVHWIA, a TakXe
HEeNCNo1b30BaHHbIE IMMNUTLI NO KPEAUTHBIM KapTam.

(16) Hanor Ha npuGbLINbL

Hanor baHka Ha npu6bbiab ¢ NpeAnpusTUil B pasmepe
15% paccynThiBaeTCA B COOTBETCTBUM C HAJIOrOBLIM
3aKoHoAaTeNbCTBOM JlaTBuitckoi Pecny6amku.

OTNOXEHHBI HANOT C NPeANpPUATUAS NPU3HAETCS C
MCMO/b30BaHMEM MeToAa GanaHCoBLIX 06A3aTeNbCTB,
YUUTbIBAs BPEMEHHBIE PA3HULI MEXAY YHETOM
CTOMMOCTM akTUBOB U 0613aTeNbCTB U CyMMamM,
KOTOPbIE UCMOL3YIOTCS B UHAHCOBOM ByXrantepckom
y4eTe u A1 HAOTOBbIX HYX /. YKa3aHHbI OTI0XKEHHBbINA
Ha/lor paccyuTaH ¢ NPUMEHEHUEM CYLLLECTBYIOLLLEN
Ha/IoroBoi CTaBkM Ha AaTy 6anaHca Ha BpeMeHHble
pasHuLbl 6anaHCcoBbIX CTaTedl.

AKTUB OT/IOXEHHOTO Ha/ora NPU3HAETCA TOJbKO B
TOM 06bEME, HACKOJILKO BO3MOXHO, 4TO Byayuias
obnaraemas Hasorom nNpubbIIL ByaeT 4OCTaTOuHa,
4T06bI UCMOL30BAThL AaHHbIN aKTUB. AKTUB
OT/IOXKEHHOTO Ha/IOra CHUXKAETCA Ha Takoii 06bem, Ha
KOTOpBI HEBO3MOXHO BYAET UCMO/B30BATL aKTUB
OT/IOKEHHOrO Hasiora.

(17) HakonneHus

HakonneHns Ha o6s13aTe/IbCTBa NPU3HAIOTCS B
6anaHce B cay4ae, eCu B pesynbTarte npeablayLnx
cobbITHIT y baHKa CyLLecTBYIOT opuandYeckue uim
BO3MO>HbIE 0653aTe/IbCTBA, KOTOPkIE NMPU pacyeTe 3a
9T1 0653aTeNbCTBA MOTYT MOB/EYb 3a CO6O
yMeHbLLUEeHWe akTUBOB, 1 baHK MOXET OCyLLLeCcTBUTL
AOCTOBEPHYIO OLieHKy 0653aTenbCTB. Ecan aHHoe
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batiska, uzkrajumi tiek apréekinati,
diskontéjot paredzamas nakotnes naudas
pltismas ar pirmsnodok|u likmi, kas
atspogulo naudas laika vértibas pasreizéjo
tirgus novertéjumu un, ja nepiecieSams,
saistibam piemitoso risku.

(18) Aktivi parvaldisana

Klientu naudas lidzek|i, kurus Banka
parvalda to uzdevuma, netiek uzskatiti par
Bankas aktiviem. Banka netiek pak|auta ar
Siem aktiviem saistitajiem riskiem.

Batiska dala no parvaldamo aktivu
lidzek|iem ir iesaistita repo darijumos ar
citam komercbankam, kas tiek atspoguloti
Bankas bilance ka saistibas pret
kreditiestadeém un trasta lidzekju devéjiem
izsniegtie krediti.

(19) Aktivu pardosana ar atpirksanu un
aktivu pirksana ar atpardosanu

Aktivu pardosanas ar atpirksanu darijumi
tiek atspoguloti ka finansésanas darijumi.

Gadijumos, kad banka ir aktivu pardeve;js,
pardotos aktivus ta turpina uzradit sava
bilancé. Pardosanas rezultata sanemtie
lidzek]i tiek uzraditi ka saistibas pret minéto
aktivu pircéju.

Gadijumos, kad Banka ir aktivu pircéjs,
nopirktie aktivi netiek uzraditi Bankas
bilancé, bet darijuma rezultata samaksata
iegades vertiba tiek atspogulota ka prasiba
pret aktivu pardévéju. Banka ir iesaistita
divos sada veida darijumos — klasiskajos
repo darijumos un buy/sellback darijumos.

Aktivu pardosanas ar atpirksanu un aktivu
pirk$anas ar atpardosanu darijumu rezultats
tiek atzits pe|nas vai zaudéjumu aprékina ka
procentu ienakumi vai izdevumi péc
uzkradanas principa.

(20) Biznesa segmentu atspogulosana
(analize)

Biznesa segmenta rezultatos tiek uzraditi
ienémumi un izdevumi, kas ir tiesi
attiecinami uz biznesa segmentu, ka ari ta
ienémumu un izdevumu atbilstiga dala, kuru
var pamatoti attiecinat uz biznesa segmentu
un kura radusies gan no aréjiem darijumiem,
gan no darijumiem ar Grupas citiem biznesa
segmentiem. Transfera cenu noteiksanas
metode balstas uz izmaksam plus attiecigais
pelnas procents (marza), ka tas aprakstits
Grupas politika. Biznesa segmenta aktivus
un saistibas veido tie pamatdarbiba lietotie
aktivi un pamatdarbibas saistibas, kas ir tiesi
attiecinamas vai pamatoti attiecinamas uz
biznesa segmentu.
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provisions are determined by discounting
the expected future cash flows at a pre-
tax rate that reflects current market
assessments of the time value of money
and, where appropriate, the risks specific
to the liability.

(18) Assets under management

Assets managed by the Bank on behalf of
customers are not treated as assets of the
Bank. The Bank assumes no risk on the
assets.

A significant amount of managed assets
are involved in repurchase (repo)
transactions with other commercial banks.
The Bank discloses on the balance sheet
amounts due to credit institutions for cash
received in repo transactions and the
amounts due from the providers of
liabilities under management as loans
granted.

(19) Repo transactions

Repo transactions are recognized as
financing transactions.

When the Bank is the seller of securities,
securities are continued to be recognized
on the balance sheet. Proceeds from the
sale are recognized as a liability to the
purchaser of the securities.

When the Bank is the purchaser of
securities, the purchased securities are not
recognized on the balance sheet. The
amount paid for securities is recognized as
a loan provided to the seller. The Bank is
involved in two types of such transactions
— classic repo and buy/sell back
transactions.

The result of repo and buy/sellback
transactions is recognized in the profit and
loss statement as interest income or
expense according to the accrual principle.

(20) Segment reporting

Segment results include revenue and
expenses directly attributable to a
segment and the relevant proportion of
revenue and expenses that can be
allocated to a segment, whether from
external transactions or from transactions
with other segments of the Group. Inter
segment transfer pricing is based on cost
plus an appropriate margin, as specified by
the Group policy. Segment assets and
liabilities comprise those operating assets
and liabilities that are directly attributable
to the segment or can be allocated to the
segment on a reasonable basis.

BAWNSHUE CYLLECTBEHHO, HAKOMIEHUS PACCHNUTLIBAIOTCS
nyTem AUCKOHTUPOBAHUS BO3MOXHbIX ByAYLLNX
AEHEXHbIX MOTOKOB C J0HA/I0r0BO# CTaBKOM, 4TO
OTpakaeT TEKYLLYIO PbIHOYHYIO OLLeHKY BPEMEHHOM
CTOUMOCTU JiEHET U1, CAIN HEOBXOAUMO, PHCK,
MpUCYLLUit 06s13aTeNbCTBAM.

(18) AKTUBBI B ynpaBneHumu

[leHexHble cpesCTBa KIMEHTOB, KOTOPbIMU baHk
ynpasAseT Nno ux NOPYYEHUIO, HE CUMTAIOTCS
akTuBamu baHka. baHk He noaBepraeTcs CBA3aHHbIM C
3TUMU aKTUBaMMN PUCKaM.

CyLLecTBEHHas YacTb OT MPUB/EYEHHBIX TPACTOBbIX
CpeACTB NPUBJIEYEHA B repo CAE/KM C APYrUMM
KOMMepUeckummn 6aHkamu. baHk oTpaxaeTt
ZleHeXHble CPEeACTBA, MOJyYeHHbIe OT repo CAENOK, B
6anaHce kak 06a3aTeNbCTBa Nepes KPeAUTHbIMU
yupexxaeHnsmu n TpeboBaHNUs K AaBaTesio TPacToBbIX
CPeACTB Kak BblAaHHbIE KPeAUTHI.

(19) Mpoaaxka aKTUBOB C OGPaTHO MOKYMNKOM 1
MOKymnKa aKTMBOB ¢ 06paTHO Npoaaxei

Mpoaaxka akTMBOB C 0GPATHOM MOKYMKOM OTpakaeTcs
Kak czenka puHaHCUpPOBaHHUS.

B cnyyasnx, koraa baHk sBasieTcs nposasLom
aKTWUBOB, NPOAAHHbIE aKTUBbI OH MPOAO/IKAET
oTpaxatb B cBoem 6anaHce. MonyyeHHble OT
npoAasku CpeacTBa OTPAXKAIOTCA Kak 06s3aTebCTa K
[AHHOMY MOKynaTesio akTUBOB.

B cnyuasix, koraa baHk siBnseTcs nokynatenem
aKTUBOB, KyMJIeHHbIE akTUBbI HE OTpaXaloTcs B €ro
6anaHce, a LeHa Nokynku, yrnaayeHHas B pesysbTate
CAeNKU, OTpaxaeTcs kak TpeGoBaH1e K NpoAaBLYy
akTuBa. B baHKke cyliecTByeT /Ba BUAa Takux CAesoK
— KJaccuyeckue repo caenku u buy/sellback caenxu.

Pe3ynbTaT cAenoKk OT NpoAasku akTUBOB C 06paTHOM
MOKYMKO M MOKYNKW akTUBOB € 06PATHOM NpoAaen
npu3HaloTcs B pacyeTe NpubbIiei 1 yOpITKOB Kak
MPOLIEHTHLIE JOXOAbl UMM PACXO/AbI MO MPUHLUMY
HakomaeHua.

(20) OTparkeHne cermeHTOB Gu3Heca (aHanun3)

B pesysbTatax 613Heca no cermeHTam ykasblBaoTcs
ZI0XOAbl U PACXOAbl, KOTOPbIE OTHOCATCA
Hernocpe/CTBEHHO Ha CermeHThl B13Heca, a Takxe
COOTBETCTBYIOLLAS 4aCTb OXO0B U PACX0/0B,
KOTOpas MoXeT 6biTb 06OCHOBaHHO OTHECEHa Ha
cermeHT 6usHeca n Kotopas obpasoBanack Kak oT
BHELUHUX CAENOK, TaK 1 OT CAENOK C APYrUMMU
cermeHTamu 6usHeca KoHuepHa. MeTtoz pacyeta
TpaHcdepHON LieHbl OCHOBbLIBAETCS Ha 3aTpaTbl MIOC
COOTBETCTBYIOLMI MPOLLEHT NpnbLILIM (Mapska), Kak
3TO OroBOPEHO B MonnTuKe KoHuepHa. AKTUBHI 1
obs3atenbCTBA CermeHTa GusHeca obpasyoT Te
aKTUBbI U 0643aTe/NbCTBA, UCMO/b3yeMble B OCHOBHO
AeATeNIbHOCTH, KOTOPble HEeMOCPeACTBEHHO WU
060CHOBAHHO OTHOCSATCS K CEermeHTy bu3Heca.




3. Risku parvaldisana

Banka lielu nozimi sava darbiba pievers
risku identificésanai un vadibai.
Nozimigakie riski, kuriem pakjauta banka,
ir kreditrisks, procentu likmju risks,
likviditates risks, arvalstu valttas risks,
operacionalais un reputacijas risks.

Bankas nostadnes attieciba uz risku
parvaldisanu ir atrunatas risku
parvaldisanas politikas, kuras ir
apstiprinajusi bankas Padome. Politiku
istenosanu kontrolé Bankas Finansu
analizes un risku parvaldiSanas parvalde,
Kreditu komiteja, Aktivu un pasivu
komiteja, ka ari Noziedzigi iegtitu lidzek|u
legalizacijas novérsanas komiteja.

(1) Kreditrisks

Kreditrisks ir zaudé&jumu rasanas risks
gadijuma, ja Bankas darijumu partneris vai
paradnieks nespés vai atteiksies pildit
saistibas pret Banku atbilstosi liguma
noteikumiem.

Kreditriska parvaldisana notiek,
pamatojoties uz Padomes apstiprinato
Kreditriska parvaldisanas politiku, kura
nosaka kreditriska parvaldisanas jeb
identifikacijas, noveértésanas,
ierobezosanas un kontroles
pamatnostadnes.

Ar kreditiem saistita kreditriska
parvaldisana ietver potencialo aizneéméju
kreditspéjas novértésanu, ko veic Finansu
analizes un risku parvaldisanas parvalde.
Lemumus par kreditu pieskirsanu
centralizéti pienem Kreditu komiteja,
balstoties uz augstak minéto analizi un
nodrosinajuma novértéjumu. Péc kreditu
pieskirsanas Finansu analizes un risku
parvaldisanas parvalde regulari veic
aiznémeéju finansu stavok|a analizi, kas |auj
savlaicigi reagét uz aiznéméju finansiala
stavok|a pasliktinasanos.

Ar bankas darijumiem ar citam bankam
(vai finansu institticijam) saistitais
kreditrisks, t.sk. ar banku savstarpéjiem
norékiniem saistitais kreditrisks, tiek
ierobezots bankai pienemama liment,
bankas Aktivu un pasivu komitejai nosakot
limitus darijumu apjomam ar katru
darijumu partneri.

Banka parvalda bilances un arpusbilances
butisko postenu kreditriska koncentraciju
geografisko regionu (t.i., valstu, valstu
grupu, atsevisku valsts regionu u.tml.),
klientu grupu (t.i., centrala valdiba,
pasvaldibas, valsts uznémumi, privatie

3. Risk Management

The Bank pays significant attention to risk
identification and management. The most
significant risks to which the Bank is
exposed to are credit risk, interest rate
risk, liquidity risk, foreign exchange risk,
operational and reputational risk.

Risk management principles are set forth
in the Bank's risk management policies
which are approved by the Council.
Financial Analysis and Risk Management
Department, the Asset and Liability
committee, Credit committee and Anti
Money Laundering committee are
responsible for ensuring the
implementation of the risk management
policies.

(1) Credit risk

Credit risk is the risk of potential losses
resulting from non-fulfilment of
contractual obligations by the Bank's
debtor or counterparty.

Credit risk is managed in accordance with
the Credit risk management policy
approved by the Council. This policy
details the basic principles of credit risk
management, identification, assessment,
restriction and control.

The management of risks related to
ordinary loans involves assessment of the
potential borrower's credit standing that is
performed by the Financial Analysis and
Risk Management Department. Decisions
on granting loans are made by the Credit
Committee based on the above analysis
and evaluation of collateral. Subsequent to
loan granting, the Financial Analysis and
Risk Management Department performs a
regular analysis of the borrower's financial
position, which enables the Bank to take
prompt action in the case of deterioration
of the borrower's financial position.

Credit risk that is related to inter-bank
operations (or operations with financial
institutions), including the credit risk
related to inter-bank settlements, is
controlled by the Asset and Liability
Committee that sets limits for transactions
with each counter party.

The Bank monitors the concentration of
significant balance sheet and off balance
items’ credit risk by geographical regions
(i.e., countries, groups of countries,
specific regions within the countries etc),
client groups (i.e., central governments,
local authorities, state enterprises, private

3. YnpaBneHue puckamu

baHk B cBOeM AeATeNIbHOCTU 3HAYUTENLHOE BHUMAHNE
YAENSeT AEHTUDUKALUM U YNIPABAEHUIO PUCKAMMU.
Hanbonee 3Ha4NTENbHBIMU PUCKAMU, KOTOPBIM
noAsepyeH baHk, ABAAOTCA KPeAUTHBINA PUCK, PUCK
FlpOLl,eHTHbIX CTaBOK, p!/ICK NIMKBUAHOCTH, BaJItOTHbIN
pUCK, OnepaLVOHHbIA PUCK U PUCK NMOTepU penyTauuu.

YcraHoBkM baHka B OTHOLLEHWM yNpaBAeHWS puckamu
OroBOPEHLI B MOJIMTUKAX MO YNPABAEHUIO PUCKaMK,
KoTopele yTBepxAeHb CoseTom baHka.
OcyuiecTBaeHe NOANTUK KOHTPOIMPYIOT YnpasaeHue
¢hMHaHCOBOrO aHann3a v ynpaBaeHus puckamu,
KpeanTHelii komnTeT, KomnTeT no aktneam u
naccueam, a Takxke KomuteT no npeAoTspaLieHmnto
Nerannsalmnm cpescTB, A0ObITHIX MPECTYMHBIM MyTEM.

(1) KpeanTHbIii puck

KpeanTHbIi puck — 3TO pUCK BOSHUKHOBEHUS YOBITKOB
B C/ly4ae, ecni 6GaHKOBCKMI MapTHEP MO CAeKam Uan
3aEMLLUK HE CMOXET WM OTKAXKETCS UCMONHATD
onpezeneHHble yCI0BUAMM AOroBopa 06s3aTebCTBa
nepes baHkom.

YnpasneHue KpeAUTHBIM PUCKOM OCYLLLECTBASETCS B
COOTBETCTBUM C yTBEPXKAEHHON CoBeToM “TloanTUKONM
ynpaBaeHns KPeAUTHBIM PUCKOM", B KOTOPOI
OroBOpEeHbI OCHOBHbIE MPUHLMMbI YNpaBaeHUs,
UAEHTUDUKALUM, OLLEHKU, OTPaHUYEHNS U KOHTPOS
KPeAUTHOro pucka.

YnpaBnieHne KpeAUTHBIM PUCKOM, CBSA3AHHBIM C
KpeauTamu, BKIoYaeT B cebs OLEeHKY
KPeanToCrnoco6HOCTH NOTEHLMASIbHBIX 3aEMLLUKOB,
KOTOpYIO OCYLLeCTBSET YnpaBeHue pUHaHCOBOro
aHanu3a v ynpaeneHus puckamu. PelueHue o
NpPeAOCTaBNEHUN KPeANTA LeHTPANIN30BAHHO
npuHUmaeT KpeanTHbI KOMUTET, OCHOBLIBAsICh Ha
BbILLIEYMOMSHYTOM aHa/n3e U oLeHke obecneyeHus.
Mocne npejocTaBneHus kpeauTa YnpasneHue
(bMHAHCOBOrO aHann3a v ynpasaeHus puckamm
perynspHo oCyLLecTBASET aHaau3 prUHaHCOBOro
COCTOSIHUS 3aEMLLMKA, Y4TO MO3BO/ISET CBOEBPEMEHHO
pearupoBartb Ha yXyALleH1e (pUHAHCOBOrO COCTOSIHUS
3aemLuuka.

KpeAnTHBIA pUCK, CBA3AHHBIA CO CAEIKaAMU C APYTUMU
6aHKamm (MM PUHAHCOBBIMU OpraHU3aLuimm), B TOM
4mnce KPeaUTHbIA PUCK, CBA3AHHbIN CO B3aUMHbIMU
pacyeTamu 6aHka, peryampyeTcs nyTem onpeaeneHus
KomwnTeTom no aktueam v naccMsam JMMUTOB Ha
06beM CAeNOK C KaXKAbIM AE€NOBbLIM MapTHEPOM Ha
npuemaemom Ana baHka yposHe.

BaHk ynpaBiseT KOHLeHTpaLuei KpeanTHOro pucka,
passensas CyllecTBeHHble CTaTbi 6anaHca u
BHebanaHca no reorpacduyeckum pernoHam (B Tom
uncsie Mo rocyAapcTBam, rpynnam rocysapcrs, no
OTAE/bHbIM roCyapCTBEHHbIM PErMOHaM U1 T.M.), NO
KNMEHTCKUM rpynnam (B TOM Y4uCAe MO LeHTPaNbHbIM
npaBUTENLCTBAM, CAMOYMPABAEHUSM,
roCyAapCTBEHHbIM NPEANPUATUAM, YACTHBIM
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uznémumi, privatpersonas u.tml.) un
tautsaimniecibas nozaru dalijuma.

(2) Arvalstu valitas risks

Arvalstu valttas risks ir iespéja ciest
zaudéjumus no arvalstu valata
denominéto bilances un arpusbilances
postenu parvértésanas, mainoties arvalstu
valatas kursam.

Arvalstu valttas atklatas pozicijas banka
tiek aktivi kontrolétas. Banka regulari
noverté un plano aktivu un pasivu
struktdru valGtu griezuma; lai to uzlabotu,
Bankas obligacijas tika emitétas tiesi EUR
valuta, nemot véra pieaugoso EUR valuta
denominéto aktivu ipatsvaru.

Lai ierobeZotu valtitas risku, Bankas Aktivu
un pasivu komiteja nosaka limitus arvalstu
valltas atklatajai pozicijai viena valata un
kopéjai pozicijai arvalstu valtta.

(3) Procentu likmju risks

Procentu likmju risks ir saistits ar
iespéjamiem zaudéjumiem, kas bankai var
rasties, mainoties procentu likmém.

Lai kontrolétu procentu likmju risku,
Bankas Aktivu un pasivu komiteja regulari
kontrolé atbilstoSo bankas aktivu un
pasivu procentu likmju atklatas pozicijas.

(4) Likviditates risks

Likviditates risks ir Bankas iesp&jamie
zaudéjumi no aktivu realizacijas vai resursu
piesaistiSanas par Bankai neizdevigu cenu,
lai Banka varétu izpildit savas saistibas pret
kreditoriem.

Bankas likviditates riska parvaldisanas
pamata ir Finansu analizes un risku
parvaldisanas parvaldes veikta bankas
saistibu analize, kas ietver klientu lidzekju
dinamikas analizi klientu grupu griezuma,
un arejas aiznemsanas iespéju
noveértéjums. Balstoties uz So informaciju,
Aktivu un pasivu komiteja kontrolé Bankas
saistibu izpildes spéju. Operativo istermina
likviditates parvaldisanu — resursu
piesaistisanu un izvietosanu banka veic
Finansu tirgus parvaldes Resursu nodala,
balstoties uz istermina likviditates
prognozi.

(5) Valsts risks

Valsts risks ir Bankas iespéjamie zaudéjumi
no jebkura veida riska darijumiem ar
noteiktas arvalsts rezidentiem vai to
emitétiem vértspapiriem attiecigas valsts
ekonomiska, politiska stavok|a,
likumdosanas vai normativo aktu izmainu
del.
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enterprises, private individuals, etc) and
industries.

(2) Foreign exchange risk

Foreign exchange risk is the risk of potential
losses as a result of the revaluation of
balance sheet and off-balance sheet items
denominated in foreign currencies.

The Bank continuously monitors the open
positions of foreign currencies and
regularly assesses the structure of assets
and liabilities by currency. In order to
improve the currency structure of its
balance sheet, the Bank issued bonds in
EUR currency, taking into account the
increasing share of EUR denominated
assets.

The Asset and Liability Committee sets
limits for the open position in each
currency providing an acceptable overall
level of foreign currency risk.

(3) Interest rate risk

Interest rate risk is the risk of potential
losses the Bank may incur as a result of
interest rate fluctuations.

For the purpose of controlling the interest
rate risk, the Asset and Liability Committee
performs regular analysis of assets and
liabilities by maturity and type of interest.

(4) Liquidity risk

Liquidity risk is the risk of potential losses
as a result of sales of assets or acquisition
of resources at unfavourable prices in order
for the Bank to fulfil its liabilities to
creditors.

Liquidity risk management is based on the
analysis of the structure of assets and
liabilities performed by the Bank's Financial
Analysis and Risk Management
Department. That includes the analysis of
dynamics in customer funds by customer
group and assessment of the possibilities of
external borrowing. Based on this
information, the Asset and Liability
Committee monitors the Bank's ability to
fulfil all its commitments. Operating short-
term liquidity management, i.e. attraction
and placement of resources, in the Bank is
performed by the Resources Department of
the Bank based on the short-term liquidity
forecast.

(5) Country risk

Country risk is the risk of potential losses
arising from transactions with residents of
foreign countries (or their securities) due to

NpeAnNpPUATUASM, YaCTHBIM JINLLAM U T.M.) U MO
OTpaC/ISIM HAPOZLHOIO XO351CTBA.

(2) BantoTHbIii puck

BanioTHbli PUCK — 3TO BO3MO>KHOCTb NMOHECTN y6blTKM
B pe3ynbTaTe NepeoLeHKn cratem 6anaHca u
BHe6ancha, AEHOMUHNPOBAHHbLIE B MHOCTpaHHOVI
Ba/itoTe B pe3ynbTaTe USMEHEHNA KypCa BaatoT.

baHK HenpepbIBHO KOHTPOAUPYET OTKPLITbIE NO3ULLAN B
MHOCTpaHHOW BasitloTe. baHk perynsapHo oueHuBaeT u
NAaHUPYET CTPYKTYPY akTUBOB M NAacC1BOB B
BaJIlOTHOM paspese. [Ina yayylieHns BasoTHO
CTPYKTYpbl 6anaHca baHk amuTpoBan obauralmu,
AeHoMUHMpoBaHHble B EUR, npuHumas Bo BHUMaHue
BO3pacTaloLnii yAebHbIN BEC aKTUBOB,
AEHOMUHMPOBaHHbLIX B EUR.

C uenblo orpaHMyeHns BaIloTHOrO pucka Komutet no
aKkTMBam W naccvMBam ycTaHaBMBaeT IMMUTbI ANS
OTKPLITOV MO3ULMK B OAHO BasioTe U Ans obLent
NO31LMN B MHOCTPAHHON BastoTe.

(3) PUCK NpOLLEHTHBIX CTAaBOK

PUCK NPOLLEHTHbIX CTAaBOK — 3TO PUCK, CBA3AHHBII C
BO3MOXHbIMU YObITKAMU, KOTOPbIE MOTYT BO3HUKHYTb Y
BaHka B pesy/ibTaTe U3MeHeHUs NPOLLEHTHbIX CTaBOK.

Ans obecriedeHns KOHTPONSA PUCKa NPOLLEHTHbIX
craBok KomuteT no aktmeam u naccusam baHka
perynspHo aHan3upyeT OTKPbITbIE MO3ULUK
MPOLIEHTHbIX CTaBOK akTWBOB M NaccMBoB baHka no
CpoKam 1 BuAam.

(4) PUCK NTMKBUAHOCTU

PUCK NIMKBUAHOCTM — 3TO BO3MOXHbIE YObITKM BaHka B
pesynbTaTe peanusalun akTMBOB UM MPUBNEYEHNS
pecypcoB Mo He BbIroAHOW A baHka LieHe B Lensx
BbINOJIHEHUs 06s3aTenbcTB baHka nepes
KpeauTopamu.

B ocHoBe ynpaBneHus MMKBUAHOCTbIO baHka nexut
aHanu3 o6s3atenscTB baHka, ocyLecTBASeMbIi
YnpaBneHvuem pUHAHCOBOrO aHasn3a u yrnpasieHns
PUCKOM, KOTOPBIA BK/IOYaeT B cebs aHanu3 AnHammnkm
K/IMEHTCKUX CPEACTB MO rpynnam, a Takye oLeHKy
BO3MO>HOCTell BHELLIHEro 3aMMCTBOBaHMs. Ha ocHoBe
AaHHOM nHopmaLum KoMWUTET No akTuBam u
naccuBam KOHTPOMPYeT cnocobHOCTb baHka
BbINOJHATL CBOM 0653aTesbeTBa. OnepaTuBHoe
yrnpas/ieHne KpaTkoCPOYHOM MKBUAHOCTBIO,
NpuBeYEHNE U pa3meLL,eHne PecypcoB OCyLLecTBAsieT
Otaen pecypcoB YnpaBneHus PrHAHCOBbIX PbIHKOB Ha
OCHOBaHWM NMPOrHO3a KpaTkoCpOYHOMN JMKBUAHOCTY.

(5) CrpaHoBO# pUck

CTpaHOBO# PUCK — 3TO BO3MOXHble YObITKM OT
onepauuii ¢ pesueHTamu onpeseneHHbIX CTpaH uam ot
onepauuit C SMUTUPOBAHHBIMI B 3TUX CTPaHax
LIeHHbIMU Bymaramu B pesysibTate U3mMeHeHui
3KOHOMMUYECKOTO U MONUTUHECKOTO COCTOSAHUS WU
M3MEHEHWI B 3aKOHOAATE/bHbIX U HOPMATUBHbIX aKTax.




Veicot darijumus ar citu valstu
rezidentiem, banka atbilstosi Valsts riska
parvaldisanas politikai noveérte attiecigas
valsts ekonomisko, socialo un politisko
apstak|u ietekmi uz Sis valsts rezidentu
spéju savlaicigi pildit saistibas pret banku.

(6) Operacionalais risks

Bankas organizatoriska struktara,
darbinieku funkciju preciza noteiksana,
skaidra funkciju nodalisana, ka ari
péckontroles proceduras Jauj samazinat
Bankas operacionalos riskus. Banka ir
izstradajusi ari ricibas planus dazadam
krizes situacijam.

Banka ir izveidota neatkariga
strukttrvieniba — lekséjais revizijas
dienests (IRD), kura galvenas funkcijas

ietver ari Bankas darbibas atbilstibas speka

esosajai Likumdosanai, apstiprinatajiem
planiem, politikam un citiem bankas
normativi metodiskajiem dokumentiem
novértésanu un Bankas strukttrvienibu
darbibas atbilstibas iekséjas kontroles
procedtram parbaudisanu.

(7) Reputacijas risks

Banka velta lielu uzmanibu ari tam, lai
nodrosinatu starptautisko prasibu
ievérosanu naudas atmazgasanas un
terorisma finansésanas novérsana. Sim
noltikam ir izveidota Reputacijas riska
vadibas parvalde un ieviesta ieks€jas
kontroles sistéma, kas nodrosina klientu
un vinu partneru darijjumu operativu
kontroli. IRD regulari parbauda naudas
atmazgasanas un terorisma finansésanas
noveérsanas politiku un procedaru izpildi.

changes in the economic, political, and
legal environment of the respective
countries.

Before entering into transactions with
residents of foreign countries, the Bank
performs an assessment of the influence of
economic, social, political and legal
circumstances on the residents’ ability to
fulfil their obligations.

(6) Operational risks

The Bank's organizational structure, precise
job specifications, clear division of
responsibilities as well as control procedures
allow the Bank to monitor operational risks.
The Bank has also developed an action plan
for various crisis situations.

The Bank has set up an independent
"Internal audit service" (IAS) with its main
functions to ensure that the Bank's
activities comply with existing legislation,
approved plans, policies and other internal
Bank documents and to monitor the
compliance of the Bank's department
activities with internal control procedures.

(7) Reputational risk

The Bank recognizes the importance of
preventing of money laundering and
preventing of terrorism financing.
Reputation risk management department
was set up in the Bank to implement an
internal control system, which monitors
the timely control of clients and their
business partners. IAS regularly monitors
execution of money laundering and
terrorism financing prevention policy and
procedures.

OcyLLecTBAAN CACNKMU C PE3NAEHTAMU APYTUX CTPaH,
BaHk B cootBeTcTBUM C “lMOANTUKON ynpaBneHus
CTPaHOBLIM PUCKOM" OLLeHUBAET BAUSHUE
3KOHOMUYECKHMX, COLMANbHBIX U MOAUTUHECKUX
(hakTOpPOB COOTBETCTBYIOLLErO rocyAapcTaa Ha
CMocoBHOCTL pe3nAeHTa AaHHOrO rocyAapcTea
CBOEBPEMEHHO BbINOJHATL 0653aTeNbCTBA Nepes,
BbaHkom.

(6) OnepaLMOHHbBI PUCK

OpraHu3alunoHHas cTpykTypa baHka, To4Hoe
onpegeneHue yHKLW pabOTHNKOB, 4OCTaTOYHOE
passeneHue yHKLUUIA, a Takxe npoLeaypbl
MOCNEeAYIOLLETO KOHTPOIS MO3BOSAOT CHU3UTL
onepaL1oHHble pUckn. baHkom paspaboTaHsl Takxe
nNaHbl AEACTBUIA B Clyyae pasanyHbIX KPU3UCHBIX
cuTyauui.

B baHke co34aHO He3aBUCUMOe CTPYKTYpHOE
noapasaeneHue — BHyTpeHHsis cnyxba pesusuii (BCP),
OCHOBHBIMU (hyHKLMAMM KOTOPOIi ABNSIOTCS OLeHKa
COOTBETCTBUA AeATenbHoCcTH baHka cyuiecTsyowemy
3aKOHOAATENbCTBY, YTBEPXKAEHHBIM MaaHaM,
NOMMTUKAM U APYTUM HOPMATUBHO-METOANYECKUM
loKyMmeHTam baHka, a Takxe npoBepka COOTBETCTBUSA
LeATeIbHOCTU CTPYKTYPHbIX NoApasaeneHuniti banka
npouesypam BHyTPEHHErO KOHTPOIS.

(7) Puck penytayum

BaHk yaensieT 60blUoe BHUMaHUE 06ecnedeHuio
co60AEHUS MEXAYHAPOAHbIX TPe6OBaHUIA MO
NpeAoTBPaLLEHUIO OTMbIBAHUS AEHET U
¢uHaHcupoBaHus Teppopusma. C 3ToM Lesbio co34aH0
YnpaBneHue KOHTPOAISA puUcka penyTaluum U BHegpeHa
BHYTPEHHSS cucTema KOHTPOIS, KoTopast obecrnednsaeT
ornepaTuBHbIA KOHTPO/Ib 3@ OCYLLLECTBEHUEM CAENOK
K/IMEHTOB 1 X napTHepoB. BCP perynspHo nposepsiet
UCMOHEHWE MOUTUK U NPOLLeAyp MO NPeAOTBPALLEHNIO
OTMBbIBaHWS AEHET U (hUHAHCUPOBAHUS TEPPOPU3MA.
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4. Procentu ienémumi/Interest Income/lMpoLeHTHblE 40XOAbI

LVL'000 2005 2004
Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH BaHk KoHuepH BaHk

Procentu ienémumi no:
Interest income:
[MpoueHTHble 40X0AbI OT:
Prasibam pret kreditiestadém 228 228 53 50
Credit institutions
Tpe6oBaHW K KPEAUTHBIM YYPeXAEeHNAM

Kreditiem 1123 1099 957 914
Loans to customers
Kpeautos

leguldijumiem vértspapiros 384 381 443 436

Fixed income securities
BnoxxeHuii B LieHHble Bymaru

Pargjie 8 8 2 2
Other

[Mpoune NpoLeHTHbIE A0XOAbl

1743 1716 1455 1402
5. Procentu izdevumi/Interest Expense/[MpoLeHTHble pacxozbl

LVL'000 2005 2004
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH Bank

Procentu izdevumi par:

Interest Expense:

[MpoLeHTHble pacxoAbl OT:

Saistibam pret kreditiestadem 162 162 282 282
Credit institutions
O653aTeNbCTB Nepes KPeAUTHBIMU YUpeXAeHUIMM

Klientu noguldijumiem 213 220 68 69
Deposits from the public
Bknaaos knvneHToB

Veértspapiru prémijas amortizaciju 30 30 44 44
Amortisation of securities premiums
AMOPTU3aLMKU NPEMUIE MO LieHHbIM Bymaram

Emitétajam ilgtermina obligacijam 154 154 1 1
Notes payable
DMUTUPOBAHHBIX AONTOCPOYHBIX 0BAMUraLLnit

Paréjie procentu izdevumi 35 35 23 23
Other

MpoYMX NPOLIEHTHBIX PACXOAOB

594 601 418 419
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6. Komisijas naudas ienémumi/Fee and Commision Income/KOMWUCCUOHHBIE LOXOAbI

LVL'000 2005 2004
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH BaHk
Komisijas ienémumi par:
Fee and Commission Income:
KomunCCHOHHbIE A0XOABI OT:
Maksajumiem 369 369 332 332
Payment transactions
Mnatexei
Kreditu izsniegSanu 144 144 77 74

Granting loans
Bblaauun kpesntos
Operacijam ar vértspapiriem 34 11 43 27
Securities transactions
Onepavuii ¢ LeHHbIMK Bymaramu
Kontu apkalposanu 29 29 26 26
Account servicing
O6cnysknBaHNUs cHeToB
Juridisko un fizisko personu portfe|u parvaldisanu 22 1 38 18
Trust operation
YnpasneHus noptdeneit husnyecknx u lopuanHecKux L,
Fondu un ieguldijumu planu parvaldi 35 - 20 -
Management of investment funds and plans
YnpasneHus poHAAMM W NNAHAMU BNOKEHNI
Citas komisijas 65 65 61 61
Other
[Mpoune kommcceum

698 619 597 538

7. Komisijas naudas izdevumi/Fee and Commision Expenses/KOMUCCUOHHbIE pacXOAbi

LVL'000 2005 2004
Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH BaHk KoHuepH baHk

Komiisijas naudas izdevumi par:
Fee and Commission Expenses:
KomunccroHHble pacxosbl oT:
Korespondentbanku kontu apkalposanu 113 113 94 94
Correspondent accounts
O6cnyskuBaHNUS cHeTOB 6aHKOB-KOPPECTIOHAEHTOB

Skaidras naudas operacijam, maksajumu karsu operacijam 48 48 22 22
Cash transactions, payment card transactions
Onepauuii ¢ HaAIMYHBIMU, C NAATEXHBIMW KapTamm

Klientu piesaistisanas un ieguldijumu apliecibu izplatisanas izdevumi 13 - - -
Customers acquisition and distribution of fund shares
MpuBAEYEHNA KNMEHTOB W PACNPOCTPAHEHNS YA0CTOBEPEHNII BNOXKEHWIA

Operacijam ar vértspapiriem 8 8 12 12
Securities transactions
Onepavuii ¢ LeHHbIMK Bymaramu

182 169 128 128
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8. Finansu instrumentu tirdzniecibas darijumu pe[na/Trading Income from Financial Instruments and Foreign Exchange/
Mpu6bbiab OT onepauuit ¢ PUHAHCOBLIMU UHCTPYMEHTaMM

LVL000 2005 2004

Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH BaHk KoHuepH BaHk

Pelna no darijumiem ar parada instrumentiem 148 148 29 95

Debt instruments and related derivatives
MpubbINb OT CAENOK C AONTOBBIMU UHCTPYMEHTAMM
Neto pe|na no tirdzniecibas ar arvalstu valttu 566 566 349 346
Net gain on foreign exchange trading
Mpu6biNb OT TOProBAM MHOCTPAHHOM BaNOTON, HETTO
(Zaudéjumi) no arvalstu valiitas parvértésanas (390) (390) (249) (249)
(Loss) on foreign exchange revaluation
(Y6bITKM) OT NepeoLeHKM MHOCTPAHHOM BaMOThI
(Zaudéjumi)/pe|na no parada vértspapiru parvértésanas (24) (28) 98 98
Gain/(loss) on revaluation of debt securities
(Y6bITKM)/NpKObINL OT NEPEOLLeHKM A0NTOBbIX LLeHHbIX Gymar

300 296 297 290
9. Citi parastie ienakumi/Other Operating Income/lMpo4yune 0ObIYHLIE JOXOAbI
LVL'000 2005 2004
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH baHk
Sanemtas soda naudas 2 2 18 17

Penalties received
MonyueHHble WTpadbl

Maksa par ipasuma parvaldisanu - - 24 -
Fee on real estate management
Mnata 3a ynpaBneHve UMyLLECTBOM

Ekas pardosanas ienakumi 24 24 - -
Gain on sale of the building
[Jloxo4bl OT Mposaxu 34aHus

Dividenzu ienakumi - - 1 6
Dividend
[loxoabl OT AMBUAEHAOB

Citi ienakumi 2 2 7 6
Other

[Mpoune goxoabl

28 28 50 29
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10. Administrativie izdevumi/Administrative Expenses/AaMUHUCTPATHUBHbIE PACXOAbI

LVL'000 2005 2004

Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH BaHk KoHuepH BaHk

Padomes un Valdes atalgojums 164 141 89 89

Remuneration to the Council and Board
BosHarpaxzeHue uneHos CoeTa u MpasneHus

Darbinieku algas 447 429 417 386
Salaries and remuneration to the staff
3apaboTHas nnara nepcoHasna

Socialas apdrosinasanas iemaksas 140 130 114 106
Social tax expense
nartexu coumanbHOro CTpaxoBaHus

Citas personala izmaksas 25 25 31 30
Other staff costs
Mpoyune pacxoAbl Mo nepcoHany

Telekomunikaciju un transporta izdevumi 117 111 112 106

Communications and transport
Pacxobl Ha CBSA3b U TPAHCMOPTHbIE PACXOAbI

Profesionalie pakalpojumi 129 118 126 114
Professional services
MpodbeccroHanbHble ycayru

Telpu un inventara uzturésana 162 156 151 146
Rent, utilities and maintenance
PacxoAbl Ha COAep>KaHWe MOMELLEHN 1 UHBEHTAPS

Datu tikla izmaksas 49 49 43 43
Network
Pacxozbl MO KOMMbLIOTEPHBLIM CETAM

Reklamas un marketinga pakalpojumi 29 27 38 36

Advertising and marketing
PeknamHble 1 MapKeTUHIOBbIE YCyr1

Nodok]i 5 5 17 17
Taxes
Hanoru
Apdrosinasana 1 1 17 1
Insurance
CrpaxoBaHue
Citi izdevumi 7 5 15 6
Other
[Mpoyne pacxoabl
1275 1197 1170 1080
Vidéjais Bankas darbinieku skaits 2005. gada The average number of employees in the ~ CpeaHss uncneHHocTb paboTHUKOB baHka B TeyeHue
bija 65 cilvéki (2004. gada — 58). Bank in 2005 was 65 (2004: 58). 2005 roaa 6bina 65 yenosek (B 2004 roay — 58).
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11. Citi izdevumi/Other Operating Expenses/Ipo4ne pacxozbl

LVL000 2005 2004
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH BaHk
Maksajumi fondos un dalibas maksa 13 10 12 8
Membership fees
Mnatesu hoHAAM U UNEHCKME B3HOCHI
Ipasuma parvaldisanas izdevumi - - 21 -
Fee on real estate management
Pacxozbl M0 ynpasaeHuIo MMyLLECTBOM
Paréjie izdevumi 20 20 13 12
Other
[Mpoune pacxoabl
33 30 46 20
12. Uznémuma ienakuma nodoklis/Corporate Income Tax/MoA0X0AHbIA HANOT C NPeANPUSTUS
LVL000 2005 2004
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KonuepH Bank
Atliktais nodoklis - - (10) (10)
Deferred tax
OTN0KEHHbIN Hanor
Nodok|a korekcija par 2004. gadu 7 7 - -
Tax adjustment for 2004
Koppekuusa Hanora 3a 2004 roa
Maksajamais nodoklis 89 88 49 49
Current tax
MoAOXOAHbIA HaMor C NPeANpUATUS
96 95 39 39

Nakamaja tabula ir atspogulota atskiriba starp
faktiski aprekinato uznémuma ienakuma
nodokli un teorétiski aprékinato nodokli, ja
tiktu piemérota spéka esosa uznémumu
ienakuma nodok]u likme 15% (2004. gada —
15%).
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The table below shows the reconciliation
between the current tax expense and
theoretically calculated tax amount using
basic tax rate, which was 15% in 2005
(2004 — 15%).

B cneayioueit Tabauue nokasaHa pasHuua mexay
haKkTU4eCKN pacCHUTaHHBIM HaJIOroM Ha MpuGkLIbL C
nNpeAnNpUATURA 1 TEOPETUYECKM PACCHUTAHHBIM
Ha/orom, eCnn NPUMeHsEeTCs CyLLLeCTBYIOLLan CTaBKa
Hasora Ha npubbinb B pasmepe 15% (8 2004 rogy —
15%).



LVL'000 2005 2004

Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH BaHk KoHuepH baHk

Pe|na pirms nodokliem 620 601 477 475

Profit before tax
Mpu6biib A0 HanOroB

Aprékinatais uznémuma ienakuma nodoklis, piemérojot likmi — 15% 93 920 72 71
Theoretically calculated tax at rate 15%
HauncneHHbI NOAOXOAHbIV HAOT C MPEANPUSTUS
C npumeHeHnem ctaBkun 15%

Ar saimniecisko darbibu nesaistitie neto izdevumi 4 4 1 1
Non-deductible expenses, net
PacxoAbl, He CBSI3aHHbIE C XO3AMCTBEHHO AeSTENbHOCTBIO, HETTO

Citas istermina atskiribas, neto (7) (6) (23) (23)
Other temporary differences, net
lMpoyne KpaTKOCPOUHbIE PasHULLbl, HETTO

Izmantoti iepriek$é&jo periodu nodok|u zaudgjumi (1 - Q) -
Effect of tax losses utilized
Mcnonb3oBaHHble YOLITKM MO Haoram NpeablAyLIMX NepuosoB

Atliktais nodoklis - - (10 (10)
Deferred tax
OTA0XEHHbIN Hasor

Nodok]u izdevumi kopa 89 88 39 39
Total tax expense
WToro Hanoroebie pacxoasl

13. Kase un prasibas uz pieprasijumu pret Latvijas Banku/Cash and Balances with the Bank of Latvia/
Kacca n TpeboBaHus k baHky Jlateuu

LVL'000 2005 2004
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH baHk
Kase 193 193 171 171
Cash
Kacca
Prasibas pret Latvijas Banku 126 126 345 345
Balance with the Bank of Latvia
Tpe6oBaHus K baHky JlatBum
319 319 516 516
Saskana ar Latvijas Bankas noradijumiem According to the regulations of the Bank of B cooTBeTCcTBUM C yKazaHWsamu baHka JlatBum
Bankas kopéjie naudas lidzek|i nedrikst bat Latvia, the total amount of funds on the account  o6Lwas cymma AeHexHbIX CPEACTB HE MOXET BbiTb
mazaki par obligatajam rezervém, kas tiek with the Central Bank should not be less than MeHblUe 0653aTeNbHbIX PE3EPBOB, KOTOPbIE
aprékinatas no ménesa vidéjas noguldijumu  the amount of the obligatory reserves calculated ~ paccunTbiBalOTCS UCXOAS M3 CpesHEMECAYHOTO
apjoma summas. Parskata perioda laika from the average amount of customer deposits obbema BKkI1aJ0B. B TeyeHne oT4eTHOTO roza
Banka bija ievérojusi minétas prasibas. during the month. During 2005 the Bank BaHK BbIMOHAN BbilLeyNOMsHyToe TpeboBaHue.

complied with these requirements.
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14. Prasibas pret kreditiestadem/Due from Credit Institutions/TpeboBaHns K KpeAUTHBIM YUpEXAEHNAM

LVL000 2005 2004
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH BaHk
OECD registrétas kreditiestades 13552 13552 12 080 12 080
Credit institutions registered in OECD countries
KpeauTHble yupexaeHus, 3apernctpupoBaHHbie B ctpaHax OECD
Latvijas Republika registrétas kreditiestades 4084 4084 5692 5690
Credit institutions registered in Latvia
KpeaunTHble yupexaeHus, 3apernctpupoBaHHsble B JlatBuiickoit Pecny6amnke
Pargjo valstu kreditiestades 1665 1665 2997 2997
Credit institutions of other countries
KpeAunTHble yupeskaeHus MpoUnx cTpaH
19 301 19 301 20769 20767

2005. gada 31. decembri Bankai bija
korespondéjosie konti 31 banka

(2004. gada — 37). Lielakie
korespondgjoso kontu atlikumi bija
Deutsche Bank AG — LVL 10 806 tiikst. un
Raiffeisen Zentralbank Oesterreich —

LVL 1 984 tukst. 2004. gada 31. decembri
lielakie korespondéjoso kontu atlikumi bija
Deutsche Bank AG — LVL 6 264 tikst. un
Bankers Trust Company — LVL 5 172 tukst.

Uz 2005. gada 31. decembri un 2004. gada
31. decembri Bankai bija attiecigi 3 un 3
bankas un finansu instittcijas, kuru atlikumi
parsniedza 10% no kopéjam prasibam pret
kreditiestadem. So atlikumu kopéja vertiba
uz 2005. gada 31. decembri un 2004. gada
31. decembri bija attiecigi LVL 15 300 tukst.
un LVL 14 258 tukst.

Prasibas pret Latvijas Republika registrétam
kreditiestadem LVL 3 584 tiikst. apjoma ir
nodrosinajums piesaistitajiem starpbanku
depozitiem.

Starpbanku prasibu vidéja efektiva
procentu likme 2005. gada bija 2,90%
(2004. gada — 2,24%).
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As at 31 December 2005, the Bank had
correspondent accounts with 31 Banks

(2004: 37). As at 31 December 2005 the
largest account balances the Bank had due
from Deutsche Bank AG LVL 10 806 thousand
and Raiffeisen Zentralbank Oesterreich

LVL 1 984 thousand. As at 31 December 2004
the largest account balance was with Deutsche
Bank AG of LVL 6 264 thousand and Bankers
Trust Company of LVL 5 172 thousand.

As at 31 December 2005 and 2004 the Bank
had amounts due from 3 banks and 3 financial
institutions, respectively, which exceeded 10%
of total due from credit institutions. The
aggregate value of these balances as of

31 December 2005 and 2004 were

LVL 15 300 thousand and LVL 14 258
thousand respectively.

As at 31 December 2005, LVL 3 584 thousand
was pledged in a credit institutions registered
in Latvia as a collateral for interbank deposits.

The average effective interest rate on due
amounts from credit institutions was 2.90% in
2005 (2004: 2.24%).

Ha 31 aekabps 2005 roaa y baHka 6biam
KoppecnoHaeHTckue cueta B 31 6aHke (B 2004
roay — B 37). HanbosbLume ocTatku Ha
KOppecnoHAeHTckMx cyeTax 6binm B Deutsche Bank
AG — 10 806 Tbic. LVL u B Raiffeisen Zentralbank
Oesterreich — 1 984 Toic. LVL. Ha 31 aekabps
2004 roga HanbonbLumin octatok 6611 B Deutsche
Bank AG — 6 264 Tbic. LVL n Bankers Trust
Company — 5 172 Teic. LVL.

Ha 31 aekabps 2005 roaa v 2004 roza y baHka
6b111 COOTBETCTBEHHO 3 U 3 6aHKa U PUHAHCOBLIX
yupexxaeHuns, ocTaTku KoTopbix npesbicuan 10% ot
06Lmnx TpeboBaHUi K KPEAUTHBIM YUpEKAEHUSM.
CymmapHas CTOMMOCTb ZlaHHbIX OCTaTKOB Ha

31 pekabps 2005 roaa u 2004 roaa 6bina
cooTBeTcTBEHHO 15 300 Thic. LVL 1 14 258 ThiC. LVL.

TpeboBaHUs K KPEAUTHBIM YUPEKAEHUSM,
3aperncTpmMpoBaHHbim B JlaTBuiickoi Pecriybvike, B
pasmepe 3 584 Thic. LVL aBasioTcs obecneyeHnem
N0 NpUBAEYEHHBIM MEXOAHKOBCKMM Aeno3nTam.

CpeaHss achchekTUBHAS NMPOLEHTHas CTaBKa Mo
mesxxbaHKoBckum TpebosaHuam B 2005 roay
coctanana 2.90% (8 2004 — 2.24%).




15. Krediti/Loans to Customers/KpeaunThi

LVL'000 2005 2004
(a)Krediti Koncerns Banka Koncerns Banka
Loans Group Bank Group Bank
KpeanTbl KoHuepH BaHk KoHuepH BaHk
Privatam finansu institficijam 1856 1903 1548 1633
Financial institutions
DUHAHCOBBIM YUpPEXAEHUSAM
Privatuznémumiem 11428 11259 8893 8 565
Private companies
YacTHbIM NpeanpuUaTUIm
Privatpersonam 672 647 93 72
Individuals
YacTHbIM IMLam
Kopa krediti 13 956 13 809 10534 10 270
Total loans
NToro kpeaunThbl
Uzkrajumi (pielikums 16) (30) (13) (67) (50)
Loan loss impairment (Note 16)
Hakonnenus (npunoxenHue 16)
Krediti, neto 13 926 13 796 10 467 10 220
Net loans
KpeauTsbl, HETTO
LVL'000 2005 2004
(b)Kreditu veidu analize Banka Banka
Analysis of Loans by Type Bank Bank
AHanu3 KpeanToB NMo BUAam baHk BaHk
Pamatkreditportfelis
Loan portfolio
OCHOBHOI1 KpeAnTHbIN nopTdenb
Komerckrediti 6 486 4797
Commercial loans
Kommepueckune KpeauTel
Industrialie krediti 3417 2252
Industrial loans
MHAycTpuanbHble KpeanTbl
Norékinu karsu krediti 57 31
Payment cards loans
KpeanTbl Mo pacyeTHbIM KapTam
Hipotekarie krediti 526 956
Mortgage loans
MnoTeuHble KpeAnTbI
Citi krediti 59 73
Other loans
Mpoune KpeAuTs
Pamatkreditportfelis, kopa 10 545 8109

Total Loan portfolio

WToro ocHoBHO KpeAUTHBIN nopTdens

Tabulas turpinajums 62. Ipp.

Table continues on page 62

MpoaonkeHne Tabanbl — Ha cTp. 62
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(b)Kreditu veidu analize
Analysis of Loans by Type
AHanu3 KpesuTOB MO BUAAM

LVL'000 2005

2004

Banka
Bank
baHk

Banka
Bank
baHk

Krediti pret vértspapiriem

Securities loans

KpeauTsbl noa ueHHble 6ymaru
Trasta repo darijumu krediti

Trust repo loans

KpeauTbl No TpacToBbLIM repo-cAekam
Reverse repo

Reverse repo

Reverse repo
Citi krediti (buy/sellback)

Other loans (buy/sellback)

Mpoune kpeantsl (buy/sellback)
Krediti pret vertspapiriem, kopa

Total securities loans

WNToro kpeanThbl Noa LeHHble Gymaru
Kopa krediti

Total loans

WNToro kpeanTsl

Uzkrajumi (pielikums 16)
Loan loss impairment (Notes:16)
Hakonnenuns (npunoxeHue 16)
Krediti, neto
Loans net
KpeauTsbl, HeTTO

2307

957

1491

670

3264

2161

13 809

10270

(13)

(50)

13 796

10 220

(c)Videjie kreditu atlikumi pa ceturkSniem
Average Loans Balance
CpegsHue ocTaTku KpeAMTOB MO KBapTasam

LVL000

Banka/Pamatkreditportfelis
Bank/Loan portfolio
Bank/OCHOBHOI KpeAUTHbI MOpTenb

Banka/Krediti pret vértspapiriem

Bank/Repo and buy/sellback transactions
BaHK/KpeAunTsl MO LEeHHble Bymaru

2004. gada 1. ceturksnis

| quarter 2004/1 kBaptan 2004 roga
2004. gada 2. ceturksnis

Il quarter 2004/2 keapTan 2004 roga
2004. gada 3. ceturksnis

Il quarter 2004/3 ksapTtan 2004 roaa
2004. gada 4. ceturksnis

IV quarter 2004/4 kBaptan 2004 roaa

2005. gada 1. ceturksnis

| quarter 2005/1 kBapTtan 2005 roga
2005. gada 2. ceturksnis

Il quarter 2005/2 keapTan 2005 roga
2005. gada 3. ceturksnis

Il quarter 2005/3 kBaptan 2005 roaa
2005. gada 4. ceturksnis

IV quarter 2005/4 ksaptan 2005 roaa

8 400

8 386

7737

8598

9021

10016

9429

11247

2908

2727

2 669

960

2588

4483

4996

4163
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LVL000 2005 2004
(d)Kreditu geografiskais sadalijums Banka Banka
Geographical Segmentation of the Loans Bank Bank
CTpyKTypa KpeAUTHOro nopTdesis no reorpaguyeckum pbiHKam BaHk BaHKk
Latvijas rezidentiem 5891 5591
Loans to residents of Latvia
Pe3naeHTsl JlatBuiickoil Pecny6anku
OECD valstu rezidentiem 5002 3418
Loans to residents of OECD countries
PesnaeHTel ctpad OECD
Pargjo valstu rezidentiem 2916 1261
Loans to residents of the other countries
Pe3ngeHTbl npoynx cTpaH
Kopa krediti 13 809 10270
Total loans
WTtoro kpeanThbl
Uzkrajumi (pielikums 16) (13) (50)
Impairment losses (Note 16)
Hakonnenus (npunoxeHue 16)
Krediti, neto 13 796 10 220

Loans net
KpeauTsbl, HETTO

Krediti LVL 3 051 tukst. apjoma tika iekilati ka
sanemta starpbanku aizdevuma
nodrosinajums. Pamatkreditportfe|a kreditu
vidéja likme 2005. gada bija 9,73%

(2004. gada — 9,36 %). Kreditu pret
veértspapiriem vidéja likme 2005. gada bija
3,01% (2004. gada — 2,48%).

Uz 2005. gada 31. decembri un 2004. gada
31. decembri Bankai bija viena saistitu
aiznémeju grupa, kuru kreditu atlikumi
parsniedza 10% no klientiem izsniegtajiem
kreditiem. So kreditu bruto vértiba uz

2005. gada 31. decembri un 2004. gada
31. decembri bija attiecigi LVL 2 991 un
LVL 1 640 tukst. Minéto kreditu lielaka dala
(2005. gada — 82%, 2004. gada — 79%)
bija klasificéti ka bezriska krediti, kuriem par
nodrosinajumu kalpo Latvijas vadibas
obligacijas.

Loans amounting to LVL 3 051 thousand
were pledged as a collateral for an
interbank loan. The average interest rate
on the loan portfolio was 9.73% in 2005
(2004 — 9.36%). The average interest
rate on securities loans was 3.01% in
2005 (2004 — 2.48%).

As at 31 December 2005 and 2004 the
Bank had one group of related borrowers,
whose loan balances exceeded 10% of
loans to customers. The gross value of
these loans as of 31 December 2005 and
2004 was LVL 2 991 thousand and

LVL 1 640 thousand respectively. The
major part of these loans (82% in 2005
and 79% in 2004) were classified as risk-
free loans collateralized by Latvian
Government bonds.

Kpeautsl B pasmepe 3 051 Teic. LVL 3a105eHb! kak
obecneyeHne No Mexx6aHKOBCKOMY KPEAUTY.
CpesHsas cTaBka Mo KpeanTam OCHOBHOMO
KpeauTHoro noptcens B 2005 rogy coctaBasna
9.73% (B 2004 rogy — 9.36%). CpesHsas cTaBka no
KpeauTam noa LeHHele 6ymaru B 2005 rogy
coctaBnana 3.01% (s 2004 roay — 2.48%).

Ha 31 aekabps 2005 roaa v 2004 rosa y baxka
6blna 04Ha rpynna B3aMMOCBS3aHHbIX 3aEMLLMKOB,
ocTaTku No KpeAnTam KoTopbix npesbiwann 10% ot
06LLel CyMMbl BblAAHHBIX KPeAUTOB. BpyTTOo
CTOMMOCTb AaHHbIX KpeANTOB Ha 31 aekabps 2005
roaa u 2004 roga 6bi1a COOTBETCTBEHHO

2991 tbic. LVL 1 1 640 Tbic. LVL. bonbluas Yactb
ynomsaHyTbix kpeanTos (B 2005 rogy — 82% un B
2004 rogy — 79%) knaccuuumpoBaHa kak
6e3pncKoBbIE KPEAUTHI, Y KOTOPbIX 0becneveHnem
ABASNNCH NATBUICKME rOCYAapCTBEHHbIE 0BGMUTaLUM.
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16. Uzkrajumi/Impairment Losses/Hakonnexus

LVL000
Krediti Uzkratie procenti
Bank Loans Bank Accrued Interest
KpeanTbl HakonneHHble NpoLEeHTHI
Bankas specialie uzkrajumi
Bank Special Loans
CneumnanbHble HakonneHus baHka
Specialie uzkrajumi uz 2004. gada 31. decembri 50 2
As of 31 December 2004
Ha 31 peka6ps 2004 roga
Specialo uzkrajumu pieaugums 7 -
Increase of impairment losses
YBenuyeHune cneLmnanbHbIX HaKoMAeHNi
Specialo uzkrajumu samazinajums (36) (2)
Decrease of impairment losses
YMeHbLLEHWE crielnanbHbIX HAaKOMIeHW
Norakstito kreditu summas (8) -
Written-off amounts
CnuncaHHble CyMMbl MO KpeanTam
Specialie uzkrajumi uz 2005. gada 31. decembri 13 -
As of 31 December 2005
Ha 31 gekabps 2005 roga
LVL000
Krediti Pargjie aktivi Uzkratie procenti
Group Loans Group Other Assets Group Accrued Interest
KpeaunTsl [Mpoyne akTuBbI HakonsieHHble NpoLeHTbI

Koncerna specialie uzkrajumi
Group Special Loans
CrneuunanbHble HakorieHUs KoHuepHa
Specialie uzkrajumi uz 2004. gada 31. decembri 67
As of 31 December 2004
Ha 31 peka6bps 2004 roga
Specialo uzkrajumu pieaugums 7
Increase of impairment losses
YBenuyeHue cneLmabHbIX HakomaeH i
Specialo uzkrajumu samazinajums (36)
Decrease of impairment losses
YMeHbLUEeHWE crieLnanbHbIX HaKOMAeHi
Norakstito kreditu summas (8)
Written-off amounts
CnucaHHble CyMMbl MO KpeAnTam

Specialie uzkrajumi uz 2005. gada 31. decembri 30
As of 31 December 2005
Ha 31 aekabps 2005 roga

1 3
- 2
- (2)
1 3
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17. Parada vertspapiri ar fiksetu ienakumu/Fixed Income Securities/
[Jonroseie LeHHble 6ymaru ¢ hMKCUPOBaHHBIM AOXOA0M

LVL'000 2005 2004
Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH BaHk KoHuepH baHk

Pardosanai pieejamie:
Available for sale:
[JlocTynHble K npoaaske:

Latvijas Valsts ieks&ja aiznémuma paradzimes - - 2187 2110
Latvian government bonds
JonroBssle LeHHble Gymaru JlaTBuiickoi Pecny6amnku

Paréjo valstu uznémumu un kreditiestazu Eiroobligacijas - - 2492 2492
Corporate Eurobonds
EBpoO6/MraLum SMUTEHTOB APYTiX rOCyAapCTB

- - 4679 4602

Patiesaja vértiba novértétie finansu aktivi ar atspogujojumu pejnas vai
zaudé&jumu apréekina:
Financial assets at fair value through profit or loss:
Upon initial recognition designated as at fair value through profit or loss
®UHaHCOBbIE aKTUBI, OLLeHEHHbIE MO WX CrpaBeAIMBOi CTOMMOCTU C
oTpakeHMeMm B pacyeTe NpUBLLN 1 YObITKOB:

Latvian government bonds
Jonrossle LeHHble 6ymaru JlaTBuiickoin Pecny6amkm

Tirdzniecibas portfelis
Held for trading portfolio
Toprosbiit nopThens
Latvijas Valsts ieks&ja aiznémuma paradzimes 1685 1685 - -
Latvian government bonds
JonroBssle LeHHble Gymaru JlaTBuiickoi Pecny6amnku
LR kreditiestazu Eiroobligacijas 702 702 - -
Eurobonds issued by Latvian banks
EBpoobamraLum KpeauTHbIX yupesxaeHuit Jlateuiickoin Pecry6amku
Paréjo valstu uznémumu un kreditiestazu Eiroobligacijas 3947 3947 - -
Corporate Eurobonds
EBpoO6/MraLlumM IMUTEHTOB APYTiX roCyAapcTs

6412 6334 - -

Parada vértspapiri ar fiksétu ienakumu 6412 6334 4679 4 602
Total fixed income securities
JlonroBble LieHHble 6ymaru ¢ pMKCMPOBaHHLIM 0XOA0M

Tabulas turpinajums 66. Ipp. Table continues on page 66 MpogonxeHne Tabanubl — Ha CTp. 66
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Uz 2005. gada 31. decembri Bankas repo
darijumos bija apgrttinatas Latvijas Valsts
paradzimes LVL 1 559 takst. apméra, LR
kreditiestazu Eiroobligacijas LVL 702 tukst.
apméra un lombarda kredita ar Latvijas
Banku — LVL 126 tukst. apmeéra

2005. gada sakara ar bankas darbibas
rakstura mainu ar finansu instrumentiem,
vértspapiru portfelis tiek parklasificéts no
pieejamais pardosanai uz tirdzniecibas,
tatad tiek uzskaitits ka patiesaja vertiba
noveértétie finansu aktivi ar atspogujojumu
pelnas vai zaudéjumu aprékina
Vertspapiru vidéja efektiva procentu likme

2005. gada bija 8,09% (2004. gada —
8,82%).

As at 31 December 2005 Latvian
government bonds in the amount of LVL 1
559 thousand and Corporate Eurobonds in
the amount of LVL 702 thousand were
pledged in repo transactions. Bonds in the
amount of LVL 126 thousand were pledged
for a credit facility with the Bank of Latvia.

In 2005, due to changes in the nature of
operations with financial instruments, the
Bank reclassified its bond portfolio from
available for sale to held for trading portfolio
i.e. financial assets measured at fair value
through profit and loss.

The average effective interest rate for fixed
income securities in year 2005 was 8.09%
(2004: 8.82%).

31 aekabps 2005 roaa B pesynbTate c4enok repo

6blM 32/105KeHbl AONTOBbIE LiEHHbIE Bymarn

Natsuiickoit Pecny6auku B pasmepe 1 559 Teic. LVL,

€Bpo06AUraLmn KpeATHbIX yupesaeHuii JIP B

pasmepe 702 Teic. LVL 1 no nom6apAHOMY KpeauTy ¢

Bankom JlatBun — B pasmepe 126 Thic. LVL.

B 2005 roay B cBA3u ¢ Tem, 4To baHk nomeHsAn

xapakTep paboTbl ¢ (hHAHCOBbIMU UHCTPYMEHTAMK,

nopTesb LieHHbIX Gymar 6bin

nepeKnaccmdmuMpOBaH 13 AOCTYNMHOrO K npojaxe

Ha TOProBblii, MO3ITOMY Y4YUTHIBAETCS KaK
(pUHAHCOBbIE aKTUBBI, OLLEHEHHbIE MO UX

cnpaBeAJ/IMBON CTOMMOCTH C OTPaxKeHUEM B pacyeTe

npuGbLIAN 1 yOBITKOB.

CpeaHss acheKTUBHAS NPOLLEHTHAs CTaBKa LIEHHbIX
6ymar B 2005 rogy coctasnsna 8.09% (s 2004 roay

—8.82%).

18. Akcijas un citi vertspapiri ar nefiksétu ienakumu/Shares and Other Non-Fixed Income Securities/
AKLUU 1 Apyrve LeHHble Bymaru ¢ HeUKCMpPOBaHHbLIM JOXO040M

LVL000 2005 2004

Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH BaHk KoHuepH baHk

“Valsts obligaciju fonda" ieguldijuma apliecibas 17 - - -

Investment fund “Valsts obligaciju fonds"

YaocToBepeHus BAOXKeEHU “"PoHAA rocyAapcTBeHHbIX 06amuraumnin”

SWIFT 1 1 1 1

18 1 1 1
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19. Lidzdaliba saistito uznémumu pamatkapitala/Investments in Associated Entities/
[loNrocpoyHbIe BAOXKEHUS B CBSA3aHHbIE MPeANpUATUS

LVL'000
Uznémums Dala kapitala 2005 2004
Company Share in equity
Mpeanpuartue [ons B kanutane
AS “Pirmais atklatais pensiju fonds" 24,23% - 9

AS "Pirmais atklatais pensiju fonds”
AO "Pirmais atklatais pensiju fonds"

- 9
2005. gada aprili Banka iegadajas papildus  In 2005 the Bank additionally purchased 75% B anpene 2005 roaa baHk AononHUTENBHO
75% Atklata pensiju fonda akcijas. Fonds of the shares of AS "Pirmais atklatais pensiju npuo6pen 75% akuuit OTKPLITOro NEHCUOHHOTO
kluva par meitas uznémumu. Fonda fonds” (The Fund). As a result, the fund oHAa. PoHA CTan AOYEPHUM NPEATNPUATHAEM.
lidzeku parvalditajs ir IPAS “Baltikums became a subsidiary of the Bank. The Fund's CpeactBamu coHza ynpasnser AOYB “Baltikums
Asset Management”. assets are managed by IPAS “Baltikums Asset Asset Management”.
Management"”.
20. Lidzdaliba radniecigo uznémumu pamatkapitala/Investments in Subsidiaries/
,ﬂ,OJ’IFOCpOL{Hble BJ/IOXKEHNA B AOYEPHME NPEANPUATUNA
2003. un 2005. gada Banka iegadajas In 2003 and 2005 the Bank acquired shares in B 2003 1 2005 roaax baHk npuobpen akuum
SIA “Baltikums Lizings", IPAS “Baltikums SIA “Baltikums Lizings”, IPAS “Baltikums Asset ~ AOYB "Baltikums Asset Management”,
Asset Management” un AS “Pirmais Management” and AS “Pirmais atklatais OOO “Baltikums Lizings" n AO "Pirmais atklatais
atklatais pensiju fonds" akcijas. pensiju fonds". pensiju fonds".
legadatas dajas un samaksata nauda par The cost to the Bank and the share in equity MpuobpeTeHHble AOU U A€HbMM, YNIIAYeHHbIE 3a
akcijam ir atspogulotas $aja tabula: acquired is reflected in the table below: akLuu, oTpaxkeHsl B ciedyioLuei Tabauue:
LVL000 2005 2004
Uznémums Dala kapitala Lidzdaliba Lidzdaliba
Company Share in equity Cost Cost
Mpeanpuatune [lons B kanuTane [llonesoe yuactue [llonesoe yyactue
SIA “Baltikums Lizings” 100% 345 345
IPAS “Baltikums Asset Management” 100% 154 154
AS “Pirmais atklatais pensiju fonds" 99,23% 31 -
530 499
Tabulas turpinajums 68. Ipp. Table continues on page 68 MpojonxeHne TabaULbl — Ha CTp. 68
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SIA "Baltikums Lizings" pamatdarbiba ir
finansu lizinga un kreditésanas pakalpojumi.
Parskata gada beigas SIA “Baltikums
Lizings" izsniegta finansu lizinga portfela
dala salidzinajuma ar kopé€jiem tas aktiviem
bija nebutiska. SIA “Baltikums Lizings"
2005. gada pejna bija LVL 10 takst.

(2004. gada pe|na — LVL 7 takst.).

SIA "Baltikums Lizings" kapitals un rezerves

2005. gada 31. decembri bija LVL 344 tukst.
(2004. gada 31. decembri — LVL 334 tukst.).

2005. gada IPAS “Baltikums Asset
Management” parvaldija tris atvértos
ieguldijumu fondus (Baltic Index fondu,
Valsts obligaciju fondu un Internacionalo
akciju fondu fondu), divus valsts fondéto
pensiju shémas lidzeklu ieguldijumu planus,
ka ari AS "Pirmais atklatais pensiju fonds”
pensiju planu lidzek|us. Kopéjie parvalditie
aktivi 2005. gada 31. decembri sasniedza
LVL 7.57 milj. (2004. gada 31. decembri —
6,5 milj.). IPAS "Baltikums Asset
Management” 2005. gada tira pe|na bija
LVL 5 tuikst. (2004. gada pe|na bija

LVL 0,368 tikst.). IPAS “Baltikums Asset
Management” kapitals un rezerves

2005. gada 31. decembri bija LVL 156 tiikst.

(2004. gada 31. decembri bija
LVL 151 tokst.).

2005. gada AS “Pirmais atklatais pensiju
fonds" nodibinaja tris privatos pensiju
planus. So planu kopéjie neto aktivi

2005. gada 31. decembri sasniedza

LVL 150 takst. (2004. gada 31. decembri —
131 tokst.).

Gada parskats Annual Report TogoBoii oT4eT

The core operations of SIA “Baltikums
Lizings" are financial leasing and lending. At
the end of the reporting year the leasing
portfolio balance of SIA “Baltikums Lizings"
in comparison to the total assets of the
Group was immaterial. For the year ended
31 December 2005 the profit of

SIA Baltikums Lizings was LVL 10 thousand
(for 2004: profits of LVL 7 thousand). On
31 December 2005 the equity and reserves
of SIA "Baltikums Lizings" were

LVL 334 thousand (LVL 334 thousand on
31 December 2004).

In 2005 the investment company “Baltikums
Asset Management” managed three funds
(“Baltic Index fonds", “Valsts obligaciju
fonds" and “Internacionalo akciju fondu
fonds"), two state funded pension plans as
well as the assets of AS “Pirmais atklatais
pensiju fonds". Total assets under
management amounted to LVL 7.57 million
(LVL 6.5 million in 2004). For the year ending
31 December 2005 net profit of IPAS
“Baltikums Asset Management” was

LVL 5 thousand (for 2004: a profit of

LVL 0.368 thousand). On 31 December
2005 the equity and reserves of IPAS
"Baltikums Asset Management” were

LVL 156 thousand (LVL 151 thousand on

31 December 2004).

In 2005 AS "Pirmais atklatais pensiju fonds”
had established and managed three private
pension plans. On 31 December 2005 net
assets of the three plans amounted to

LVL 150 thousand (LVL 131 thousand on

31 December 2004).

OcHoBHas gestensHoctb OOO “Baltikums Lizings”
— ycnyrv prHaAHCOBOrO IM3UHIA M KPEAUTOBAHMS.
Ha KoHeL, oT4eTHOro rosa BblAaHHas 4acTb
nopteens ¢puHaHcoBoro nmsuHra OO0 “Baltikums
Lizings" no cpaBHeHuto ¢ 06LLMMI aKTUBamMu Bbina
HecyLiecTBeHHa. Mpubeiab OO0 “Baltikums
Lizings" 3a 2005 rog coctasnsna 10 Thic. LVL
(npu6binb 3a 2004 rog — 7 Tbic. LVL). Kanutan u
pesepsbl OOO “Baltikums Lizings" Ha 31 gekabps
2005 roga coctaBnsanun 344 teic. LVL (Ha

31 pekabps 2004 roga — 334 Thic. LVL).

B 2005 roay AOYB “Baltikums Asset Management”
YNpaBAsao TPEMS OTKPLITUMU (DOHAAMM BNIOXKEHU
(“Baltic Index Fonds", “Valsts obligaciju fonds" un
“Internacionalo akciju fondu fonds"), AByms
nAaHamu BOXKEHNI CPeACTB NEHCUMOHHbBIX CXEM,
pOHANPOBAHHBIX FOCYAAPCTBOM, a TakxKe
cpeacteamu AO “Pirmais atklatais pensiju fonds”.
O6Lume akTUBbI B ynpaBieHun Ha 31 aexkabps 2005
roza coctasnsanu 7,57 maH. LVL (Ha 31 aekabps
2004 roga — 6,5 miH. LVL). YucTas npubeins AOYB
“Baltikums Asset Management” 3a 2005 roa
coctasuna 5 Tbic. LVL (npubbinb 3a 2004 rog —
0,368 Thic. LVL). Kanutan n pesepssl AOYB
"Baltikums Asset Management” Ha 31 gekabps
2005 roga coctaBnsam 156 tuic. LVL (Ha

31 aekabps 2004 roga — 151 Thic. LVL).

B 2005 roay AO "“Pirmais atklatais pensiju fonds"
6bINIO YUPEXAEHO TPU YACTHBIX MEHCUOHHBIX NAaHa.
O6Lmne HETTO aKTUBbI AaHHbLIX NAaHOB Ha

31 aekabps 2005 roga gocturaun 150 Toic. LVL (Ha
31 aekabps 2004 roga — 131 Thic. LVL).




AS "Pirmais atklatais pensiju fonds”
bilance iegades bridi (2005. gada aprili)
bija sada:

The following table shows the composition
of assets and liabilities acquired by the Bank
at the date of the acquisition of AS “Pirmais
atklatais pensiju fonds":

LVL'000

Banavc AO “Pirmais atklatais pensiju fonds” B
MOMEHT npuobpeTeHus (anpens 2005 roga) 6bi1
CNeayoLwnMm:

AS "Pirmais atklatais pensiju fonds”

ligtermina ieguldijumi
Long term investments
JlonrocpouyHble BAOXEHNS
Apgrozamie lidzekli,
Current assets,
O6OpOTHbIE CPEACTBA,
t.sk.: nauda
Incl. Cash
B T.4.: A€HbIM
Istermina saistibas
Short term liabilities
KpatkocpouHble o6s3aTesbcTaa
legadatie neto aktivi
Acquired Net Assets
MpuobpeTeHHbIE aKTUBLI, HETTO

2

30

Q)]

31

21. Nematerialie aktivi/Intangible Assets/HemarepuanbHble akTuBbl

LVL'000

Koncerns Banka
Group Bank
KoHuepH BaHk

legades izmaksas
Historical cost
HauanbHas cToumocts
2004. gada 31. decembri
As of 31 December 2004
Ha 31 geka6ps 2004 roaa
legadatie
Additions
MpuobpeTeHHble
2005. gada 31. decembri
As of 31 December 2005
Ha 31 aeka6ps 2005 roaa

142 138

23 21

165 159

Tabulas turpinajums 70. Ipp.

Table continues on page 70

Mpogonxkerune Tabauubl — Ha cTp. 70
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LVL000
Koncerns Banka
Group Bank
KoHuepH baHk
Uzkratais nolietojums
Amortisation
HakonneHHbIn n3HOC
2004. gada 31. decembri 62 61
As of 31 December 2004
Ha 31 peka6ps 2004 roga
Nolietojums 31 31
Amortisation
M3Hoc
2005. gada 31. decembri 93 92

As of 31 December 2005
Ha 31 aekabps 2005 roga

Neto uzskaites vértiba
Net book value
Y4yeTHasi CTOUMOCTb, HETTO
2004. gada 31. decembri 80 77
As of 31 December 2004
Ha 31 peka6ps 2004 roga
2005. gada 31. decembri 72 67
As of 31 December 2005
Ha 31 geka6ps 2005 roga
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22. Pamatlidzek|i/Fixed Assets/OcHoBHble cpeacTBa

LVL'000

Transport- Biroja
Zeme Ekas lidzek]i iekartas Kopa

Office
Land Buildings Vehicles equipment Total

TpaHcnopTHble OcducHoe
3emns 3naHus cpeacTBa o6opyAoBaHHe Bcero
Koncerns Banka Koncerns Banka  Koncerns Banka Koncerns Banka Koncerns Banka
Group Bank Group Bank Group Bank Group Bank Group Bank
KoHuepH bark KoHuepH bank  KoHuepH bank KoHuepH bark KoHuepH BaHk

legades vértiba
Historical cost
HayanbHas ctoumocTb

2004. gada 31. decembri 38 38 957 957 9 9 249 239 1253 1243
As of 31 December 2004
Ha 31 pekabps 2004 roza

legadatie - - - - - - 28 24 28 24
Additions
MpuobpeTeHHble

Izslegtie (38) (38) (957) (957) - - (5) (5) (1000) (1000)
Disposals
MckntoueHHble

2005. gada 31. decembri - - - - 9 9 272 258 281 267
As of 31 December 2005
Ha 31 geka6ps 2005 roaa

Nolietojums
Amortisation
N3HoC

2004. gada 31. decembri - - - - 5 5 151 148 156 153
As of 31 December 2004
Ha 31 aeka6ps 2004 roaa

Nolietojums - - - - 2 2 63 59 65 61
Depreciation
M3Hoc

Izslegtie - - - - - - ®) ®) G 6
Disposals
MckntoyeHHble

2005. gada 31. decembri - - - - 7 7 209 202 216 209
As of 31 December 2005
Ha 31 aeka6ps 2005 roaa

Neto uzskaites vértiba
Net book value
YyeTHaa CTOMMOCTb, HETTO

2004. gada 31. decembri 38 38 957 957 4 4 98 91 1097 1090
As of 31 December 2004
Ha 31 geka6ps 2004 roaa

2005. gada 31. decembri - - - - 2 2 63 56 65 58
As of 31 December 2005
Ha 31 aeka6ps 2005 roaa

Eka tika pardota 2005. gada februari. The building was sold in February 2005. B despane 2005 roaa 3aaHue 6b10 NpojaHo.
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23. Parejie aktivi/Other Assets/Npoune akTuBbI

LVL'000 2005 2004

Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH BaHk KoHuepH BaHk

Drosibas iemaksa Mastercard 93 93 79 79

Security deposit for Mastercard
CrpaxoBoii geno3uT Mastercard

Mastercard parads 1 1 9 9
Mastercard receivable
3agonxeHHocTb Mastercard

Naudas lidzek]i brokera vértspapiru norékinos 18 18 15 15
Cash with brokers for securities settlements
JleHexHble cpeacTBa y 6pokepa ANs pacyeToB Mo LLeHHbIM Gymaram

Nerealizéta peJna no spot darijumiem 130 130 34 34
Unrealized gain from Spot transactions
HepeanusoBaHHas npubbiab oT spot caenok

NodokJu avansa maksajumi 61 61 4 4
Prepaid taxes
Hanorosble aBaHCOBble NaaTEXb

Paréjie debitori 39 18 75 48
Other debtors
Mpoune febutopsl
342 321 216 189
Uzkrajumi (pielikums 16) (1) - M -
Impairment loss (Note 16)
Hakonnenus (npunoxeHve 16)
341 321 215 189

24. Nakamo periodu izdevumi un uzkratie ienémumi/Prepayments and Accrued Income/
Pacxoabl 6yAyLLUX NEPUOLOB U HAKOMIEHHbIE A0XOAbI

LVL'000 2005 2004

Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH BaHk KoHuepH baHk

Uzkratie procenti parada vértspapiriem 137 134 129 129

Accrued interest on debt securities
HakonneHHble MPOLLEHTBI MO A0NTOBbIM LIEHHBIM Bymaram
Uzkratie procenti kreditiem 101 91 70 65
Accrued interest on loans
HakonneHHble NpoLeHTLl MO KpeanTam
Nakamo periodu izdevumi 53 49 37 36
Prepaid expenses
Pacxoabl 6yayLnx neprosos

291 274 236 230
o s . ]
Uzkrajumi uzkratajiem procentiem (pielikums 16) 3) - 3) )
Impairment losses for accrued interest (Note 16)
Hakonnenuns Ha npoueHTbl (MpuaoxeHune 16)
288 274 233 228
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25. Aktivi un pasivi parvaldisana/Assets and Liabilities under Management/AKTuBbI 1 MaccuBbl B ynpaBaeHUm

LVL'000 2005 2004
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH baHk
Aktivi parvaldisana
Assets under management
AKTUBBbI B yripaBieHun
Prasibas pret Latvijas kreditiestadem 4 4 3 3

Due from Latvian credit institutions
Tpe6oBaHWA K KPeAUTHBIM yupexxaeHusm J1aTsum
Parada vértspapiri ar fiksétu ienakumu (iekilati repo darijumos) 1372 - 1491 1491
Debt securities (pledged in repo transactions)
[Jlonrosble LeHHble Bymaru ¢ (BUKCMPOBAHHBIM JOXOA0M
(3a105KeHHbI€E MO repo-caeskam)
Parada vértspapiri 752 752 83 83
Debt securities
[Jlonrosble LeHHble Bymaru
Paréjie aktivi 1 1 2 2
Other assets
[Mpoyne akTvBbI

2129 757 1579 1579
Pasivi parvaldisana
Liabilities under management
MaccuBbl B ynpasneHunn
Pasivi parvaldisana — rezidenti 2129 757 1579 1579
Resident trust liabilities
MaccuBbl B ynpaBneHnn — pe3nseHThbl
2129 757 1579 1579
2004. gada 31. decembri Bankas aktivos As at 31 December 2004 assets under Ha 31 pekabps 2004 roaa aktuebl baHka B
parvaldisana ietilpa saistito personu aktivi management include the amounts of related ynpaeaeHun BKIOYaan B ce6s aKTUBbI CBA3aHHBIX
LVL 1 491 tokst. apmera, t.sk. meitas parties (LVL 1 491 thousand) including nuy B pasmepe 1491 Teic. LVL, B Tom yncne
uznémuma aktivi LVL 45 tukst. apmera, subsidiaries (LVL 45 thousand). There were no aKTUBbl JO4EPHEro NpeanpusTUs B pasmepe
2005. gada 31. decembri Bankas aktivos outstanding balances with related parties 45 Thic. LVL, Ha 31 aekabps 2005 roga noso6HbIX
parvaldisana neietilpa darijumi ar included in the assets under management by caenok He 6bi10. Ha 31 gexkabps 2005 roga
saistitajam personam. 2005. gada the Bank as at 31 December 2005. As at akTuBbl KoHLepHa B ynpas/eHun BKIoYanm B cebs
31. decembri Koncerna aktivos 31 December 2005 assets under management aKTUBbI CBSI3aHHbIX L, B pasmepe 1 372 Toic. LVL.
parvaldisana ietilpa saistito personu aktivi by the Group included balances with related
LVL 1 372 tokst. apmera parties amounting to LVL 1 372 thousand.
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26. Saistibas pret kreditiestadem un Latvijas Banku/Due to Credit Institutions and the Bank of Latvia/

O6sa3arenbcTBa nepea KpeauTHbIMU YUPEXAEHNAMU U baHkom JlatBun

LVL'000 2005 2004

Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH BaHk KoHuepH baHk

Latvijas Republika registrétas kreditiestades 11743 11743 11572 11572

Credit institutions registered in Latvia

KpeanTHble yupexaeHus, 3aperucTpupoBaHHsie B Jlatsuinckoi Pecny6anke

11743 11743 11572 11572

Vidéja likme istermina saistibam pret
Latvijas Republika registrétam
kreditiestadem 2005. gada bija 2,50%
(2004. gada — 2,50%), iznemot ilgtermina
kreditliniju no AS "SEB Latvijas Unibanka".

2005. gada 31. decembri saistibas pret
kreditiestadém ietver ilgtermina aiznémumu
LVL 2 307 takst. ar likmi 3M Libor +1,25%
(2004. gada 31. decembri — LVL 2 213
takst. ar to pasu likmi).

2005. gada 31. decembri saistibas pret
kreditiestadem LVL 7 786 tukst. apjoma
tika piesaistitas pret bankas aktivu kilu.

Uz 2005. gada 31. decembri un 2004. gada
31. decembri Bankai bija attiecigi 4 un 4
bankas un finansu institdcijas, kuru atlikumi
parsniedza 10% no kopéjiem banku un citu
finansu instittciju noguldijumiem un
atlikumiem. So atlikumu bruto vértiba uz
2005. gada 31. decembri un 2004. gada
31. decembri bija attiecigi LVL 10 062 tukst.
un LVL 10 065 tukst.
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The average interest rate on amounts due
to credit institutions registered in Latvia in
2005 was 2.50% (2.50% in 2004),
excluding long — term credit line from
AS “SEB Latvijas Unibanka".

As at 31 December 2005 amounts due to
credit institutions included a long-term loan
LVL 2 307 thousand (as at 31 December
2004 — LVL 2 213 thousand). The interest
rate on the loan was 3m LIBOR +1.25%
for both years.

As at 31 December 2005 amounts due to
credit institutions included LVL 7 786
thousand were attracted against the
collateral of the Bank assets.

As at 31 December 2005 and 2004 the
Bank had amounts due to 4 banks and
financial institutions, which exceeded 10%
of total due to credit institutions. The gross
value of these balances as at 31 December
2005 and 2004 was LVL 10 062 thousand
and LVL 10 065 thousand respectively.

CpeaHas npoueHTHas cTaBka No KpaTkoCPOUYHbIM
06s3aTebCTBaM Nepes KPeAUTHBIMU YYPexAeHUsaIMu,
3aperncTpupoBaHHLIMuU B JlaTBUiicKoi Pecny6auke, B
2005 rogy 6bina 2.50% (B 2004 rogy — 2.50%), 3a
UCKJIIOYEHNEM AOJITOCPOYHON KPEANUTHON NHUKN OT
AO "SEB Latvijas Unibanka".

Ha 31 gekabps 2005 roaa ob6s3atenscTea nepes
KPeAUTHBIMU YYpexxaeHU MU BKIIOYAIOT B ce6st
[ONTOCPOYHbIA 3aem B pasmepe 2 307 Toic. LVL ¢
npoLeHTHoi ctaBkoi 3M Libor +1.25% (8 2004 roay
— 2 213 TbIC. LVL C Takoit e cTaBkoit).

Ha 31 pekabps 2005 roga obs3atenscTea nepes
KPeAWUTHLIMU yYpexaeHUsaMn B pasmepe

7 786 Thic. LVL 6biam npuBneyeHsl nog 3anor
6aHKOBCKUX aKTUBOB.

Ha 31 pekabps 2005 roaa n 2004 roga y baHka 6b1au
COOTBETCTBEHHO 4 1 4 6aHKa U hUHAHCOBbIX
yypexxaeHus, octatku KoTopbix npesbiwanu 10% ot
06LLMX BKNAA0B 1 OCTATKOB GAHKOB U ApYrux
(brHAHCOBbIX yUpexaeHuin. bpyTTo cymma AaHHbIX
octaTkoB Ha 31 gekabps 2005 roaa v 2004 roga 6bina
cootBeTcTBeHHO 10 062 Thic. LVL 1 10 065 Thic. LVL.




27. Noguldijumi/Deposits from the Public/Bknazab

LVL'000 2005 2004
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH baHk
Tekosie norékinu konti:
Current accounts:
Tekyliue pacyeTHble cyeTa:
Privatas finansu institticijas 679 856 334 359
Privately owned financial institutions
DUHAHCOBBIX YUpeXAeHWit
Privatuznémumi 17 904 17 904 15 661 15 661
Privately owned companies
YacTHbIX NpeanpuaTuii
Privatpersonas 440 440 423 423
Individuals
YacTHbIx ny,
19 023 19 200 16 418 16 443
Terminnoguldijumi:
Term deposits:
CpoYHble BKlaAbl:
Privatas finansu institticijas 563 661 82 180
Privately owned financial institutions
DUHAHCOBBIX YUYpeXAEHWI
Privatuznémumi 228 228 866 866
Privately owned companies
YacTHbIX NpeanpuaTuii
Privatpersonas 589 589 667 667
Individuals
YacTHbIX 1nL
1380 1478 1615 1713
Noguldijumi kopa 20403 20678 18033 18 156

Total deposits from the public
NToro Bknagos

Vidéja terminnoguldijumu likme 2005. gada
bija 3,42% (2004. gada — 2,54%). Vidéja
likme pieprasijuma noguldijumiem 2005. gada
bija 1,08% (2004. gada — 0,42%).

Uz 2005. gada 31. decembri un 2004. gada
31. decembri Bankai bija 2 klienti/savstarpgji
saistito klientu grupas, kuru atlikumi
parsniedza 10% no kopéjiem klientu kontiem.
Sie atlikumi uz 2005.gada un 2004. gada

31. decembri attiecigi bija LVL 4 644 takst. un
LVL 4 853 takst.

The average interest rate on term deposits
in 2005 was 3.42% (2004: 2.54%). The
average interest rate for current accounts in
2005 was 1.08% (2004 — 0.42%).

As at 31 December 2005 and 2004, the
Bank had 2 customers/groups of related
customers, whose balances exceeded 10%
of total customer accounts. These balances
as at 31 December 2005 and 2004 were
LVL 4 644 thousand and LVL 4 853
thousand respectively.

CpeAHss NPOLeHTHas CTaBka Ha CPOYHbIE BKAAbl B
2005 rogy 6bina 3.42% (B 2004 roay — 2.54%).

Cpe,qH;m NpoUEeHTHaA CTaBKa Ha BKaabl 40

BocTpe6oBaHus B 2005 roay 6bina 1.08% (B 2004

rogy — 0.42%).

Ha 31 pekabps 2005 roga u 2004 roaa y baxka

6bl10 2 KAMEHTa/rpy bl B3aMMOCBS3aHHbIX

K/IMEHTOB, OCTaTKM KOTOPLIX NpeBbiwanu 10% ot
O6LLMX KIMEHTCKUX CHETOB. [laHHble OCTaTK1 Ha

31 pekabps 2005 roga u 2004 roaa 6bi1u

COOTBETCTBEHHO 4 644 Thic. LVL 1 4 853 Thic. LVL.
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28. Emitetas obligacijas/Notes Payable/2mutupoBaHHbie obaurauum

2004. gada 28. decembri tika emitétas

AS “Akciju Komercbanka “Baltikums” "
obligacijas. Paradzimju atmaksas termins ir
2 gadi. Obligacijam ir peldosa likme, kas ir
6 ménesu EURIBOR likme + 3,5%.
Kuponu izmaksas ir reizi pusgada.

Ar 2005. gada 4. janvari ir uzsakta So
obligaciju kotacija Rigas Fondu Birza.

On 28 December 2004 the Bank issued
2-year floating rate notes. The coupon rate
of the notes is 6-month EURIBOR + 3.5%
payable semi-annually.

Commencing 4 January 2005 the notes were
listed on the Riga Stock Exchange.

28 pekabps 2004 roaa AO "Akciju komercbanka
“Baltikums" " amuTuposan obnurauuun. Cpok onnathl
Aonrosbix Gymar — 2 roga. CtaBka no o6amraumsm
— niaBatowias — 6-mecauHbln EURIBOR + 3,5%.
KynoH BbinaaunBaeTcs pas B MoaroAa.

4 anBaps 2005 roga Ha4anacb KOTMPOBKA AaHHBIX
obaumraumin Ha Puxckoit hoHA0BOI Gupsxke
(AO "Rigas Fondu birza").

LVL'000 2005 2004

Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH BaHk KoHuepH BaHk

Emitétas obligacijas 2710 2710 2710 2710

Notes payable

SMUTUPOBaHHbIE 0BaMraLum

2710 2710 2710 2710

29. Atvasinatie ligumi/Derivatives/[pon3BoHbIE MHCTPYMEHTHI

Uz 2004. gada 31. decembri Banka bija
noslégusi divus valitas nakotnes ligumus
ar meitas uznémumu SIA “Baltikums
Lizings". Darijjumu nominalvertiba aktivos
— LVL 155 tukst., pasivos — LVL 162 takst.
Atvasinato ligumu patiesa vértiba bija
negativa — LVL 7 tiikst. Uz 2005. gada
31. decembri Banka bija noslégusi 8
valttas nakotnes ligumus. Atvasinato
ligumu patiesa vértiba bija LVL 1 tokst.

As at 31 December 2004 the Bank had two
foreign exchange forward agreements with
its subsidiary SIA “Baltikums Lizings". The
nominal value of the agreements was LVL 155
thousand in assets and LVL 162 thousand in
liabilities. The fair value of the agreements at
31 December 2004 was LVL 7 thousand. As
at 31 December 2005 the Bank had eight
foreign exchange forward agreements. The
fair value of the agreements at 31 December
2005 was LVL 1 thousand.

30. Paréjas saistibas/Other Liabilities/Mpoune o653aTenbcTBa

Ha 31 pekabps 2004 roga y baHka 6b110 3aKk104eHO
ABa hopBapAHbIX BaOTHBIX 40rOBOPa C J04EPHEN
komnaHuein OO0 “Baltikums Lizings". HomuHanbHas
CTOMMOCTb cAleNIoK B akTuBax — 155 Thic. LVL, B
naccusax — 162 Teic. LVL. CnpaBeanunsas CTOMMOCTb
NPOU3BOAHbIX MHCTPYMEHTOB HeraTuBHas —

7 Toic. LVL. Ha 31 aekabps 2005 roaa y baHka 66110
3aK/o4eHo 8 hopBapAHbIX BaIlOTHBIX JOFOBOPOB.
CnpaBesganBas CTOMMOCTb MPOU3BOAHBIX
MHCTPYMeHTOB 6bina 1 Thic. LVL.

LVL'000 2005 2004
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH baHk
Pasivi noskaidrosana - - 25 25
Suspense liabilities
MaccuBbl 40 BbISICHEHUS
Paréjie kreditori 28 18 36 26
Other creditors
Mpoune kpeanTops
Uznémuma ienakuma nodoklis 88 88 49 49
Corporate income tax
MOAOXOAHBI Hanor ¢ NpeAnpUATUS
116 106 110 100
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31. Nakamo periodu ienémumi un uzkratie izdevumi/Deffered Income and Accrued Expenses/
[Joxonbl BYAYLLMX NEPUOLOB U HAKOMJIEHHbIE PACXOAbI

LVL'000 2005 2004
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH BaHk
Uzkratie maksajamie procenti 29 29 12 12
Accrued interest expense
HakonneHHble NPOLEHTHI K BbifiaTe
Pargjie uzkratie izdevumi 18 18 29 29
Other accrued expenses
Mpoyne HakoMIEHHbIE pacxoabl
47 47 41 41
32. Uzkrajumi saistibam un maksajumiem/Provisions/HakonneHus Ha o6s3aTenbcTsa
LVL'000 2005 2004
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH baHk
Uzkrajumi atvalinajumiem 9 9 1 11
Provisions for unused vacations
HakonneHus Ha oTnycka
9 9 1 11

Atlikta nodok|a saistibas netiek atzitas, tadé|
ka to apjomam nav materiala ietekme.

Deferred tax liabilities have not been
recognized, as their amount is not material.

O643arenbcTBa No OT/IOKEHHOMY Hanory He 6binn
NPU3HaHbI N3-3a UX HECYLLLECTBEHHOCTHU.

33. Apmaksatais akciju kapitals/Share Capital/OnnayeHHblii akLLMOHEPHBI KanuTas

Banka ir emitéjusi parastas varda akcijas ar
nominalveértibu 1 LVL katra. Visas akcijas ir
pilniba apmaksatas. Vienigais Bankas akciju
ipasnieks ir AS “Baltikums Bankas grupa”,
kam pieder 100% akciju. 0,01% akciju
Valdes locek|i pardeva AS “Baltikums Bankas
grupai”, Bankai parregistréjoties
Komercuzpémumu registra un grozot
statltus 2004. gada.

The Bank has issued registered shares with
a nominal value of LVL 1. All shares have
been paid up and the only shareholder is
AS “Baltikums Bankas grupa” which holds
100% shares. Members of the Board sold
0.01% of shares to AS “Baltikums Bankas
grupa” in 2004. In 2004, the Bank was
reregistered with the Commercial register
and its statutes were changed.

baHK 3MUTUPOBaN OBbIUHbIE MMEHHbIE aKLK
HOMWHa/IbHOM cToumocTbio 1 LVL kaxaas.
AKLMOHEPHbIF KanuTasn NoJHOCTbIO OMIaYeH.
EAMHCTBEHHBIM akLoHepom baHka sBnsieTcs

AO "Baltikums Bankas grupa", KoTopomy NpuHaanexuT
100% akuwmin. 0.01% akumii, npuHagaexalmnx YaeHam
MpasneHus, npu nepepernctpaunu baHka s
Kommepueckom peructpe u uameHeHuu yctasa Gblam
npoaaxsl AO “Baltikums Bankas grupa" B8 2004 roay.
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2005 2004

Skaits LVL Skaits LVL
Quantity Quantity
KonuuectBo KonnyectBo

Apmaksatais akciju kapitals
Paid up share capital
OnnayeHHbI aKLMOHEPHBIA KanuTa:
Parastas akcijas ar balsstiesibam 5100000 5 100 000 5100000 5100 000
Ordinary shares with voting rights
O6bluHblE aKLWK € NPaBOM rosioca

5100000 5 100000 5100000 5100000

34. Nauda un naudas ekvivalenti/Cash and Cash Equivalents//[leHbrn n feHexHble 3KBUBAIEHTbI

LVL000 2005 2004

Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH BaHk KoHuepH baHk

Kase 193 193 171 171

Cash

Kacca

Prasibas uz pieprasijumu pret Latvijas Banku 126 126 345 345

Due from the Bank of Latvia
TpeboBaHus 4o BocTpe6oBaHMs k baHky JlaTBun
Prasibas uz pieprasijumu un ar atlikuso atmaksas
terminu lidz 3 ménesiem pret citam kreditiestadém 19 301 19 301 20769 20767
Due from credit institutions on demand and within 3 months
Tpe6oBaHWs A0 BOCTpe6OBaHUS U TpeHGOBaHUS C OCTATOYHbIM
CPOKOM onnatbl 40 3 MecsLeB K APYrUM KPeAUTHBIM YUpexAeHUSIM
Saistibas uz pieprasijumu un ar atlikuso atmaksas
terminu lidz 3 ménesiem pret citam kreditiestadém (9 436) (9 436) (9359) (9359)
Due to credit institutions on demand and within 3 months
Ob6s3aTenbCTBa 40 BOCTpeboBaHUs U 0653aTebCTBa C OCTATOYHbIM
CPOKOM onnathl 40 3 MeCsLeB K APYrUM KPeAUTHBIM YUpexAeHUsIM

10 184 10 184 11926 11924
35. lespejamas saistibas/Contingent Liabilities/Bo3moxkHble 06513aTebCTBa
LVL'000 2005 2004
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH baHk
Garantijas klientiem 15 15 61 61
Guarantees
lapaHTWW, BblAaHHbIE KAMEHTaM
15 15 61 61
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36. Parejas arpusbilances saistibas/Financial Commitments/[Mpoyne BHeb6anaHcoBLle 06s3aTebCTBa

LVL'000 2005 2004

Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH BaHk KoHuepH BaHk

Saistibas par kreditu izsniegSanu 2436 2436 4691 4

Unutilised loan facilities
O6s3aTenbCTBA MO Bbljade KPeauToB
Saistibas par kreditkartéem 180 180 165 165
Unutilised credit card facilities
O0653aTeNbCTBa MO KPEAUTHBIM KapTam

Akreditivi 48 48 32 32
Letters of credit
AKKpeANTUBBI
2664 2664 4888 4 888

37. Pe|na uz akciju/Earnings per Share/Mpu6biib Ha akumio

Banka nav veikusi darijumus, kas varétu As at 31 December 2005 the Bank has no BaHk He 3aknto4an caenok, KoTopble MOru 6bl

radit tadas izmainas akciju kapitala, kas dilutive potential ordinary shares and BbI3BaTb Takue U3MeHEHUs akLMOHEPHOro kanuTana, B
mainitu pe|nas apjomu uz vienu akciju, un therefore diluted earnings per share are the ~ pesynbrarte KOTOPbIX MOrIa Gbl MOMEHSTLCS BEAMYUHA
lidz ar to mazinata pe|na uz vienu akciju ir same as the basic earnings per share. npuGbLAM Ha OAHY aKLMIO, MOITOMY pasmep

ekvivalenta pamata pe|nai uz vienu akciju. pa3sBoHEHHOM NPUOLIAN Ha akLMIO paBeH pasmepy

Basic earnings per share are calculated by -
6a30B0i1 NPUOGLINM HA aKLMIO.

Pamatpe|na uz akciju tiek aprékinata, dividing the net income attributable to the
izdalot parskata gada neto pe|nu, kas shareholders by the weighted average BasoBas Npubbiab Ha akLWIO PacCUUTHIBAETCS MyTem
attiecinama uz akcionariem, ar vidéjo number of ordinary shares in issue during AeNeHns YUCTON NPUBLIIN OTYETHOIO roja Ha cpesHe-
svérto apgroziba esoso akciju skaitu the year. B3BELUEHHOE KOMYECTBO 0BbIYHbIX aKLUI,
parskata gada. HaxXoASLLMXCS B 060POTE B TEYEHUE OTHETHOIO roAa.
LVL'000 2005 2004
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BbaHk KoHuepH baHk
Parskata gada pelna 524 506 438 436
Net income
Mpu6biib OTYETHOTO rosa
Videgjais svértais apgroziba esoso akciju skaits parskata gada laika 5100000 5 100 000 5100000 5 100 000

Weighted average number of shares outstanding during the year

CpeAHeB3BeLLEHHOE KOIMYECTBO OObIUHbIX aKLMM,

HaxoAsLLMXcs B 060pOTe B TEYEHME OTHETHOMO roAa
Pamatpelna uz akciju 0,103 0,099 0,086 0,085

Basic earnings per share

Ba3oBas npu6bIIb Ha akLuIo
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38. Aktivu un pasivu terminstrukttiras analize (Banka)/Maturity Analysis of Assets and Liabilities (Bank)/
AHanu3 CTpyKTypbl akTMBOB U NAacCc1BOB Mo cpokam (baHk)

LVL000 2005
Lidz 1 mén. No 1 mén. No 3 mén. No 6 mén. No 1 gada 5 gadi
ieskaitot lidz 3 mén. lidz 6 mén. lidz 1 gadam  lidz 5 gadiem un vairak Kopa
Up to 1 mnth From 1 mnth From 3 mnth From 6 mnth From 1 year 5 years
including to 3 mnth to 6 mnth to 1 year to 5 years and over Total
o 1 mec. Ot 1 mec. OrT 3 mec. OT 6 mec. Ot 1roaa Ot 5 net
BKJIOM. A0 3 mec. A0 6 mec. no 1roga 40 5 net n 6onee WToro
Aktivi
Assets
AKTUBbI
Kase un prasibas pret Latvijas Banku 319 - - - - - 319

Cash and due from the Central Bank
Kacca v Tpe6oBaHus k barky Jlateuu
Prasibas pret kreditiestadém 19 301 - - - - - 19 301
Due from credit institutions
Tpe6oBaHWS K KPeAUTHBIM YUpexKAeHUIM

Krediti 7 251 1263 1984 1161 2137 - 13 796
Loans to customers
Kpeautsl

Vertspapiri ar fikséto ienakumu 6334 - - - - - 6334

Fixed income securities
LleHHble Gymaru ¢ hUKCMpOBaHHbIM 4OXOA0M

Akcijas un citi vertspapiri ar nefikséto ienakumu - - - - - 1 1
Shares and other securities with non-fixed income
AKUMU 1 Apyrve LeHHble Gymaru
€ HethKCMPOBaHHBIM JOXOA0M

Lidzdaliba radniecigo uznémumu pamatkapitala - - - - - 530 530
Investments in subsidiaries
[lonrocpoyHele BNOXeHUA
B AOYepHWE NpeanpusaTus

Nematerialie ieguldijumi - - - - - 67 67
Intangible assets
HematepuanbHble akTuBbI

Pamatlidzek|i - - - - - 58 58
Fixed assets
OcHoBHble CcpeacTBa

Paréjie aktivi 210 - - - - 111 321
Other assets
[Mpoune akTuBbI

Nakamo periodu izdevumi

un uzkratie iepémumi 144 84 46 - - - 274
Prepayments and accrued income
Pacxoabl 6yayLnx neprosos
1 HaKoMNeHHbIE AOXOAbI

Kopa aktivi 33559 1347 2030 1161 2137 767 41001
Total assets
Wtoro akTuBshl

Tabulas turpinajums 81. Ipp. Table continues on page 81 MpoaonkeHne Tabauubl — Ha cTp. 81
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LVL'000 2005

Lidz 1 mén. No 1 mén. No 3 mén. No 6 mén. No 1 gada 5 gadi
ieskaitot lidz 3 mén. lidz 6 mén. lidz 1 gadam  lidz 5 gadiem un vairak Kopa

Up to 1 mnth From 1 mnth From 3 mnth From 6 mnth From 1 year 5 years
including to 3 mnth to 6 mnth to 1 year to 5 years and over Total

[o 1 mec. OT1 1 mec. Or 3 mec. OT 6 mec. Ot 1roaa Ot 5 net
BKJIOY. 40 3 mec. A0 6 mec. ao 1 roaa Ao 5 net n 6onee WUToro

Pasivi, kapitals un rezerves

Liabilities and equity

MaccuBbl, KanuTan U pesepssi

Saistibas pret kreditiestadem 9436 - - 2307 - - 11743
Due to credit institutions
O65|3a.Tel1bCTBa nepej KpeanTHbIMU

yupexaeHnamm

Noguldijumi 19761 159 190 334 234 - 20678
Deposits from the public
Bknagabl

Emitétie parada véertspapiri - - - 2710 - - 2710

Notes issued
SMUTUPOBAHHbIE AONTOBbIE LIEHHbIE Bymarn

Atvasinatie ligumi 1 - - - - - 1
Derivatives
Mpon3BOAHbIE MHCTPYMEHTEI

Pargjas saistibas 18 88 - - - - 106

Other liabilities
Mpoune obs3aTenscTBa
Nakamo periodu ienémumi un uzkratie
izdevumi 32 9 2 3 1 - 47
Deferred income and accrued expenses
Joxoabl GyAyLIMX NEPUOAOB
1 HaKOM/IEHHbIE PACcXOAbl

Uzkrajumi saistibam un maksajumiem 9 - - - - - 9
Provisions
Hakonnenus Ha obs3atenscTea

Kapitals un rezerves - - - - - 5707 5707

Shareholders' equity
KanuTan n pesepsei
Kopa pasivi, kapitals un rezerves 29 257 256 192 5354 235 5707 41 001

Total liabilities and equity
WToro naccusbl, kKanuTan u pesepsbl

Likviditates risks 4302 1091 1838 (4193) 1902 (4 940) -
Liquidity risk
Pvck iMkBuAHOCTH

Terminstruktdras analize Grupai batiski The maturity analysis of the Group isnot ~ AHanu3 cTpyKTypbl akTMBOB 1 MAacCMBOB MO cpokam KoHLepHa
neatskiras no Bankas terminstrukturas significantly different from that of the CYLLLECTBEHHO He OT/INYAETCS OT aHan3a CTPYKTYpbl aKTUBOB U
analizes, kas atspogulota augstak. Bank disclosed above. naccuBOB Mo cpokam baHka, KOTOpbIi NpUBeAEH BbiLLE.
Tabulas turpinajums 82. Ipp. Table continues on page 82 MpogonxeHne Tabanbl — Ha cTp. 82
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38. Aktivu un pasivu terminstrukttiras analize (Banka)/Maturity Analysis of Assets and Liabilities (Bank)/
AHanu3 CTpyKTypbl akTMBOB U NAacc1BOB Mo cpokam (baHk)

LVL000 2004
Lidz 1 mén. No 1 mén. No 3 mén. No 6 mén. No 1 gada 5 gadi
ieskaitot lidz 3 mén. lidz 6 mén. lidz 1 gadam  lidz 5 gadiem un vairak Kopa
Up to 1 mnth From 1 mnth From 3 mnth From 6 mnth From 1 year 5 years
including to 3 mnth to 6 mnth to 1 year to 5 years and over Total
o 1 mec. Ot 1 mec. OrT 3 mec. OT 6 mec. Ot 1 roaa Ot 5 net
BKJIOM. A0 3 mec. A0 6 mec. no 1roga 40 5 net n 6onee WToro
Aktivi
Assets
AKTUBbI
Kase un prasibas pret Latvijas Banku 516 - - - - - 516

Cash and due from the Central Bank
Kacca v Tpe6oBaHus k barky Jlateuu
Prasibas pret kreditiestadém 20767 - - - - - 20767
Due from credit institutions
Tpe6oBaHWS K KPeAUTHBIM YUpexKAeHUIM

Krediti 2688 99 349 3531 3553 - 10 220
Loans to customers
Kpeautsl

Vértspapiri ar fikséto ienakumu 4602 - - - - - 4602

Fixed income securities
LleHHble Gymaru ¢ hUKCMpOBaHHbIM 4OXOA0M

Akcijas un citi vertspapiri ar nefikséto ienakumu - - - - - 1 1
Shares and other securities with non-fixed income
AKUMW 1 Apyrve LeHHble Gymaru
€ HethUKCMPOBaHHBIM OXOA0M

Lidzdaliba radniecigo uznémumu pamatkapitala - - - - - 499 499
Investments in subsidiaries
[lonrocpouHsle BNOXeHUA
B JJOYepHWE NpeanpusaTUs

Lidzdaliba saistito uznémumu pamatkapitala - - - - - 9 9
Investments in associated entities
JlonrocpoyHbie BOXEHUS
B CBSI3aHHble NPeAnpuUsTUs

Nematerialie ieguldijumi - - - - - 77 77
Intangible assets
HemarepuasibHble akTuBbI

Pamatlidzekli - - - - - 1090 1090
Fixed assets
OcHoBHble CpeacTBa

Pargjie aktivi 110 - - - - 79 189
Other assets
Mpoune akTnBbI

Nakamo periodu izdevumi

un uzkratie iepémumi 144 69 15 - - - 228
Prepayments and accrued income
Pacxoabl 6yayLnx neprosos
1 HaKOMIEeHHbIE AOXOAbI

Kopa aktivi 28 827 168 364 3531 3553 1755 38 198
Total assets
WToro akTuBshl

Tabulas turpinajums 83. Ipp. Table continues on page 83 MpogomkeHne TabauLbl — Ha cTp. 83
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LVL'000 2004

Lidz 1 mén. No 1 mén. No 3 mén. No 6 mén. No 1 gada 5 gadi
ieskaitot lidz 3 mén. lidz 6 mén. lidz 1 gadam  lidz 5 gadiem un vairak Kopa

Up to 1 mnth From 1 mnth From 3 mnth From 6 mnth From 1 year 5 years
including to 3 mnth to 6 mnth to 1 year to 5 years and over Total

[o 1 mec. OT1 1 mec. Or 3 mec. OT 6 mec. Ot 1roaa Ot 5 net
BKJIOY. 40 3 mec. A0 6 mec. Ao 1roga Ao 5 net n 6onee WUToro

Pasivi, kapitals un rezerves

Liabilities and equity

MaccuBbl, KanuTan U pesepssi

Saistibas pret kreditiestadem 9359 - - - 2213 - 11572
Due to credit institutions
O65|3a.Tel1bCTBa nepej KpeanTHbIMU

yUpexaeHnammn

Noguldijumi 17 654 28 31 33 410 - 18 156
Deposits from the public
Bknagabl

Emitétie parada vértspapiri - - - - 2710 - 2710

Notes issued
SMUTUPOBAHHbIE AONTOBbIE LEEHHBIE Bymaru

Atvasinatie ligumi - 7 - - - - 7
Derivatives
Mpon3BOAHbIE MHCTPYMEHTEI

Pargjas saistibas 100 - - - - - 100

Other liabilities
Mpoune obs3aTenscTBa
Nakamo periodu ienémumi un uzkratie
izdevumi 38 1 2 - - - 41
Deferred income and accrued expenses
Joxoabl GyAyLIMX NEPUOAOB
1 HaKOM/IEHHbIE PACcXOAbl

Uzkrajumi saistibam un maksajumiem 11 - - - - - 1"
Provisions
Hakonnenus Ha obs3atenscTea

Kapitals un rezerves - - - - - 5601 5601

Shareholders' equity
Kanutan n pesepsel
Kopa pasivi, kapitals un rezerves 27 113 36 82 33 5333 5601 38 198
Total liabilities and equity
WToro naccusbl, kKanuTan u pesepsbl

Likviditates risks 1714 132 282 3498 (1780) (3 846) -
Liquidity risk
Pvck iMkBMAHOCTH
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39. Aktivu un pasivu valutu analize (Banka)/Currency Analysis of Assets and Liabilities (Bank)/
AHanu3 akTMBOB 1 NMaccMBOB Mo BatoTam (baHk)

LVL'000 2005
Citas
valiitas Kopa
Other
currencies Total
[Opyrue
LvVL usD EUR GBP BasIOThI WUToro
Aktivi
Assets
AKTUBBI
Kase un prasibas pret Latvijas Banku 197 79 38 1 4 319

Cash and due from Bank of Latvia
Kacca v Tpe6oBaHus k barky Jlateuu
Prasibas pret kreditiestadém 2414 3677 11041 496 1673 19 301
Due from credit institutions
Tpe6oBaHWS K KPeAUTHBIM YUpexKAeHUIM

Krediti 2277 6484 5035 - - 13 796
Loans to customers
Kpeautsl

Vertspapiri ar fikséto ienakumu 1685 3947 702 - - 6334

Fixed income securities
LleHHble Gymaru ¢ huKCMpOBaHHbIM 4OXOA0M

Akcijas un citi vertspapiri ar nefikséto ienakumu - - 1 - - 1
Shares and other securities with non-fixed income
AKUMM 1 apyrve LeHHble Gymaru
€ HethUKCMPOBaHHBIM OXOA0M

Lidzdaliba radniecigo uznémumu pamatkapitala 530 - - - - 530
Investments in subsidiaries
JloNrocpoyHble BNOXEHUS B AOUEPHUE MPEANPUATUS

Nematerialie ieguldijumi 67 - - - - 67
Intangible assets
HemaTtepuanbHble akTuBbI

Pamatlidzek|i 58 - - - - 58
Fixed assets
OcHoBHble CpeacTBa

Pargjie aktivi 207 111 2 1 - 321
Other assets
Mpoune akTnBbI

Nakamo periodu izdevumi

un uzkratie ienémumi 43 139 91 1 - 274
Prepayments and accrued income
Pacxoabl 6yayLmnx neprosos
1 HaKOMIEeHHbIE AOXOAbI

Kopa aktivi 7 478 14 437 16 910 499 1677 41 001
Total assets
WTtoro akTuBssl

Valttu analize Grupai batiski neatskiras The currency analysis of the Group isnot ~ AHann3 akT1BOB 1 NaccUBOB Mo BaloTam KoHLepHa

no Bankas valttu analizes, kas significantly different from that of the CYLLLECTBEHHO He OT/INYAeTCs OT aHa/n3a akTUBOB W NaccUBOB
atspogulota augstak. Bank disclosed above. no Baitotam baHka, KOTOpbIii NpUBEAEH BbiLLE.

Tabulas turpinajums 85. Ipp. Table continues on page 85 MpoaonkeHue Tabauubl — Ha cTp. 85
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LVL'000 2005
Citas

valitas Kopa
Other

currencies Total
[lpyrue

LVL usD EUR GBP BasoThI Wtoro

Pasivi, kapitals un rezerves

Liabilities and equity

MaccuBbl, kKanuTan U pesepsbl

Saistibas pret kreditiestadém 100 3493 8 150 - - 11743
Due to credit institutions
O6s3aTenbCcTBa Nepes KPeAUTHBIMU YUPEXAEHUIMM

Noguldijumi 1785 12878 5454 3 558 20678
Deposits from the public
Bknagbl

Emitétas obligacijas -
Notes issued
SMUTUpOBaHHbIE 06aUraLmum

Atvasinatie ligumi 1 - - - - 1
Derivatives
Mpon3BOAHbBIE MHCTPYMEHTHI

Parejas saistibas 95 7 4 - - 106
Other liabilities
Mpoune ob6s3aTenscTB

Nakamo periodu ienémumi un uzkratie izdevumi 30 12 5 - - 47
Deferred income and accrued expenses
JloxoAbl OyAyLLNX NEPUOJOB U HAKOT/IEHHbIE PACXOAbI

2710 - - 2710

Uzkrajumi maksajumiem 9 - - - - 9
Provisions
HakonneHus Ha o6s3atenbcTaa

Pasu kapitals 5707 - - - - 5707

Shareholders’ equity
Co6CTBEHHbI KanuTan
Kopa pasivi, kapitals un rezerves 7727 16 390 16 323 3 558 41 001
Total liabilities and equity
WToro naccuBbl, KanuTan u pesepsbl
No valutas mainas darijumiem izrietosas prasibas (saistibas)
Assets (liabilities) arising from currency exchange
Tpe6oBaHus (06s3aTeNbCTBa), BbITEKAIOLWME
13 cfleIoK Mo o6MeHy BaioT
Spot (fwd) darijumu prasibas 305 3545 3479 6541 6587 20457
Spot (fwd) transaction receivables
Tpe6osaHnus no caenkam Spot (fwd)
Spot (fwd) darijumu saistibas 638 1555 3578 7 005 7 551 20327
Spot (fwd) transaction liabilities
Ob6s3atenbctBa No caenkam Spot (fwd)

Neto atklata gara/(isa) valutas pozicija (582) 37 488 32 155 130
Net long/short currency position
AnvHHas/(kopoTkas) BaJlOTHas NO3ULUSA, HETTO

Tabulas turpinajums 86. Ipp. Table continues on page 86 MpojonxeHne TabauLbl — Ha cTp. 86
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39. Aktivu un pasivu valutu analize (Banka)/Currency Analysis of Assets and Liabilities (Bank)/
AHanu3 akTMBOB 1 NMaccMBOB Mo BatoTam (baHk)

LVL'000 2004
Citas
valiitas Kopa
Other
currencies Total
[Opyrue
LvVL usD EUR GBP BasIOThI WUToro
Aktivi
Assets
AKTUBBI
Kase un prasibas pret Latvijas Banku 396 76 40 1 3 516

Cash and due from Bank of Latvia
Kacca v Tpe6oBaHus k barky Jlateuu
Prasibas pret kreditiestadém 19 12 106 6 458 176 2008 20767
Due from credit institutions
Tpe6oBaHWS K KPeAUTHBIM YUpexKAeHUIM

Krediti 2 550 4125 3545 - - 10 220
Loans to customers
Kpeautsl

Vertspapiri ar fikséto ienakumu 2110 2492 - - - 4602

Fixed income securities
LleHHble Gymaru ¢ huKCMpOBaHHbIM 4OXOA0M

Akcijas un citi vertspapiri ar nefikséto ienakumu - - 1 - - 1
Shares and other securities with non-fixed income
AKUMM 1 apyrve LeHHble Gymaru
€ HethUKCMPOBaHHBIM OXOA0M

Lidzdaliba radniecigo uznémumu pamatkapitala 499 - - - - 499
Investments in subsidiaries
JlonrocpoyHble BNOXEHUS B AOUEPHUE MPEANPUATUS

Lidzdaliba saistito uznémumu pamatkapitala 9 - - - - 9
Investments in associated entities
JlonrocpoyHbie BNOXEHUS B CBA3aHHbIE NPeANpUaTUs

Nematerialie ieguldijumi 77 - - - - 77
Intangible assets
HemaTtepuanbHble akTuBbl

Pamatlidzek|i 1090 - - - - 1090
Fixed assets
OcHOBHbIE CpeacTBa

Paréjie aktivi 95 94 - - - 189
Other assets
[Mpoune akTuBbI

Nakamo periodu izdevumi

un uzkratie iepémumi 103 78 47 - - 228
Prepayments and accrued income
Pacxoabl 6yAyLLmux neprosos
1 HaKoMeHHble 40XO0AbI

Kopa aktivi 6948 18 971 10 091 177 2011 38 198
Total assets
Wtoro akTussl

Tabulas turpinajums 87. Ipp. Table continues on page 87 MpogonkeHne TabauLbl — Ha cTp. 87

Gada parskats Annual Report TogoBoii oT4eT




LVL'000 2004
Citas

valitas Kopa
Other

currencies Total
[lpyrue

LVL usD EUR GBP BasoThI Wtoro

Pasivi, kapitals un rezerves

Liabilities and equity

MaccuBbl, kKanuTan U pesepsbl

Saistibas pret kreditiestadém 100 2691 8781 - - 11572
Due to credit institutions
O6s3aTenbCcTBa Nepes KPeAUTHBIMU YUPEXAEHUIMM

Noguldijumi 1024 12 486 2758 7 1881 18 156
Deposits from the public
Bknagbl

Emitétas obligacijas -
Notes issued
SMUTUpOBaHHbIE 06aUraLmum

Atvasinatie ligumi 7 - - - - 7
Derivatives
Mpon3BOAHbBIE MHCTPYMEHTHI

Parejas saistibas 49 48 - 3 - 100
Other liabilities
Mpoune ob6s3aTenscTB

Nakamo periodu ienémumi un uzkratie izdevumi 37 - 4 - - 41
Deferred income and accrued expenses
JloxoAbl OyAyLLNX NEPUOJOB U HAKOT/IEHHbIE PACXOAbI

2710 - - 2710

Uzkrajumi maksajumiem 1 - - - - 1
Provisions
HakonneHus Ha o6s3atenbcTaa

Pasu kapitals 5601 - - - - 5601

Shareholders’ equity
Kanutan n pesepsei
Kopa pasivi, kapitals un rezerves 6829 15225 14 253 10 1881 38198

Total liabilities and equity
WToro naccuBbl, kanuTan u pesepsbl
No valtutas mainas darijumiem izrietosas prasibas (saistibas)
Assets (liabilities) arising from currency exchange
Tpe6oBaHus (06s3aTeNbCTBa), BbITEKAIOLWME
13 c/leloK No o6MeHy BaioT
Spot (fwd) darijumu prasibas 437 1903 4482 615 414 7 851
Spot (fwd) transaction receivables
Tpe6osaHnus no caenkam Spot (fwd)
Spot (fwd) darijumu saistibas 801 5471 415 515 612 7814
Spot (fwd) transaction liabilities
O6s3atenbcTBa No caenkam Spot (fwd)

Valutas risks (245) 178 (95) 267 (68) 37
Currency position
BantoTHbI puck
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40. Procentu likmju izmainam pak|auto aktivu un pasivu terminanalize (Banka)/Repricing Maturity Analysis (Bank)/
MocpoYHbLIf aHaIM3 akTUBOB U MACCUBOB, HYyBCTBUTE/bHBIX K U3MEHEHUSIM MPOLLEHTHBIX CTaBOK (baHk)

LVL'000 2005
Lidz 1 mén. No 1 mén. No 3 mén. No 6 mén. No 1 gada Virs 5 Nav paklauti
ieskaitot lidz 3 mén. lidz 6 mén. lidz 1 gadam  lidz 5 gadiem gadiem riskam Kopa
Up to 1 mnth From 1 mnth From 3 mnth From 6 mnth From 1 year Over 5 Non interest
including to 3 mnth to 6 mnth to 1 year to 5 years years bearing Total
[o 1 mec. Or1 1 mec. Or 3 mec. OT 6 mec. Ot 1 roaa Ot 5 net He noaseprHyTsl
BKJIIOY. 240 3 mec. A0 6 mec. no 1 roaa no 5 net n 6onee puckam WToro
Aktivi
Assets
AKTUBbI
Kase un prasibas pret Latvijas Banku 126 - - - - - 193 319

Cash and due from Bank of Latvia
Kacca v Tpe6oBaHus k barky Jlateuu
Prasibas pret kreditiestadém 19 301 - - - - - - 19 301
Due from credit institutions
Tpe6oBaHWS K KPeAUTHBIM YUpexKAeHUIM

Krediti 4339 1337 4003 3747 368 - 2 13 796
Loans to customers
Kpeautsl

Vertspapiri ar fikséto ienakumu 306 - 1054 4974 - - 6334

Fixed income securities
LleHHble Gymaru ¢ hUKCMpOBaHHbIM 4OXOA0M

Akcijas un citi vertspapiri ar nefikséto ienakumu - - - - - - 1 1
Shares and other securities with non-fixed income
AKUUU 1 Apyrve LeHHble Gymaru
€ HethUKCMPOBaHHBIM J0XOA0M

Lidzdaliba radniecigo uznémumu pamatkapitala - - - - - - 530 530
Investments in subsidiaries
JlonrocpoyHbie BNOXEHUS B JO4epHUE
npeanpusTus

Nematerialie ieguldijumi - - - - - - 67 67
Intangible assets
HematepuanbHble akTuBbI

Pamatlidzek|i - - - - - - 58 58
Fixed assets
OcHoBHble cpeacTBa

Paréjie aktivi - - - - - - 321 321
Other assets
[Mpoune akTuBbI

Nakamo periodu izdevumi

un uzkratie iepémumi - - - - - - 274 274
Prepayments and accrued income
Pacxoabl 6yAyLnx neprosos
1 HaKOMNEeHHbIE AOXOAbI

Kopa aktivi 24072 1337 4003 4801 5342 - 1446 41 001
Total assets
WTtoro akTusbl

Procentu likmju terminanalize Grupai The repricing maturity analysis of the AHann3 akTMBOB U MacCUBOB, YYBCTBUTESbHBIX K M3MEHEHUIO
batiski neatskiras no procentu likmju Group is not significantly different from NPOLLEHTHOM CTaBkM KOHLLepHa, CyLLLeCTBEHHO He OT/IMYaeTCs OT
terminanalizes Bankai, kas atspogulota that of the Bank disclosed above. aHa/n3a akTMBOB 1 NacCMBOB, YyBCTBUTE/NbHbIX K U3MEHEHMIO
augstak. NPOLLEHTHON cTaBkn baHka, KOTOPHLIA NPUBEAEH BbILLE.

Tabulas turpinajums 89. Ipp. Table continues on page 89 MpogonkeHne Tabauubl — Ha cTp. 89
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LVL'000 2005

Lidz 1 mén. No 1 mén. No 3 mén. No 6 mén. No 1 gada Virs 5 Nav pakjauti
ieskaitot lidz 3 mén. lidz 6 mén. lidz 1 gadam  lidz 5 gadiem gadiem riskam Kopa

Up to 1 mnth From 1 mnth From 3 mnth From 6 mnth From 1 year Over 5 Non interest
including to 3 mnth to 6 mnth to 1 year to 5 years years bearing Total

[o 1 mec. Ot 1 mec. Ot 3 mec. OT 6 mec. Ot 1 roaga Ot 5 net He noaseprHyTbl
BKJIIOY. A0 3 mec. A0 6 Mec. ao 1 roaa Ao 5 net n 6onee puckam Wroro

Pasivi, kapitals un rezerves

Liabilities and equity

MaccuBbl, KanuTan U pesepssi

Saistibas pret kreditiestadem 9436 2307 - - - - - 11743
Due to credit institutions
O65|3a.TeI1bCTBa nepej KpeanTHbIMU

yupexaeHnamm

Noguldijumi 19761 159 190 334 234 - - 20678
Deposits from the public
Bknagbl

Emitétie parada véertspapiri - - 2710 - - - - 2710

Notes issued
SMUTUPOBaHHbIE AONTOBbIE LIEHHBIE Bymaru

Atvasinatie ligumi - 1 - - - - - 1
Derivatives
Mpon3BOAHbIE MHCTPYMEHTEI

Paréjas saistibas - - - - - - 106 106

Other liabilities
Mpoune obs3aTenscTBa
Nakamo periodu ienémumi un uzkratie izdevumi - - - - - - 47 47
Deferred income and accrued expenses
[Jloxoabl GyAyLLMX NEPUOAOB U
HaKOM/IEHHbIE PACXOAbl

Uzkrajumi saistibam un maksajumiem - - - - - - 9 9
Provisions
Hakonnenus Ha ob6s3atenscTea

Kapitals un rezerves - - - - - - 5707 5707

Shareholders' equity
Kanutan u pesepssi
Kopa pasivi, kapitals un rezerves 29197 2467 2900 334 234 - 5869 41 001

Total liabilities and equity
WToro naccuBbl, kKanuTan u pesepsbl

Arpusbilances saistibas - - - - - - 2679 2679
Off-balance sheet items
BHebanaHcoBble 06a3aTenbCTBA

Procentu likmju riska neto pozicija (5 125) (1130) 1103 4 467 5108 - - -
Interest rate repricing position (net)
Puck NpoOLLeHTHbIX CTaBOK, HETTO-NO3ULUSA

Procentu likmju riska kopéja

(kumulativa) pozicija (5 125) (6 255) (5152) (685) 4423 - - -
Interest rate repricing position (cumulative)
Puck npoLeHTHbIX CTaBOK,
o6Lwas (KymynatuBHas) nosmuus

Tabulas turpinajums 90. lpp. Table continues on page 90 Mpogonxkerne Tabauubl — Ha cTp. 90
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40. Procentu likmju izmainam pak|auto aktivu un pasivu terminanalize (Banka)/Repricing Maturity Analysis (Bank)/
MocpoYHbLIf aHaIM3 akTUBOB U MACCUBOB, HYyBCTBUTE/bHBIX K U3MEHEHUSIM MPOLLEHTHBIX CTaBOK (baHk)

LVL'000 2004
Lidz 1 mén. No 1 mén. No 3 mén. No 6 mén. No 1 gada Virs 5 Nav paklauti
ieskaitot lidz 3 mén. lidz 6 mén. lidz 1 gadam  lidz 5 gadiem gadiem riskam Kopa
Up to 1 mnth From 1 mnth From 3 mnth From 6 mnth From 1 year Over 5 Non interest
including to 3 mnth to 6 mnth to 1 year to 5 years years bearing Total
[o 1 mec. Or1 1 mec. Or 3 mec. OT 6 mec. Ot 1 roaa Ot 5 net He noaseprHyTsl
BKJIIOY. 240 3 mec. A0 6 mec. no 1 roaa no 5 net n 6onee puckam WToro
Aktivi
Assets
AKTUBbI
Kase un prasibas pret Latvijas Banku 345 - - - - - 171 516

Cash and due from Bank of Latvia
Kacca v Tpe6oBaHus k barky Jlateuu
Prasibas pret kreditiestadém 20767 - - - - - - 20767
Due from credit institutions
Tpe6oBaHWS K KPeAUTHBIM YUpexKAeHUIM

Krediti 4071 155 1462 4510 22 - - 10 220
Loans to customers
Kpeautsl

Vertspapiri ar fikséto ienakumu 267 104 - 265 2493 1473 - 4602

Fixed income securities
LleHHble Gymaru ¢ hUKCMpOBaHHbIM 4OXOA0M

Akcijas un citi vertspapiri ar nefikséto ienakumu - - - - - - 1 1
Shares and other securities with non-fixed income
AKUUU 1 Apyrve LeHHble Gymaru
€ HethUKCMPOBaHHBIM J0XOA0M

Lidzdaliba radniecigo uznémumu pamatkapitala - - - - - - 499 499
Investments in subsidiaries
JlonrocpoyHbie BNOXEHUS B JO4epHUE
npeanpusTus

Lidzdaliba saistito uznémumu pamatkapitala - - - - - - 9 9
Investments in associated entities
JlonrocpoyHble BNOXEHUS B CBA3aHHbIE
npeanpusTus

Nematerialie ieguldijumi - - - - - - 77 77
Intangible assets
HemartepuasibHble akTUBbI

Pamatlidzekli - - - - - - 1090 1090
Fixed assets
OcHoBHble CpeacTBa

Pargjie aktivi - - - - - - 189 189
Other assets
Mpoune akTnBbI

Nakamo periodu izdevumi

un uzkratie iepémumi - - - - - - 228 228
Prepayments and accrued income
Pacxoabl 6yayLnx neprosos
1 HaKOMIEeHHbIE AOXOAbI

Kopa aktivi 25450 259 1462 4775 2515 1473 2264 38 198
Total assets
Wtoro akTuBshl

Tabulas turpinajums 91. Ipp. Table continues on page 91 MpogonkeHue Tabauubl — Ha cTp. 91

Gada parskats Annual Report TogoBoii oT4eT




LVL'000 2004

Lidz 1 mén. No 1 mén. No 3 mén. No 6 mén. No 1 gada Virs 5 Nav pakjauti
ieskaitot lidz 3 mén. lidz 6 mén. lidz 1 gadam  lidz 5 gadiem gadiem riskam Kopa

Up to 1 mnth From 1 mnth From 3 mnth From 6 mnth From 1 year Over 5 Non interest
including to 3 mnth to 6 mnth to 1 year to 5 years years bearing Total

[o 1 mec. Ot 1 mec. Ot 3 mec. OT 6 mec. Ot 1 roaga Ot 5 net He noaseprHyTbl
BKJIIOY. A0 3 mec. A0 6 Mec. ao 1 roaa Ao 5 net n 6onee puckam Wroro

Pasivi, kapitals un rezerves

Liabilities and equity

MaccuBbl, KanuTan U pesepssi

Saistibas pret kreditiestadem 9359 2213 - - - - - 11572
Due to credit institutions
O65|3a.TeI1bCTBa nepej KpeanTHbIMU

yupexaeHnamm

Noguldijumi 17 655 28 241 40 192 - - 18 156
Deposits from the public
Bknagbl

Emitétie parada véertspapiri - - 2710 - - - - 2710

Notes issued
SMUTUPOBaHHbIE AONTOBbIE LIEHHBIE Bymaru

Atvasinatie ligumi - 7 - - - - - 7
Derivatives
Mpon3BOAHbIE MHCTPYMEHTEI

Paréjas saistibas - - - - - - 100 100

Other liabilities
Mpoune obs3aTenscTBa
Nakamo periodu ienémumi un uzkratie izdevumi - - - - - - 41 41
Deferred income and accrued expenses
[Jloxoabl GyAyLLMX NEPUOAOB U
HaKOM/IEHHbIE PACXOAbl

Uzkrajumi saistibam un maksajumiem - - - - - - 11 "
Provisions
Hakonnenus Ha ob6s3atenscTea

Kapitals un rezerves - - - - - - 5601 5601

Shareholders' equity
Kanutan u pesepssi
Kopa pasivi, kapitals un rezerves 27014 2248 2951 40 192 - 5753 38 198

Total liabilities and equity
WToro naccuBbl, KanuTan u pesepsbl

Arpusbilances saistibas - - - - - - 4949 4 949
Off-balance sheet items
BHebanaHcoBble 06a3aTenbCTBA

Procentu likmju riska neto pozicija (1564) (1989) (1489) 4735 2323 1473 - -
Interest rate repricing position (net)
Puck nNpoLLeHTHbIX CTaBOK, HETTO-NO3ULUSA

Procentu likmju riska kopéja

(kumulativa) pozicija (1564) (3553) (5 042) (307) 2016 3489 - -
Interest rate repricing position (cumulative)
Puck npoLeHTHbIX CTaBOK,
o6Lwas nosuuus (KymyasTMBHO)
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41. Kapitala pietiekamibas apréekins (saskana ar FKTK noteikumiem)/
Capital Adequacy Calculation (Bank) (According to the Regulations of the Financial and Capital Market Commission)/
PacyeT goctatouHocTu kanutana (baHk) (s cootsetcramm c TpeboBaHusaMu Komuccumn poiHka hMHAHCOB 1 KanuTana)

LVL'000 2005 2004
Riska Svérta Svérta
pakape Summa vértiba Summa vértiba
Risk Risk weighted Risk weighted
weight Amount value Amount value
YpoBeHb B3BeweHHas B3BewweHHas
pucka Cymma CTOUMOCTb Cymma CTOMMOCTb

Aktivi ar 0% risku
0% risk weighted assets
AKTUBBI C ypoBHeMm pucka 0%
Nauda kasé un prasibas pret Latvijas Banku 0% 319 - 516 -
Cash and due from the Central Bank
[eHbru B kacce u TpeboBaHus K baHky JlatBum
Prasibas pret Latvijas Republikas valdibu 0% - - 2193 -
Due from the government of the Republic of Latvia
Tpe6oBaHus K NpaBuUTeNbCTBY JlaTBuitckoil Pecny6amku
Prasibas, kas nodrosinatas ar Latvijas Republikas izsniegtajam
garantijam vai LR valdibas vértspapiru kilam 0% 2307 - 1532 -
Due amounts secured by guarantees and collaterals of
government bonds issued by the Republic of Latvia
Tpe6oBaHus, obecriedeHHble rapaHTUsIMU UK 3a10ramm
LEeHHbIX 6ymar, BblJaHHbIX J1aTBUIACKOW Pecny6n14|<0171
Prasibas, kas nodrosinatas ar noguldijumu,
kurs atrodas bankas reala valdijuma 0% 3625 - 5401 -
Due amounts secured by the term deposit controlled by the bank
Tpe6oBaHus, obecneyeHHble BKNaAamm, HaXoAILLMMHCS
B pacriopskeHun baHka
Kopa aktivi ar 0% risku 0% 6251 - 9642 -
Total 0% risk weighted assets
WTtoro akTusbl ¢ ypoBHem pucka 0%

Aktivi ar 20% svérto risku
20% risk weighted assets
AkTuBBI € ypoBHEeM pucka 20%
Prasibas uz pieprasijumu pret LR kreditiestadem 20% 500 100 699 140
Due on demand from the credit institutions registered
in the Republic of Latvia
TpeboBaHKs A0 BOCTPe6OBaHNS K KPEAUTHBIM YUPEXAEHUAM
JNatBuitckoit Pecny6anku
Prasibas pret OECD valstu kreditiestadem 20% 13637 2727 12 080 2416
Due from the credit institutions registered in OECD countries
Tpe6oBaHUs K KpeAUTHBIM yupexaeHusm ctpaH OECD
Kopa aktivi ar 20% svérto risku 20% 14137 2827 12779 2556
Total 20% risk weighted assets
WToro akTuskl ¢ ypoBHem pucka 20%

Tabulas turpinajums 93. Ipp. Table continues on page 93 MpogonxkeHne Tabanubl — Ha cTp. 93
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LVL000 2005 2004
Riska Svérta Svérta
pakape Summa vértiba Summa vértiba
Risk Risk weighted Risk weighted
weight Amount value Amount value
YpoBeHb B3BeweHHas B3seweHHas
pucka Cymma CTOMMOCTb Cymma CTOMMOCTb

Aktivi ar 50% sverto risku
50% risk weighted assets
AKTUBBI € ypoBHeM pucka 50%
Nakamo periodu izdevumi un uzkratie ienakumi 50% 49 25 145 73
Prepaid expenses and accrued income
Pacxoabl 6yayLinx NepuoAoB U HaKoMAeHHble AOXOAbI
Kopa aktivi ar 50% sveérto risku 50% 49 25 145 73
Total 50% risk weighted assets
WTtoro akTuesl ¢ yposHem pucka 50%

Aktivi ar 100% sveérto risku
100% risk weighted assets
AkTunBbI ¢ ypoBHem pucka 100%
Prasibas pret ne-OECD valstu kreditiestadém 100% 1580 1580 4850 4850
Dues from credit institutions registered in non-OECD countries
Tpe6oBaHNs K KPEAUTHBIM YUPEXAEHUAM CTpaH, He Bxoaawmux B OECD

Krediti 100% 11 540 11 540 8918 8918
Loans to customers
Kpeautsl

Lidzdaliba uznémumu pamatkapitala 100% 530 530 499 499

Investments in entities’ share capital
JlonrocpouyHble BNOXEHUS B JO4EPHUE NPEANPUATUSA
Pamatlidzek]i 100% 58 58 1090 1090
Fixed assets
OCHOBHble CpeacTBa
Pargjie aktivi 100% 321 321 189 189
Other assets
Mpouune akTuBeI
Kopa aktivi ar 100% svérto risku 100% 14 029 14 029 15 546 15 546
Total 100% risk weighted assets
WTtoro akTuebl ¢ ypoBHem pucka 100%

Kopa aktivi ar svérto risku 34 466 16 881 38 112 18 175
Total Risk Weighted Assets
WToro akTnBbI CO B3BELLEHHBIM PUCKOM

Tabulas turpinajums 94. Ipp. Table continues on page 94 MpogonxeHne TabanLbl — Ha cTp. 94
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LVL000 2005 2004
Riska Svérta Svérta
pakape Summa vértiba Summa vértiba
Risk Risk weighted Risk weighted
weight Amount value Amount value
YpoBeHb B3BeweHHas B3BewweHHas
pucka Cymma CTOMMOCTb Cymma CTOUMOCTb

Arpusbilances posteni
Off-balance items
BHeb6anaHcoBble CTaTby

Posteni ar 0% noteikto korekcijas pakapi 312 - 1465 -
Items with 0% defined correction degree
Cratby co cTeneHblo koppekunm 0%

Posteni ar 50% noteikto korekcijas pakapi 2 346 1173 - -
Items with 50% defined correction degree
Cratbu co cTeneHbio koppekunn 50%

Posteni ar 100% noteikto korekcijas pakapi 6 6 3484 3484
Items with 100% defined correction degree
Cratby co cTeneHblo koppekunn 100%

Kopa arpusbilances posteni 2664 1179 4949 3484
Total off-balance items
WNToro BHeGanaHcoBbIe CTaTby

Kopa aktivu un arpusbilances postenu svérta vértiba 18 060 21659
Total Weighted Value of Assets and Off-balance Items
WToro B3BelleHHOe 3Ha4YeHWe aKTUBOB, BHe6GalaHCOBbIX CTaTeil

Bankas portfe|a kreditriska kapitala prasiba 1445 1732
Capital requirement for credit risk in the banking book
Tpe6oBaHus KanuTana no KpeAUTHOMY pucky noptdens baHka

Tabulas turpinajums 95. Ipp. Table continues on page 95 MpoaonkeHne Tabauubl — Ha cTp. 95
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LVL'000

2005

2004

Summa
Amount

Cymma

Summa
Amount

Cymma

Pasu kapitals
Share capital
Co6CTBEHHBbI KanuTan
Pirma limena kapitals
First level capital
KanuTtan nepsoro ypoBHa
Apmaksatais pamatkapitals
Paid-in share capital
OnnavyeHHbI OCHOBHOM KanuTan
Rezerves kapitals
Reserve capital
PesepBHblii kanutan
Nesadalita pejna
Retained earnings
HepacnpezenexHas npubbiib
Parskata gada revidéta pejna
Current year audited profit
AyAnpoBaHHas Npubblib OTYETHOTO roja
Pamatkapitala samazinasanas:
Decrease of share capital:
YMeHbLIEeHne OCHOBHOFO KanuTtana:
Nemateriala vértiba
Intangible assets
HemarepuanbHble akTuBbI
Buitiska lidzdaliba finansu iestazu pamatkapitala
Significant investment in credit institutions' share capital
CyliecTBEHHOE y4acThe B OCHOBHOM KanuTase hrHaHCOBbIX yupexaeHuit
Pasu kapitals kopa
Total Share Capital
WToro co6cTBeHHBIN KanuTan

Tabulas turpinajums 96. Ipp. Table continues on page 96
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LVL'000 2005 2004

Summa Summa

Amount Amount

Cymma Cymma

Bankas portfeja kreditriska kapitala prasiba 1445 1732

Capital requirement for credit risk in the banking book
Tpe6oBaHWa KanuTana no KpeAUTHOMY pUCKy nopTdens baHka

Arvalstu valiitas riska kapitala prasiba 23 33
Capital requirement for foreign exchange risk
Tpe6oBaHWs KanuTasa no BasloTHOMY PUCKY MHOCTPAHHOM BasIOTI

Pozicijas riska kapitala prasiba 449 -
Capital requirement for position risk
Tpe6oBaHWs KanuTana no pucky nosuumumn

Darijuma partnera riska kapitala prasiba 6 -
Capital requirement for counterparty risk
Tpe6oBaHWs KanuTana no pucky AeoBbiX NapTHEPOB

Kapitala prasibu kopsumma 8% 1923 1765
Total capital requirement 8%
O6Lwas cymma TpeboBaHuii kanutana 8%

Kapitala pietiekamibas raditajs 24% 25%
Total capital adequacy ratio
Moka3arenb AOCTaTOYHOCTU KanuTana
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42. Kapitala pietiekamibas aprékins (pec Bazeles Komitejas)/ Capital Adequacy Calculation (Bank) (According to Basle Capital Accord)/
Pacuet AOCTATOYHOCTU KanuTasia (BaHK) (B COOTBETCTBUU C Tpe6OBaHl/IFIMI/I basenbckoro komuteTta)

LVL'000 2005 2004
Riska Sverta Svérta
pakape Summa vértiba Summa vértiba
Risk Risk weighted Risk weighted
weight Amount value Amount value
YpoBeHb B3BeweHHas B3selweHHasn
pucka Cymma CTOMMOCTb Cymma CTOMMOCTb

Aktivi ar 0% svérto risku
0% risk weighted assets
AkTuBbI ¢ ypoBHEeM pucka 0%
Nauda kasé un prasibas pret Latvijas Banku 0% 319 - 516 -
Cash and due from the Bank of Latvia
[leHbru B kacce u Tpe6oBaHus K baHky Jlateuu
Latvijas Republikas valdibas vértspapiri 0% - - 2193 -
Due from the government of the Republic of Latvia
LleHHble Gymaru npaBuTesnbCTBa JlatBuiickoi Pecny6amkm
Prasibas, kas nodrosinatas ar Latvijas Republikas izsniegtajam
garantijam vai LR valdibas vértspapiru kilam 0% 2307 - 1532 -
Due amounts secured by guarantees and collaterals
issued by the Republic of Latvia
Tpe6oBaHus, obecneyeHHble rapaHTUaMK, BblAAHHBIMU JTaTBUIACKOM
Pecny6aukoi uav 3anoramu LeHHbIx Gymar npasutenscrsa J1P
Prasibas, kas nodrosinatas ar noguldijumu,
kurs atrodas bankas reala valdijuma 0% 3625 - 5401 -
Due amounts secured by the term deposit controlled by the bank
Tpe6oBaHus, obecnedeHHble BkIa4ami,
HaxoAALLMMUCS B pacnopskeHnn baHka
Kopa aktivi ar 0% sveérto risku 0% 6251 - 9642 -
Total 0% risk weighted assets
Wtoro akTusel ¢ ypoBHem pucka 0%

Aktivi ar 20% svérto risku
20% risk weighted assets
AkTUBbI € ypoBHEM pucka 20%
Prasibas pret LR kreditiestadem 20% 500 100 699 140
Due from the credit institutions registered in the Republic of Latvia
Tpe6oBaHWA K KPEAUTHBIM yupekaeHusm JlaTBuickoin Pecrny6amnku
Prasibas pret OECD valstu kreditiestadém 20% 13 637 2727 12 080 2416
Due from the credit institutions registered in OECD countries
Tpe6oBaHWA K KPEAUTHBIM yupesxaeHusm ctpaH OECD
Prasibas pret ne-OECD valstu kreditiestadém 20% 1580 316 4850 970
Due from the credit institutions registered in non-OECD countries
TpeboBaHUs K KPeAUTHBIM yupexxaeHUsm cTpaH, He Bxoasaimx B OECD
Kopa aktivi ar 20% svérto risku 20% 15717 3143 17 629 3526
Total 20% risk weighted assets
WTtoro akTuBbl ¢ ypoBHem pucka 20%

Tabulas turpinajums 98. Ipp. Table continues on page 98 MpojonxeHne TabauLbl — Ha cTp. 98
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LVL'000 2005 2004
Riska Svérta Sverta
pakape Summa vértiba Summa vértiba
Risk Risk weighted Risk weighted
weight Amount value Amount value
YpoBeHb B3BeweHHas B3BeweHHas
pucka Cymma CTOMMOCTb Cymma CTOMMOCTb

Aktivi ar 100% sverto risku
100% risk weighted assets
AkTuBbI € ypoBHeMm pucka 100%
Krediti ar 100% risku 100% 11 540 11 540 8918 8918
Loans with 100% risk grading
KpeaunTsl c ypoBHem pucka 100%
Pamatlidzek|i 100% 58 58 1090 1090
Fixed assets
OcHoBHble cpescTBa
Lidzdaliba uznémumu pamatkapitala 100% 530 530 499 499
Investments in entities’ share capital
JlonrocpoyHbie BNOXEHUS B JOUEPHUE NPEANPUATUS

Paréjie aktivi 100% 321 321 189 189
Other assets
[Mpoune akTuBbI
Kopa aktivi ar 100% svérto risku 100% 12 449 12 449 10 696 10 696

Total 100% risk weighted assets
WTtoro akTusbl ¢ yposHem pucka 100%

Kopa aktivi ar svérto risku 34 417 15 592 37 967 14 222
Total Risk Weighted Assets
WToro akTnBbl CO B3BELEHHLIM PUCKOM

Tabulas turpinajums 99. Ipp. Table continues on page 99 MpogonxkeHne Tabanubl — Ha cTp. 99
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LVL000 2005 2004
Riska Svérta Svérta
pakape Summa vértiba Summa vértiba
Risk Risk weighted Risk weighted
weight Amount value Amount value
YpoBeHb B3BeweHHas B3seweHHas
pucka Cymma CTOMMOCTb Cymma CTOMMOCTb

Arpusbilances posteni
Off-balance items
BHe6GanaHcoBble CTaTby
Posteni ar 0% noteikto korekcijas pakapi 312 - 1465 -
Items with 0% defined correction degree
Crartbu co cTeneHblo koppekLun 0%
Posteni ar 50% noteikto korekcijas pakapi 2 346 1173 3409 1705
Items with 50% defined correction degree
Crarbm co cTeneHbio koppekunn 50%
Posteni ar 100% noteikto korekcijas pakapi 6 6 75 75
Items with 100% defined correction degree
CraTtbu co cteneHblo koppekumnn 100%
Kopa arpusbilances posteni 2664 1179 4949 1780
Total off-balance items
WToro BHeGanaHcoBble CTaTby

Kopa aktivu un arpusbilances postenu svérta vertiba 16771 16 002
Total Weighted Value of Assets and Off-balance Items
WToro B3BeLeHHOe 3HaYeHne aKTUBOB, BHe6aNaHCOBbIX CTaTei

Bankas portfela kreditriska kapitala prasiba 1342 1280
Capital requirement for credit risk in the banking book
TpeboBaHus kanuTana no KpeAUTHOMY pucky nopTdens baka

Tabulas turpinajums 100. Ipp. Table continues on page 100 Mpogonxkerune Tabnanubl — Ha cTp. 100

2005 Komercbanka Baltikums




LVL'000

2005

2004

Summa
Amount

Cymma

Summa
Amount

Cymma

Pamatkapitals
Share capital
Co6CTBeHHbI kanuTan
Pirma limena kapitals
First level capital
KanuTan nepBoro ypoBHs
Apmaksatais pamatkapitals
Paid-in share capital
OnnayeHHbIi OCHOBHOW KanuTan
Rezerves kapitals
Reserve capital
Pe3epBHbIi kKanuTtan
Nesadalita pe|na
Retained earnings
HepacnpeaeneHnHas npu6binb
Parskata gada revidéta pejna
Current year audited profit
AyAnpoBaHHas Npubbiib OTYETHOTO rosa
Pamatkapitala samazinasanas:
Decrease of share capital:
YMeHbLLeHne OCHOBHOrO KanuTana:
Nemateriala vértiba
Intangible assets
HematepuanbHble akTuBbl
Butiska lidzdaliba finansu iestazu pamatkapitala
Significant investment in credit institutions' share capital
CyLLecTBEHHOE y4acThe B OCHOBHOM KanuTase pUHAHCOBLIX yUpexAeHuit
Kopa pamatkapitals
Total Share Capital
WNTOro co6cTBEHHDIN KanuTan

Tabulas turpinajums 101. Ipp. Table continues on page 101
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LVL'000 2005 2004

Summa Summa

Amount Amount

Cymma Cymma

Bankas portfe|a kreditriska kapitala prasiba 1342 1280

Capital requirement for credit risk in the banking book
TpeboBaHus kanuTana no KpeAUTHOMY pUcKy nopTdens baka
Arvalstu valtitas riska kapitala prasiba 23 33
Capital requirement for foreign exchange risk
TpeboBaHus KanuTana no BasloTHOMY PUCKY MHOCTPAHHOI BaaOTbl
Pozicijas riska kapitala prasiba 449 -
Capital requirement for position risk
TpeboBaHus KanuTana no pucky nosnLuun
Darijuma partnera riska kapitala prasiba 6 -
Capital requirement for counterparty risk
TpeboBaHus KanuTana no pucky AesoBbiX NapTHEPOB
Kapitala prasibu kopsumma 8% 1820 1313
Total capital requirement 8%
O6Las cymma TpeboBaHuii kanutana 8%

Kapitala pietiekamibas raditajs 25% 34%
Total capital adequacy ratio
Mokasarenb AOCTaTOMHOCTM KanuTana

Bankas kapitala pietiekamibas raditajs As at 31 December 2005, the Bank's capital MokasaTesb AoCTaTO4HOCTM KanuTana baHka Ha

2005. gada 31. decembri bija 25%, kas adequacy ratio was 25%, which is above the 31 aekabps 2005 roga coctasnsin 25%, 4to
parsniedz zemako pieauto raditaju, kas minimum required ratio of 8% set in the npeBbILIaeT MUHUMaIbHBIN 403BOJIEHHBIN NOKa3aTesb,
saskana ar Bazeles Komitejas vadlinijam un ~ Basle Capital Accord and the regulations of KOTOPEI B COOTBETCTBUM C NOCTAHOBIEHUAMM

FKTK noradijumiem noteikts 8% apmeéra. the Financial and Capital Market Basenbckoro Komuteta n KPOK ycraHoBsEH B

2005. gada Banka uzsaka apréekinat un Commission. In 2005 The Bank began to pasmepe 8%. B 2005 rogy baHk Hayan paccuuTbiBaTh
ieverot ari pozicijas, norékinu un darijuma calculate capital requirements for position, 1 cobI0AaTb TakKe U TpeboBaHWUS KanuTana no pucky
partnera riska kapitala prasibu. settlement and counterparty risks. no3unuMm, pacyeToB 1 A€10BbIX MApTHEPOB.
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43. Darijumi ar saistitam personam/Transactions with Related Parties/Caenku co cBsi3aHHEIMU SULLAMK

Par saistitam pusém tiek uzskatiti
akcionari, kuri var batiski ietekmét
Bankas darbibu, vinu kontrolé esosie
uznémumi, Padomes un Valdes locek(i,
vadosie darbinieki, vinu tuvi radinieki
un vinu kontrolé esosie uzneémumi, ka
ari ar Banku saistitie uznemumi. Visi
saistito personu darijumi veikti tirgus
vértibas.

Saistito ar Banku pusu krediti,
noguldijumi un paréjas prasibas un
saistibas ietvéra So:

Related parties are defined as shareholders who
have significant influence over the Bank,
companies in which they have a controlling
interest, members of the Council and the
Management Board, key management
personnel, their close relatives and companies in
which they have a controlling interest, as well as
associated companies. All transactions with
related parties have been carried out at an arm'’s
lend basis.

Loans, deposits and other claims and liabilities to
related parties included the following:

CBSA3aHHBIMU INLLAMU CUUTAIOTCS aKLIMOHEPbI,
KOTOpPbIE MOTYT CYLLLECTBEHHO BANATb Ha
AeaTenbHOCTb baHka, npeanpuaTua, Haxoaawuecs
noJ KOHTPOJEM akLMOHepPOB, YieHbl CoBeTa 1
MpaBnexus, pykoBogsiuue paboTHuUKM baHka, 1x
6113KMe POACTBEHHUKN U NPeANpUsTUs,
HaxoAALMecs Mo UX KOHTPOaEeM, a Takxe
cBA3aHHble ¢ bBaHkom npeanpuatua. Bee caenku co
CBA3aHHBIMU NLLAMIN OCYLLLECTB/IEHBI MO PbIHOYHbLIM
LieHam.

KpeanTbl CBA3aHHBIM NULLAM U UX BKNAAbI BKAOYANN
cneayiouee:

Procentu likme

Procentu likme

Interest rate Interest rate
2005 MpoueHTHaA cTaBka 2004 MpoueHTHaAa cTaBka
LVL'1000 % LVL' 1000 %
Krediti 548 7,86 345 8,16
Loans to customers
KpeanTsl
Neizmantotas kreditlinijas 252 - 349 -
Unused credit lines
Hewncnonb3oBaHHble KpeaUTHbIE TMHWK
Lidzdaliba privata finansu iestadé - - 9 -
Equity participation in a financial institution
[loneBoe yyacTue B YaCTHOM (DMHAHCOBOM YUpexaeHnn
Kopa krediti un paréjas prasibas 800 703
Total loans and other claims
WNToro kpeanThbl U npovue TpeGoBaHUs
Terminnoguldijumi un noguldijumi uz pieprasijumu 1541 2,46 991 1,84
Term and demand deposits
CpoyHble BKNaabl U BKNaAbl 40 BOCTpe6OBaHNS
Atvasinatie ligumi - - 7 -
Derivatives
Mpon3BoAHbIE MHCTPYMEHTbI
Kopa noguldijumi un paréjas saistibas 1541 998

Total deposits and other liabilities

WToro Bknaabl u npoune obsasarenbcTBa

Trasta aktivi un saistibas 2004. gada
31. decembri ar saistitam personam
bija LVL 1 491 takst. apméra. 2005. gada
31. decembri bez riska krediti
(nodrosinati ar Latvijas vadibas
obligacijam) saistitam personam ir

LVL 2 193 takst. apmeéra. Trasta aktivu
un saistibu 2005. gada 31. decembri ar
saistitam personam nebija.

As at 31 December 2004 liabilities of related
parties under management amounted to

LVL 1 491 thousand. As at 31 December 2005
loans to related parties in the amount of LVL 2
193 thousand were secured by collateral of
Latvian government bonds. As at 31 December
2005 there were no outstanding trust assets
from and liabilities to related parties.

Gada parskats Annual Report TogoBoii oT4eT

TpacToBble akTUBbI 1 0653aTeNbCTBA CO CBA3AHHbLIMM
nnuamu Ha 31 gekabps 2004 roga cocTaBsm

1491 Thic. LVL. B 2005 roay KpeauThl C ypoBHEM
pucka 0% (obecneyeHHble 0b6aUraLmuamm
npasuTenbCTBa JlaTBuiickoin Pecny6aunku), BelgaHHble
CBs3aHHbIM nLam, coctaensioT 2 193 Teic. LVL. Ha
31 pexabps 2005 roaa TpacToBbIX aKTUBOB U
06513aTe/bCTB CO CBA3AHHBIMU INLAMM He BbIIO.




44. Biznesa segmentu analize/Business Segment Analysis/AHann3 cermeHToB 6U3Heca

LVL'000
Bankas leguldijumu
darbiba darbiba Korekcijas Koncerns
Asset
Banking Management Eliminations Group
[lesTenbHoCTb,
[lesTenbHoOCTb cBSI3aHHasi ¢
6aHka BJIOKEHUAMMN Koppekuus KoHuepH
2005 2004 2005 2004 2005 2004 2005 2004
Kopéjie ienémumi no ar&jiem klientiem 2681 2328 88 71 - - 2769 2399

Total revenue from external customers
O6wiMe JOXOAbl OT BHELLUHUX KJIMEHTOB
Kopéjie ienémumi no ieks&jiem klientiem 1 10 24 2 (35) (12) - -
Total revenue from internal customers
O6LuMe LOXOAbI OT BHYTPEHHNUX KAUEHTOB
Kopéjie ienémumi 2692 2338 112 73 (35) (12) 2769 2399
Total revenue
O6wue goxoabl

PeJna pirms uznémuma ienakuma nodokla

aprékinasanas 630 477 (10) - - - 620 477
Income before tax
Mpu6biNb A0 HANOrO06M0KEHNS

Uznémuma ienakuma nodoklis (95) (39) 1) - - - (96) 39)
Income tax
Hanor Ha npu6binb

Parskata gada pejpa 535 438 (11) - - - 524 438
Net income

Mpu6binb oT4eTHOrO Nepuoaa

Segmenta aktivi 41347 38573 244 205 (849) (712) 40742 38 066
Segment assets
AKTVBbI CErmeHTa

Segmenta saistibas 35296 32638 55 54 (322) (215) 35029 32477

Segment liabilities
Ob6s3aTenbCTBa CErMeHTa

Pamatlidzek]u un nematerialo aktivu

iegades izdevumi 45 31 6 2 - - 51 33
Capital expenditure
Pacxozbl Mo NPUOBPETEHNIO OCHOBHBIX
CPEACTB U HemaTepuasibHbIX aKTUBOB

Pamatlidzek|u nolietojums 61 58 4 2 - - 65 60
Depreciation
M3HOC OCHOBHBIX CPEACTB

Nematerialo aktivu nolietojums 31 27 - - - - 31 27
Amortisation
M3HoC HemaTepuanbHblX akTUBOB

Izdevumi par uzkrajumiem nedrosiem

paradiem 7 73 - - - - 7 73
Impairment charge
Pacxobl OT HAKOMNAEHU Ha COMHUTENbHbIE
Aonru
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Adrese

Address
Azpec

AS “Akciju komercbanka “Baltikums""

Maza Pils iela 13
Riga LV-1050, Latvija

Talr.: +371 7031311
Fakss: +371 7031300

e-pasts: bank@baltikums.com
www.baltikums.lv

SWIFT CBBRLV22
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