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Biznesa filozofija

Business Philosophy = ®unocodus 6usHeca

Galvenie darbibas virzieni

= Starptautisko tirdzniecibas operaciju
finansésana;

= tranzita un juras parvadajumu finansésana,
ar to saistitie pakalpojumi — risku
novérteésana, kugu novértésana, iegade
u.c.;

= naudas lidzek|u individuala parvaldisana.

Kas ir musu klienti?

= Kompanijas, kuru darbiba ir saistita ar
eksporta un importa operacijam;

= kompanijas, kas ir specializéjusas juras
parvadajumu joma;

= privatpersonas ar vidéji augstiem un
augstiem ienakumiem.

Stratégija

Skaidri izveleta talakas attistibas
specializacija Jauj Komercbankai Baltikums
veiksmigi apzinat un talak attistit savas
stipras puses, koncentréjoties uz tam
darbibas sféram, kuras Bankai ir bltiskas
prieksrocibas salidzinajuma ar
konkurentiem.

The main areas of operations
= Trade finance;

= ship finance and related services —
evaluation of risks, ship valuation;
acquisitions, etc.;

= asset management services.

Who are our customers?

= Companies with activities related to
export-import operations;

= companies specializing in see cargo
transport;

= private persons with high income.

Strategy

Clearly defined development strategy
lets Komercbanka Baltikums successfully
determine and further develop its
strengths and focus on activities where it
has substantial advantages over its
competitors.

I PUOPUTETHBIE HaNpaBNe€HNA AEATENBHOCTU

= GyHaHCMpOBaHKUe onepalmnin MexxayHapOoAHO
TOprosu;

= prHAHCMpPOBaHWE KOMMNAHWI, 3aHUMAIOLLUXCS
MOPCKUMM MepeBo3Kamu U TPaH3UTHLIM OU3HECOM, B
TOM 4Yuncsie NPeAoCTaB/eHNe CBA3aHHbIX C 3TUM
yCnyr — oueHka pucka, oueHka kopabnei, oueHka
B/IOXEHUW U T.4.;

= IHAMBUAYAIbHOE YMNpaB/eHNEe AEHEXHbIMM
cpeAcTBamu.

KTO Hawn KNneHTbl?

= KOMnaHuu, Ybs AeATENbHOCTb CBA3aHa C 3KCMNOPTHO-
MMNOPTHLIMKU onepaunamu;

= KOMMaHWK, CeLnann3npyoLLIMecs Ha MOPCKMX
nepeBo3kax;

" Y4acCTHbl€ nya Cco CpefHNUMN N BbICOKUMU AOXOAaMUN.

Crparterus

[JanbHeiwee pa3sutue Komercbanka Baltikums ¢ uetko
BLIGPAHHOM Crieunanusanme no3soaser baHky
YCMELLHO UCMO/b30BaTh U Pa3BUBaTh CBOU CUJIbHbIE
CTOPOHBI, KOHLEHTPUPYSCh Ha Tex cchepax
AEeSTENbHOCTH, KOTOPbIE AAIOT CYLLECTBEHHbIE
NPEeNMYyLLECTBA MO CPABHEHMIO C KOHKYPEHTAMMU.
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Vadibas zinojums

Report of Management CoobLieHne pykoBoACTBa

2004. gads AS "Akciju komercbanka
"Baltikums"" (turpmak — Banka,
Komercbanka Baltikums) bija laiks, kad péc
veiksmigas darbibas uzsaksanas un pirmo
pamatuzdevumu veiksanas iepriekséjos
gados tika sperti nopietni soli tiesi
izvéletaja strategiskas attistibas virziena.
Banka precizéja un pilnveidoja savu
darbibas stratégiju, skaidri akcentéjot
specializaciju tirdzniecibas un jaras
transporta finansésanas joma, ka ari aktivu
darbibu finansu tirgos un klientu lidzek|u
parvaldes joma.

Neskatoties uz to, ka $is bija tikai tresais
darbibas gads, Banka un tas meitas
uznémumi ir pabeigusi gadu ar pe|nu
pirms nodokju nomaksas 477 tukst. LVL
(678 tukst. EUR) apméra un to aktivi ir
sasniegusi 38 milj. LVL (54 milj. EUR).
Salidzinot ar iepriekséjo gadu, esam
palielinajusi kapitala atdeves raditajus un
klientu noguldijumu apjomu, ka ari
jevérojami paplasinajusi Bankas klientu
bazi. 2004. gada Banka turpinaja garaka
termina lidzek|u stratégiskas piesaistes
programmu, kas Jauj mums talak attistit
veiksmigi uzsakto darbibu klientu
tirdzniecibas un juras transporta
finansésanas virziena. Sadarbiba ar

AS "Parex banka" tika veikta pirma
publiska Bankas nenodrosinato parada
vertspapiru emisija, kas ir batisks $is
programmas solis. Tadéjadi Banka batiski
uzlaboja savu bilances terminstrukttru, ka
ari mazinaja savu atkaribu no klientu
noguldijumiem. Veiksmigie emisijas
rezultati un investoru interese |auj cerét uz
talaku Sis programmas attistibu un ir
planots to turpinat jau tuvakaja nakotne.

Tapat aizvaditaja gada garaka termina
lidzek|u piesaistes programmas ietvaros
tika turpinata 2003. gada veiksmigi
uzsakta sadarbiba ar AS “Latvijas
Unibanka".

The year 2004 for AS “Akciju
komercbanka “Baltikums"" (hereinafter
reffered to as the Bank, Komercbanka
Baltikums) was the year when, after the
successful launching of operations and
achievement of the first goals set forth,
major steps in further development of the
Bank in its chosen strategic direction were
taken.

The Bank more precisely defined and
upgraded its operating strategy, by clearly
underlining its focus on trade and shipping
finance, as well as active involvement in
financial market operations and
management of customer funds.

Notwithstanding that this was only the
third year of operations, the Bank and its
subsidiaries earned a pre-tax profit of

LVL 477 thousand (EUR 678 thousand)
and its assets reached LVL 38 million

(EUR 54 million). In comparison to the
previous year, we also improved our return
on equity, achieved an increase in
customer deposits, as well as significantly
expanded our customer base.

In 2004 the Bank continued its program of
attracting long-term funding that allows
us to further develop the successfully
started operations of trade and shipping
finance. In cooperation with AS *Parex
Banka", the first public issue of the Bank’s
unsecured notes was completed, which
was an important step of the program.
Thus, the Bank improved the term
structure of its balance sheet and reduced
the dependence on customer deposits.
The success of the issue and the interest
shown by investors allows the Bank to
expect further continuation of the
program, which is to be implemented at
some point in the near future.

In 2004, under the framework of the
program of attracting long-term funding,

2004 rog 6bin yaauHbim B passutum AS “Akciju
komercbanka “Baltikums"" (nanee — baHk,
Komercbanka Baltikums), koraa nocne ycnetHoro
Havasna AesTeNbHOCTU U LOCTUKEHNS MEPBbIX OCHOBHbIX
Lieneii B TeHeHUe NpeablAyLLMX neT Oblin caenaHs
3HAYUTENbHbIE Wark UMEHHO B CTpaTernyecku
BbIGPAHHOM HanpaBeHuUn pa3BuTus baHka.

baHk 6osiee 4ETKO OMpeAenu 1 ycoBepLIEHCTBOBA
cTpateruio AesiTeNbHOCTH, MOAYEPKHYB CBOIO
creymnanusaumio Ha hMHaHCMpPOBaHUM TOProB/u 1
MOPCKOrO TPAHCMOPTA, & TAKKE HA aKTUBHO
AEATENbHOCTM Ha (PUHAHCOBbIX PbIHKAX M B 061aCTH
ynpasneHusi CpeAcTBamMn KIMEHTOB.

HecmoTps Ha To, 4TO 3TOT ro 6bl TONLKO TPETHUM B
€ero gesTenbHocTu, baHk 1 ero govepHue NpeanpusTUs
3aBepLUMAYN FOA C NPUGLINIBIO A0 HANOTOOB0XKEHUS B
pasmepe 477 Toic. LVL (678 Tbic. EUR), npu 3TOM
yBeNnunB cBoun akTuebl 40 38 maH. LVL (54 maH. EUR).
Mo cpaBHeHMIO € NpOLLIM rOA40M BaHK 3HauUMTENBHO
yBE/NMYUA NnokasaTenn OTAauM KanuTana u obbema
KJIMEHTCKUX BKNAZ0B, a Takxke CYLLLeCTBEHHO paclumpun
KNneHTCKyto 6asy. B 2004 roay baHk npogonxan
peanusavmio CBoei Nporpammsl Mo MpUBAEYEHUIO
AOJITOCPOYHOTO (hMHAHCUPOBaHUS, KOTOpasi MO3BO/ISET
Ham ycCreLHO pa3BuBaThb AesATeNbHOCTb MO
¢prHaHCHpPOBaHUIO TOPrOBAM M MOPCKOTrO TpaHCMopTa.
[NaBHbIM LLArOM B Pa3BUTUW AaHHO NMPOrpammbl CTaio
OCYLLLECTB/IEHWE MEPBOrO BbiMycKa NyGAUYHbIX
HeobecneyeHHbIX 06nrauuii baHka B COTpyAHWYeCTBE
¢ AS “Parex banka". Takum o6pasom, baHk
CYLLLeCTBEHHO Y/TyHLIU CPOYHYIO CTPYKTYpPY CBOEro
6anaHca, a Takxe yMeHbLINA COBCTBEHHYIO
3aBUCMMOCTb OT BK/IAA0B KJMEHTOB. YCneLlHble
pe3ynbTaTbl IMUCCHUMN U MPOSBIEHHbIN CO CTOPOHBI
MHBECTOPOB MHTEpeC NO3BONAIOT baHKy HafeaTbCs Ha
nocneaytolee ycrnewHoe pa3sutue AaHHoi
nporpammsl, Kotopas GyAeT peain3oBbIBaTLCS YXKe B
6anxaiiiem byayLiem.

B npolueaLuem rogy B pamkax nporpammbl
NpuBAEYEHUS JOITOCPOYHOTO (PUHAHCUPOBaHUS baHk
Takke npogomxkun Haqatoe B 2003 roay
coTpyAHuyecTBo ¢ AS “Latvijas Unibanka”.
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Lai labak apmierinatu pieaugosas klientu
vélmes tirdzniecibas un juras transporta
finansésanas joma, esam uzsakusi ari
sadarbibu ar vairakam Latvijas
kreditiestadém sindicétas klientu
finansésanas sféra un planojam so virzienu
attistit talak.

Nozimigs solis Bankas attistiba bija
korporativas vadibas principu (corporate
governance) ievieSana, kas skaidri parada
musu vélmi bavet attiecibas ar klientiem
un citiem tirgus dalibniekiem uz
caurspidiguma un godiguma principiem.

Lielu uzmanibu aizvaditaja gada Banka ir
pievérsusi darbibas stabilitates
nodrosinasanai, pastiprinatu veribu veltot
risku vadibas procesa talakai attistibai un
saglabajot piesardzigu pieeju biznesam ka
vienu no savas darbibas sturakmeniem.

Taja pasa laika piesardziba un apdomiba
netraucé mums bat strauji augosiem,
dinamiskiem un gataviem piedavat
klientiem konkurétspéjigu servisu.

2004. gada laika Banka lielas pales veltija
reputacijas riska parvaldei. Viennozimigi
varam teikt, ka $T joma mums ir
visaugstaka darbibas prioritate, daudz
svarigaka par tulitéjas pe|nas gtisanu.
Bankas labais vards ir nesaraujami saistits
ar musu ilgtermina mérku sasniegsanu un
esam apmierinati ar sasniegto Saja
virziena, jo seviski laika, kad tas Latvijas
komercbanku saimei ir ipasi aktuali.

Esam apmierinati ari ar Bankas meitas
kompaniju paveikto 2004. gada. Ta
“Baltikums Lizings" butiski uzlaboja savus
rezultatus un pabeidza gadu ar

7 tokst. LVL pe|nu.

Notikumiem bagats aizvaditais gads bija
ari otrai Bankas meitas kompanijai

IPAS “Baltikums Asset Management”,
kura aktivi uzsaka attistit jaunus darbibas
virzienus — individualo portfe|u parvaldi
un konsultaciju sniegsanu. Ta 2004. gada
beigas "Baltikums Asset Management”
jau parvaldija individualos ieguldijumu
portfe|us par kop&jo summu 5,2 milj. LVL.
Tapat 2004. gada tika uzsakta jauna
ieguldijumu fonda — AIF “Internacionalo
akciju fondu fonds"” parvalde, kas ir

the Bank also continued its cooperation
with AS “Latvijas Unibanka" and other
Latvian banks.

In order to better satisfy customer needs in
trade and ship financing, we have started
co-operation with a number of Latvian
banks in syndicated loans and this area of
operations will be developed further.

An important step in the development of
the Bank in 2004 was the implementation
of the Corporate Governance principles,
which clearly demonstrates the intent of
the Bank to build its relationships with
customers and other market participants
on the basis of transparency and integrity.

In the past year the Bank also paid much
attention to ensuring the stability of its
operations by further developing the
process of risk management and
maintaining a conservative approach to
business which are the cornerstone of our
operations.

At the same time, the conservative and
cautious approach taken did not impede
the Bank from dynamic growth and being
able to offer competitive services to its
customers.

In 2004 the Bank devoted much effort to
the reputational risk management. We
ascertain this area to be of the highest
priority and consider it to be much more
important than instant profit. Our good
name is permanently related to the
achievement of the long-term goals and
the Bank is satisfied with what we have
achieved in this regard so far, especially at
a time when these issues are highly
important for the Latvian banking system.

Operations of the Bank's subsidiaries were
also successful in 2004. SIA Baltikums
Lizings considerably improved its
operating performance and ended the
year with a profit of LVL 7 thousand.

2004 has also been eventful for the Bank's
subsidiary, IPAS “Baltikums Assset
Management”, that actively started to
offer new products — individual portfolio
management and consulting services. At
the end of 2004 the company managed

[Ans Toro, 4ToGkl YAOBNETBOPUTBL pacTyLine
noTpe6HOCTU KUEHTOB MO PUHAHCUPOBAHUIO TOPrOBAM
1 MOPCKOTo TpaHcnopTa, baHk yxe Hauan
COTPYAHUYECTBO C PSAOM NaTBUACKMUX BaHKOB MO
Bblja4e CMHAULMPOBaHHbIX KpeauToB. baHk 6yzeT 1 B
AasbHellleM pa3BrBaTh JaHHOE HarpaBaeHue.

BakHbIM LLArom B pa3BuTUKM baHka cTano BHeApeHue
MPUHLMMOB KOPMOpaTUBHOrO ynpasneHus (corporate
governance), u4To SiCHO yKasblBaeT Ha Hallle >ke/laHue
CTPOUTL OTHOLLEHUS C KIMEHTAMU U APYTAMU
y4acTHUKamu pbiHKa Ha OCHOBE OTKPLITOCTY 1
4eCTHOCTH.

B npowweawem roay baHk Takxe 60/bLI0E BHUMAHME
yaensin obecrnedeHnio cTabuibHOCTH CBOEN
AesTeNbHOCTU, KOTOPOE BbIPaXxanoch B MOBbILIEHHOM
BHUMAHWM K NPOLLECCY YNPABIEHUS PUCKAMU 1
OCTOPOKHOM MOAXOAE K BU3HECY, UTO ABNSETCA OAHUM
13 KPaeyrosbHbIX KaMHEN Halleil AesTeNbHOCTH.

B TO e Bpems Takoi NoAX0z4 He MOMeLIan Ham
AVHAMUYHO pacTu U npesnarathb
KOHKYPEHTOCNOCOOHbIE YCAYTH KAUEHTAM.

B 2004 roay baHk npuaoxuna MHOro ycuauin no
ynpasnieHuto puckom penytaunu. OFHO3HaAYHO MOXKEM
cKasatb, Y4TO AaHHas 061acTb ABASETCS AS HAC
NpUOPUTETHOM 1 Hanbonee BaxkHo, 6onee BakHOM,
uem HesameAnuTeNbHoe noaydyeHue npubeian. lobpoe
ums baHka Bcerga cBA3aHO C AOCTUKEHUAMM €ro
AONrOBPEMEHHbIX Lieneil. Ha AaHHOM 3Tane mbl
YZIOBNIETBOPEHbI TEM, YTO AOCTUTHYTO B 3TON 061aCTH, B
0COBEHHOCTU ceiiyac, Koraa 310 04eHb akTyasbHO ANs
6aHKOBCKO cucTembl JIaTBUN.

Mbl yA0BNETBOPEHbI pe3ybTaTamu 4esSTeNbHOCTH
foYepHUX komnaHuii baHka. Tak, SIA “Baltikums
Lizings" 3Ha4MTENIbHO YNYYLLNAO CBOW pe3y/bTaThbl 1
3aKOHYUJIO TOA C NMpubbINbIO 7 Thic. LVL.

Mpolueawnii rog 6bin Takke 6orat Ha cobbITUS ANS
BTOPON Ao4epHen komnaHun baHka — AKLMOHEPHOrO
o6LLecTBa no ynpasneHuio B1oxeHusmu IPAS
"Baltikums Asset Management"”, koTopas akTMBHO
Havyana pa3BuBaTb HOBbIE HaMpaBieHUs

AeATeNbHOCTU — UHAMBUAYaIbHOE yrpaBieHne
AEHEXHBIMU CPeACTBAMU KNEHTOB U
KOHCynbTaLUMOHHbIe ycnyru. Ha koHel, 2004 roga
KoMMaHusa ynpaensna UHAUBUAYa bHbIMW NOPTheNsmu
¢ 061mnm 06bemom 5.2 miH. LVL. Takxe B 2004 roay
KOMNaHUs Hayana ynpasfieHue HOBbIM OTKPbITbIM
oHAOM BIOXKEHUIT — “DOHAOM hOHAOB
MEXAYHAPOAHDBIX akLMii", KOTOPbIA SBASETCS NepBbIM
¢oHaoM Takoro Tuna B JlaTBun 1 bantuu.

Komercbanka Baltikums



pirmais $ada veida ieguldijumu fonds individual portfolios with a total value of

Latvija un Baltijas valstis. LVL 5.2 million. In 2004 the company also
..... launched a new fund — "“The International

stock fund", the first of its type in Latvia

skaidri paradijusi to, ka specializacija sava _
and the Baltics.

tirgus nisa, reputacija ka darbibas
prioritate, ka arf apdomiga un individuala ~ Accumulated experience of the Bank clearly
pieeja biznesam ir bijis veiksmigi izveléts  proves that specialisation in its market
attistibas modelis, pie kura ari talak niche, reputation as the key priority, as well
pieturésimies un kuru attistisim nakotné.  as thoughtful and tailored approach to the
business have been a successful model for
development, which the Bank will maintain
and further develop in the future.

Ka batiskako uzdevumu 2005. gada varam
minét savu poziciju nostiprinasanu
izveletajas tirdzniecibas un juras transporta
finansésanas nozareés. Izvéletajas nisas The most important goal of the Bank for
jutamies drosi, tacu neatkarigi no ta ir 2005 is strengthening of its market position
nepieciesams nostiprinat un talak attistit ~ in the chosen areas of trade and shipping
masu salidzinosas prieksrocibas attieciba  finance. Though the Bank feels comfortable
pret konkurentiem. in these areas, it is necessary for us to
strengthen and further develop our

Tapat turpinasim attistit veiksmigi uzsakto -
competitive advantages.

garaka termina finanséjuma piesaistes
programmu. Tuvako 3-5 gadu laika Banka We will also continue the successfully
plano ka galvenos resursu avotus izmantot started program of attracting long-term

tiedi publiski emitetus vertspapirus, funding. Over the next 3 to 5 years, the
ilgtermina starpbanku kreditus, ka ari Bank plans to use public issue of debt
Bankas kapitalu. securities, long-term inter-bank loans and its

2005. gada paplaginasim investiciju own capital as the main sources of funding.

pakalpojumu un klientu lidzek|u parvaldes In 2005 the Bank will expand investment

produktu klastu un nopietni planojam services and services of management of
attistit ari klientu privatapkalposanas customer funds as well as will further
virzienu. develop the area of private servicing of
Sobrid esam lepni par Bankas komandu, customers.

kas ir profesionala un spéjiga sasniegt The Bank is proud of its team that is
augstus meérkus. Banka ari nakotné professional and capable of achieving high
pieversis lielu uzmanibu sava personala goals. In the future, the Bank will continue
sastava kvalitatei, kas ir seviski svariga to pay large attention to the quality of its
misu stratégijas gadijuma, kura prasa personnel. That is particularly important

izveletaja darbibas nisa pozitivi atskirties  issue considering our chosen strategy that
no konkurentiem, jo ipasi profesionalaja  requires differentiation from competitors,

joma. especially, in the professional area.
Nobeiguma vélamies pateikties visiem The Bank would like to thank its customers
masu klientiem par sadarbibu un uzticibu, ~for the co-operation and loyalty, and we
cerot uz turpmaku veiksmigu kopéju hope to continue our successful cooperation
biznesu ari nakotne. in the future.

dzt&%
Aleksandrs Peskovs, Padomes priekssedétajs

Aleksandrs Peskovs, Chairman of the Council
Anekcanap lMewxos, MNMpeacesatens CoseTa

2004

HakonneHHbI onbIT baHka SCHO AoKa3bIBaeT, YTO
cneuuanu3aumsa B CBOe HULLE pbiHKA, penyTaumns Kak
NPUOPUTET AEATENLHOCTU, & TakKe 064YMaHHbI 1
WHAWBUAYaNbHbIA MOAXOA K GU3HECY SBUAUCH
3aJ10rOM YCMeELIHOW MOZE/IN pas3BuUTus, KoTopown baHk
6yAeT NpUAEPXKMBATLCS U Pa3BMUBaTh B Aa/IbHENLLEM.

B 2005 roay oaHol 13 rnaBHbIX 3a4a4 baHka asnsetcs
YKpEnaeH1e CBOUX Mo3uLmii B 061acTu
(rHaHCMPOBaHKS TOPrOB/M Y MOPCKOTO TpaHCrnopTa.
HecmoTps Ha To, 4To baHk YyBCTBYeT cebsi yBepeHHO
B BbIGpaHHOM chepe AesTeNbHOCTU, O4eHb BaXKHO 1
Janblie yKpenaaTb U COBEPLUEHCTBOBATb
npemvmyuiectsa baHka no oTHOLWEHUIO K
KOHKYpEeHTaMm.

BaHk GyzeT Takxe NPOAO/XKATb YCMELIHO HavaTyio
nporpammy npusaedeHns 40AroCpo4HoOro
¢uHaHcpoBaHus. B TeyeHne nocneayiownx 3-5 net
baHk nnaHupyeT B kKa4ecTBe OCHOBHbIX UCTOYHUKOB
(bMHaHCMPOBaHWS UCMOIb30BaTb NYGANYHO
SMWUTUPOBAHHbIE LieHHblE ByMaru, AOArOCPOUHbIE
Mex6aHKOBCKME 3aiMbl, a TakxKe CBOI KanuTai.

B 2005 roay baHk 6yaeT pacluMpsTb UHBECTULMOHHbIE
YCAYru 1 ycnyrv no ynpasaeHuio CpeacTBamu
K/IMEHTOB, a TakXe MNJaHpyeT Cepbe3HO pa3BuBaTh
cchepy UHAMBUAYANBHOTO OBCNYXMUBAHUS KJIMEHTOB.

BaHk ropanTcs cBOel KoMaHAoM, NpodeccuoHanbHOM
1 CNOCOBHOM A0CTUYb BLICOKMX Liesiei. baHk cTaHeT B
6yAyLem yaensTb 60/1bLIOE BHUMaHWE
KBasmuKkaLm CBOEro KapoBoro cocTasa, 4To
SBISETCS 0COOEHHO BaXKHbIM B BbIOPaHHOM Hamu
cTparteruu, kotopas TpebyeT MO3UTUBHO OTINYATLCS
OT KOHKYPEHTOB, 0COBEHHO C TOYKM 3peHns
npodeccroHannsma.

B 3aBepLueHMe XOTUM NobarofapuTb BCEX HaLLMX
K/IMEHTOB 3a COTPYAHUYECTBO W JOBEPHE, HAAEEMCS
Ha ycreLwHoe B3aMMOAENCTBUE U B ByAYLLEM.

Aldis Reims, Valdes priekssedétajs

Aldis Reims, Chairman of the Board
Anaunc Peiimc, MNpeacepatens MNpaBneHns



Svarigakie notikumi 2004. gada

The most significant events of 2004

BaxxHerwme cobbiTna 2004 roaa

AS “Akciju komercbanka
“Baltikums"" realiz€ja obligaciju
publisko emisiju

2004. gada 21. decembri veiksmigi noslédzas
AS "Akciju komercbanka “Baltikums""
obligaciju publiskais piedavajums, kas tika
izsludinats 2004. gada 1. decembri.

Obligacijas tika emitétas ar dzesanas terminu
2 gadi un ar mainigo gada procentu likmi, kas
ir vienada ar 6 ménesu EURIBOR + 3.5%.
Péc parakstisanas rezultatiem kopéjais
emisijas apjoms bija 3 855 500 EUR.
Obligacijas tika pardotas par to
nominalvértibu 100 EUR. Kuponi par
obligacijam tiks maksati divreiz gada, un
obligacijas pamatsumma tiks atgriezta viena
maksajuma 2006. gada 29. decembri.

2005. gada 4. janvari Rigas Fondu birzas
parada vértspapiru saraksta ir iekjautas
AS "Akciju komercbanka “Baltikums""
obligacijas un ir sakta tirdznieciba ar tam.

Informacija par vértspapiriem

AS “Akciju komercbanka
“Baltikums"" has successfully
completed its inaugural public
Notes issue

On 21 December 2004, AS “Akciju
komercbanka “Baltikums" " successfully
completed its first public offering of notes
that was launched on 1 December 2004.

These 2-year notes are issued with a
floating coupon rate of 6 month EURIBOR
+ 3.5%. Based on the subscription results
the total size of the issue reached EUR
3,855,500. The notes have the face value of
EUR 100 each. The coupon will be paid
semi-annually and the principal will be
repaid as a lump sum on 29 December

2006.

Since 4 January 2005, the notes of

AS “Akciju komercbanka “Baltikums"" are
listed on the Debt Securities list of the Riga

Stock Exchange.

Security information

"

AS “Akciju komercbanka “Baltikums
BbIMYCTUA MNY6ANYHBIE 06AUraLum

21 pekabps 2004 roga ycnewHo 3aBepLuniIoch
ny6anyHoe npeanoxexue obanraumin AS “Akciju
komercbanka “Baltikums" ", koTopoe 6b110
o6bsBeHo 1 aekabps 2004 roaa.

O6mraLmm AMUTUPOBaHbl CPOKOM Ha 2 roja

¢ rogoBoi npoueHTHow ctaBkoit EURIBOR
(6-mecauHblit) + 3.5%. o pesynbtatam
ny6aMYHOro NpeAnoKeHUs o6LLMii 06bem
3ammceum coctaeua 3 855 500 EUR. O6auraumm
6bIIM pa3meLLeHbl MO HOMUHAILHON CTOMMOCTY
100 EUR. KynoHbl no obauraumam 6yayTt
BbIM/1a4MBATLCS /iBa pa3a B rof, a OCHOBHas
cymma GyaeT noraluatbes €AMHbIM NAaTeEXOM
29 pekabps 2006 roga.

4 anBaps 2005 roga Ha Puxckoi hoHA0BOM
Gup>Ke B CrIMCKe AONTOBbIX LEEHHBIX Bymar
Havyanacb kotuposka obaurauuin AS "Akciju
komercbanka “Baltikums"".

WHdbopmauus o LieHHbIX Gymarax

ISIN

Birzas kods = Code of the exchange = BupseBoit Koz

Kopé€jais vertspapiru skaits = Number of securities outstanding = O6Lee konM4ecTBO LEeHHbIX Bymar

Nominalvértiba, EUR = Nominal value, EUR = HomuHanbHas ctoumocts, EUR

Emisijas apjoms, EUR = Issue value, EUR = O6bem amuccun, EUR

Gada procentu likme, % = Annual interest rate, % = ToaoBas npoueHTHas cTaBka, %

Dzésanas datums = Maturity date = [Jara noraweHus

|
V0000800258

BABBFLOTO6

38555

100

3855500

6 month EURIBOR + 3.5%

29.12.2006.
I ——

2004. gada laika Banka ir precizéjusi un
pilnveidojusi savu darbibas stratégiju, skaidri
nosakot specializaciju tirdzniecibas un jtras
transporta finansésana, ka ari aktiva darbiba
finansu tirgos un klientu lidzek|u parvaldes
joma.

In 2004 the Bank's strategy was reviewed
and improved to focus on trade finance and
shipping finance as well as on financial
markets and asset management.

B 2004 roay 6bina ckoppeKkTUpoBaHa 1
ycoBepLUeHCTBOBaHa cTpaterus baHka, kotopas
4eTKo onpeenseT cneuranmsanuio B 061actu
TOProBOro (hHaHCUPOBAHMUS U PUHAHCMPOBAHUS
MOPCKOro TpaHcrnopTa, a Takxe B 061acTu
(PMHAHCOBbLIX PLIHKOB U YTNpaB/ieHUst akTUBaMU.

Komercbanka Baltikums
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AS "Akciju komercbanka “Baltikums
plano nopietni izverst garaka termina
lidzek|u piesaistes programmu, kas Jautu
talak attistit veiksmigi uzsakto darbibu
tirdzniecibas un jaras transporta
finansésanas virziena. Publiska obligaciju
emisija ir pirmais solis dotaja virziena.

“Obligaciju emisija ir devusi
Bankai publisku statusu un
apliecinajusi investoru uzticibu.
Més ceram ari turpmak izmantot
o instrumentu ilgtermina resursu
piesaistisanai, lai attistitu
veiksmigi uzsakto darbibu jras
transporta un tirdzniecibas
finanséSanas joma, kas ir Bankas
galvenais stratégiskais biznesa
virziens."

— Aldis Reims,

AS "Akciju komercbanka “Baltikums”"”
Valdes priekssedétajs

AS "Akciju komercbanka “Baltikums""
plans to develop its long-term financing
program that is necessary for the
expansion of the successfully started
trade finance and shipping finance. The
public offering of the notes was the first
step in this direction. As a result AS
"Akciju komercbanka “Baltikums" "
improved the term structure of its
balance sheet and decreased its
dependence on non-resident deposits.

In the coming 3 years, AS “Akciju
komercbanka “Baltikums"" expects to
use equity, publicly issued debt securities
and inter-bank loans as the major
sources of financing.

The Bank is satisfied with the results of
the issue and considers it successful. The
amount of notes purchased by investors
demonstrates their interest in an
instrument with attractive yield and
proves investors' confidence in the bank.

mn

AS “Akciju komercbanka “Baltikums”" nnanupyet
pacLUMpUTL CBOIO NMPOrpammy npuBIedYeHUs
[OJITOCPOYHBIX PECYPCOB, KOTOPAs MO3BOJUT B
AasibHeLeM pasBuUBaTh YCMELIHO HavaTyio
[eATeNbHOCTb B 06/1aCTU TOProBOro prHaHCUPOBAHUSA 1
(hrHaHCMpOBaHMS MOPCKOTO TpaHcnopTa. MNy6anyHas
IMuUccuHsa O6}'IMI'3U,MI71 ABNAETCA NEPBbLIM LLArom B 3TOM
Hanpas/ieHUN.

Tuvako 3 gadu laika AS “Akciju
komercbanka “Baltikums"" plano ka
galvenos resursu avotus izmantot kapitalu,
publiski emitétus vértspapirus un
ilgtermina starpbanku kreditus.

Banka ir Joti apmierinata ar izsoles
rezultatiem, un més uzskatam, ka
obligaciju emisija ir bijusi veiksmiga.
Izpirktais obligaciju apjoms liecina par to,
instrumenta, kas viniem nodrosina labu
investicijas ienesigumu, savukart Bankai —
vidéja termina resursu piesaisti.

Emisijas veiksmigo piedavajumu vietéjiem
un arvalstu investoriem realizéja emisijas
organizétajs — AS “Parex banka".

Investoru interese par AS “Akciju
komercbanka “Baltikums"" obligacijam
bija liela un no Latvijas, Igaunijas, Lietuvas
un citu valstu iegulditajiem tika sanemti
vairak neka 50 pirk$anas uzdevumu.
Investoru vida ir gan institucionalie
investori — pensiju un ieguldijumu fondi,
bankas un apdrosinasanas kompanijas,
gan fiziskas personas.

2004

“As a result of this notes issue,
the bank obtained long term
financing and established its

track record in the public
markets. We plan to use notes as
a financing source in the future
for the development of the
bank's core businesses — trade
and shipping finance.”

— Aldis Reims,
Chairman of the Board of AS “Akciju

"

komercbanka “Baltikums

“Bbinyck obauraunii npugan 6aHky
ny6AUYHbIA CTaTyc, Npoaxa obaurawui
noATBepAuaa foBepue kK 6aHKy CO CTOPOHbI
nHBeCTOpoB. Mbl HaZeemMcs 1 B Ja/ibHENLLEM
MCMO/b30BaTb 3TOT UHCTPYMEHT A
NpUBEYEHNUS JOTOCPOYHBIX PECYPCOB A
pa3BUTUS YCMELLHO HaYaToN AesTeNbHOCTU B
06.1acTu TOproBoro hMHaHCMPOBaHUS U

(hMHaAHCUPOBAHUS MOPCKOrO TPaHCNopTa, YTo

ABNAETCA OCHOBHbIM HanpaB/€HUEM
cTparternyeckoro 6usHeca baHka."”

— Anaunc Penamc,
npescesatens npasnenus AS “Akciju komercbanka

mn

“Baltikums

The notes were successfully placed to
local and foreign investors by the lead
manager AS “Parex banka".

Investors' interest in AS "Akciju
komercbanka “Baltikums"" notes was
strong and in total more than 50 orders
were submitted by Latvian, Estonian,
Lithuanian and other foreign investors.
The issue was placed with institutional
investors — pension and investment
funds, banks and insurance companies,
and private investors”.

B 6nmxarniwue 3 roga AS “Akciju komercbanka
"Baltikums"" nnaHupyeT ucnonb3osatb kanutasn,
ny6M4HO 3IMUTHPYEMble 06UraLnn U mexbaHKoBCKMe
KpeAuThl B Ka4eCTBe OCHOBHbIX UCTOYHUKOB

hrHaHCUpoBaHus.

BaHK yAOBNIETBOPEH pe3y/bTaTamu ayKLMOHA, U Mbl
cuMTaeMm, 4To amMuccus obauraumin 6eina yaauHom.
BbIKynneHHblii 06bem 06auraumin CBUAETENLCTBYET O
TOM, 4TO UHBECTOPbI 3aUHTEPECOBaHbI B TAKOM
MHCTPYMEHTE BNIOXKEHWIA, KOTOPLI 0becneynBaet M
XOPOLUNI MHBECTULIMOHHBIY OXOA, a B CBOIO o4Yepesb
BaHKy — npuBeyeHNe CPpesHECPOUHBIX PECYPCOB.

YaauHoe pasmelleHne amuccum obaurauuin cpeamn
MECTHBIX 1 MHOCTPAHHBIX MHBECTOPOB ObINO
OCYyLLLeCTB/IEHO OpraHu3aTopom amuccun — AS “Parex
banka".

WHTepec nHeectopos k obauraumnsm AS "Akciju
komercbanka “Baltikums" " 6bln 3Ha4UTENBHBIM, U OT
MHBECTOPOB 13 JlaTBuKM, ICTOHUM, JIUTBbI U APYrUX CTPaH
6b110 MOJTy4YEHO CBbILLE 50 3asiBOK Ha MOKYTKY.
O6aurauum 6bi11 NPUOBPETEHBI Kak
WHCTUTYLMOHA/IbHBIMU MHBECTOPAMW — MEHCUOHHBIMU 1
MHBECTULMOHHBIMU POHAAMU, GAHKAMU U CTPAXOBbIMM
06LLeCcTBAMU, TaK U HaCTHBIMU MHBECTOPAMMU.



Korporativa vadiba

2004. gada pavasari AS "Akciju
komercbanka “Baltikums"" izstradaja un
apstiprinaja korporativas vadibas
pamatprincipus. Korporativa vadiba tika
jeviesta, lai nodrosinatu sadarbibas
partneru un klientu izpratni par bankas
darbibu un vairotu parliecibu par bankas
ilgtermina ekonomisko potencialu.

Korporativas vadibas istenosana norada uz
to, ka Banka darbojas atbilstosi sabiedribas
prasibam un sava darbiba vienmeér censas
sasniegt labakos rezultatus.

mn

AS "Akciju komercbanka “Baltikums
korporativaja vadiba ietilpst ari Etikas
kodekss, kas nosaka darbinieku étiskas
uzvedibas principus un Bankas
korporativas identitates pamatvertibas.

Istenojot korporativo vadibu,
Komercbanka Baltikums lielu uzmanibu
velta biznesa caurspidiguma
nodrosinasanai, personala apmacibai,
pakalpojumu kvalitates paaugstinasanai,
augstas kvalitates pakalpojumu sniegsanai,
kas orientéti uz klientu vajadzibam, un

ieksejas kontroles aspektiem.

Tirdzniecibas zimes “Baltikums”
registracija

2004. gada sakuma tika pabeigta
tirdzniecibas zimes "“Baltikums”
starptautiska registracija, un visas tiesibas
uz tirdzniecibas zimi tagad pieder

AS "Akciju komercbanka “Baltikums”".

Tirdzniecibas zime “Baltikums" tika
registréta galvenokart ar nolaiku aizsargat
intelektualo ipasumu un attistit
“Baltikums" zimolu sakara ar Latvijas
jestasanos Eiropas Savieniba un
starptautisko ekonomisko attiecibu
izvérsanu.

Tirdzniecibas zime “Baltikums" ir
registréta saskana ar Madrides protokolu
un Madrides ligumu un aptver Baltikums
grupas kompaniju galvenas darbibas
sféras: finanses (banku darbiba,
investicijas, apdrosinasana, operacijas ar
nekustamo ipasumu utt.), tirgus analize un
konsultaciju pakalpojumi, IT, informativie
pakalpojumi, tostarp minéto pakalpojumu
izmantoSana ar Interneta palidzibu utt.
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Corporate Governance

In the spring of 2004, AS “"Akciju komercbanka
“Baltikums" " developed and approved the
basic principles of corporate governance. The
principles of corporate governance were
implemented in order to ensure understanding
from partners and clients about the Bank's
activities and to increase confidence in the
Bank's long-term economic potential.

Implementation of corporate governance
shows that the Bank carries its business in
accordance with public interests while trying
to achieve the best possible operational
results.

In its principles of corporate governance

AS "Akciju komercbanka “Baltikums"" has
also included the code of Ethics, which
describes the ethical principles for employee
conduct and the basic values of the Bank's
corporate identity.

Following its Corporate Governance policy,
AS "Akciju komercbanka “Baltikums"" strives
to ensure transparency of its business, person-
nel training, improvement of the services
quality, provision of high quality services
focused on client needs, and effective internal
controls.

International registration of
“Baltikums" brand

In the beginning of 2004, international
registration of “Baltikums" brand was
completed with all the rights to the brand
reserved to AS “Akciju komercbanka

"

“Baltikums"".

“Baltikums" trademark was registered in order
to protect intellectual property and develop
“Baltikums" brand as Latvia joined the
European Union that contributes to expansion
of international economic relationships.

“Baltikums" trademark is registered according
to Madrid Protocol and Madrid Agreement
and the registration covers the main areas of
operations of the Baltikums group: financial
services (bank services, insurance,
investments, operations with real estate, etc.),
market analysis and consulting services, IT,
information services and providing of the
above mentioned services through Internet.

KopnopaTvnsHoe ynpassieHne

BecHoi 2004 roaa AS “Akciju komercbanka
"Baltikums" " paspaboTan 1 yTBEpAWI OCHOBHbIE
NPUHLMMbLI KOPNIOPATUBHOTO YNPaBiEHUS.
BBeAeHWe KOPNOpaTUBHOTO ynpasieHus Gbiio
Heo6X0AMMO, 4TOBLI 06eCNeUnTb NOHUMaHKE
neaTensHocTM baHka, a Takxke noBbICUTb
yBEPEHHOCTb MapTHEPOB U KJIMEHTOB B
[0/ITOCPOYHOM 3KOHOMUYECKOM MOTeHLMane
baHka.

KopropaTuBHoe ynpasnieHue yKkasblBaeT Ha TO, 4TO
baHK paboTaeT B COOTBETCTBUM C TpeGOBaHUIMM
06LL,ECTBA U B CBOEN AEATE/LHOCTU BCErga
CTPEMUTCS AOCTUYb HAUNYYLLIUX PE3Y/IbTATOB.

KoprnopatusHoe ynpasnenue AS “Akciju
komercbanka “Baltikums" " BkstoyaeT Takxe
Koaekc 3Tuku, onpeAensiownin NpUHLKMLI 3TUKK
noBeseHUs pabOTHUKOB M OCHOBHbIE LLEHHOCTU
KOpropaTUBHOM MAEHTUYHOCTU baHka.

mn

AS "Akciju komercbanka “Baltikums” ",
OCYLLECTBASAS KOPMOPATUBHOE ynpaseHue,
60/1bLLIOE BHUMAHWE YAENSeT obecrnedeHnio
npo3pavyHocTM GrsHeca, 0Gy4eHMIO NepcoHana,
MOBbILLIEHMIO Ka4ecTBa yCyr, NpesocTaBaeHuIo
cepBHuca, OPUEHTUPOBAHHOTO Ha HYAbl K/IMEHTOB,
1 acrnekTam BHYTPEHHErO KOHTPOS.

Perucrtpauns Toprosoro 3Haka
“Baltikums”

B Hauane 2004 roaa 3aBeplueHa mexayHapoaHas
pervcTpauus Toprooro 3Haka “Baltikums”. Tenepb
BCe MpaBa Ha TOproBbIi 3Hak “Baltikums”
npuHaanexar AS “Akciju komercbanka

mn

“Baltikums"".

Peructpauus Toprosoro 3Haka “Baltikums”
Hanpas/fieHa B NepBYIO oyepesb Ha 3aLuTy
WHTENNEKTYaNbHON COGCTBEHHOCTU U pa3BUTHE
6GpeHAaa B cBA3U ¢ BcTynaeHnem Jlateum B EC n
pasBUTUEM MEXAYHAPOAHBIX IKOHOMUYECKMX
OTHOLLEHWUA.

Peructpauus Toprosoro 3Haka “Baltikums”
npousBejeHa B COOTBETCTBUM ¢ MaapuaCKUm
npoTokonom u MaapuACcKUM JOrOBOPOM U
OXBaTbIBa€eT KJIOUEBbIE CHepPbl AEATENBHOCTH
KomnaHui rpynnel Baltikums: dpuHaHcs!
(6aHKOBCKas, MHBECTULMOHHAS, CTpaxoBas
AesTeNbHOCTb, OnepaLyu ¢ HeABUKMMOCTbIO U
T.4.), @aHa/M3 pbiHKA U KOHCY/IbTALMOHHbIE YCAYTY,
IT, "HpOPMALIMOHHbIE YCAYTU, B TOM Yncne
YNOMSIHYTbIE YCIYTH C UCMO/Ib30BaHUEM
MHTepHeTa, 1 T.4.

Komercbanka Baltikums






Sadarbiba ar bankam

Co-operation with banks

COprAHW-IeCTBO ¢ baHkamu

Kreditésana
AS “Latvijas Unibanka"

2004. gada AS “Akciju komercbanka
"Baltikums" " turpinaja veiksmigi
sadarboties ar AS “Latvijas Unibanka".

Lai paplasinatu kreditesanas iespéjas,
2003. gada AS “Akciju komercbanka
"Baltikums"" sanéma kreditu no

AS “Latvijas Unibanka" (ietilpst
Skandinaviska Enskilda Banken grupa).
Dotas starpbanku kreditlinijas
nodrodinajums ir dala no AS “Akciju
komercbanka “Baltikums"" kreditportfe|a.
Visa pasaulé sada papildu resursu iegisanas
prakse ir |oti izplatita komercbanku vida.

AS "Akciju komercbanka “Baltikums"" ir
kluvusi par vienu no pirmajam Latvijas
komercbankam, kas izmantojusi iespé&ju
sanemt papildu resursus kada no Latvijas
bankam, kura ietilpst starptautiska finansu
grupa, tadéjadi sanemot skandinavu banku
grupas Skandinaviska Enskilda Banken
uzticibas kreditu.

legutie lidzek|i tiek izmantoti tadu
kompaniju kreditésanai, kas specializéjas
tirdzniecibas, jlras transporta un tranzita
biznesa.

AS “Regionala investiciju banka”
2004. gada AS “Akciju komercbanka

“Baltikums” " un AS “Regionala investiciju
banka" izveidoja sindikatu, lai apkalpotu

klientu tirdzniecibas finansésanas darijumus.

Klientam tika atvérta sindicéta kreditlinija,
kura proporcionali piedalas AS “Akciju

komercbanka “Baltikums"" un
AS "“Regionala investiciju banka".
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Lending
AS “Latvijas Unibanka"

In 2004 AS "Akciju komercbanka
“Baltikums"" continued its successful co-
operation with AS “Latvijas Unibanka".
In order to expand lending, in 2003

AS "Akciju komercbanka "Baltikums""
received a credit line from AS “Latvijas
Unibanka", a member of Skandinaviska
Enskilda Banken group. The credit line is
secured by a share of AS “Akciju
komercbanka “Baltikums"" loan portfolio.
Such practice of attracting of funds is
widespread among commercial banks
worldwide.

o

AS "Akciju komercbanka "Baltikums"" is
one of the first banks in Latvia that has
used the opportunity to borrow funds
from a Latvian bank that is a member of
an international finance group, thus being
put a confidence into by a Scandinavian
banking group Skandinaviska Enskilda
Banken.

The obtained funding is used for financing
of trade, sea transport, and transit sector
companies.

AS “Regionala investiciju banka”
In 2004 AS "Akciju komercbanka
“Baltikums” " and AS “Regionala

investiciju banka" created a syndicate for
trade finance transactions.

A client received a credit line that is
proportionally funded by AS “Akciju
komercbanka “Baltikums"" and

AS "“Regionala investiciju banka".

KpeantoBaHue
AS “Latvijas Unibanka"

B 2004 roay AS “Akciju komercbanka “Baltikums™"
NPOAO/IXKUA YCreLLHoe coTpyAHMYecTBO ¢ AS “Latvijas
Unibanka". B 2003 roay AS "Akciju komercbanka
“Baltikums"" ans pacumpeHuns cBOUX BO3MOXHOCTEN
KpeauToBaHus nonyunn kpeaut B AS “Latvijas
Unibanka" (sxoawuT B rpynmny Skandinaviska Enskilda
Banken). O6ecneyeHnem gaHHOM mexk6aHKOBCKOM
KPeAWTHOM IMHWN SBNSETCSA KPeAUTHBIA nopTdens
AS “Akciju komercbanka “Baltikums"". Bo Bcem mupe
Takas npakTuKa nonyyeHns AOMONHUTENbHbIX
pecypcoB cpes KOMMmepUeckux 6aHKoB UmeeT
LLIMPOKOE PacnpocTpaHeHue.

"

AS "Akciju komercbanka “Baltikums”" ctan ogHum n3
nepBbIX KOMMepUeckiux 6aHKoB JlaTBuUM, KOTOPEIN
UCMO/Ib3yeT BO3MOXHOCTb NOYYeHUs
ZOMONHUTE/IbHBIX PECYPCOB Y NATBUICKUX BaHKOB,
BXOASALLMX B MEXAYHAPOAHbIE (PUHAHCOBbIE FPYMMbI,
1 NONYy4nN Takum o6pasom KpeAuT J0BepUs OT
ckaHAWHaBCcKoWM 6aHkoBCckoi rpynmnbl Skandinaviska
Enskilda Banken.

Mosly4eHHble CPeACTBa HanpaB/ieHsl Ha
KpeauTOBaHWE KOMMNaHUi, CreLnanmsnpyiowmnxcs Ha
TOProBJie, MOPCKOM TPAHCTOPTE U TPAH3UTHOM
6usHece.

AS “Regionala investiciju banka”

"

AS "Akciju komercbanka “Baltikums”" un

AS “Regionala investiciju banka" opraHusosanu
CUHAMKAT Mo 06C/Y>KUBAHUIO CAENOK KAMEHTa NO
TOProBomy thMHaHCMPOBAHWIO.

[nsa knueHTta OTKpbITa CUHAULMPOBAHHAA KpeAnuTHaA
JINHNA, B KOTOpOVI nponopLmroHasibHO y4acTBYyoT
i

AS "Akciju komercbanka “Baltikums”" un
AS “Regionala investiciju banka".

Komercbanka Baltikums



Investicijas
AS "Parex banka"

2004. gada AS "“Akciju komercbanka
“Baltikums"" realiz&ja vienu no nozimi-
gakajiem projektiem sava pastavésanas
vésturé — izlaida nenodrosinato obligaciju
pirmo publisko emisiju 3 855 500 EUR
apjoma ar terminu 2 gadi.

Emisijas veiksmigo piedavajumu vietéjiem
un arvalstu investoriem realizéja emisijas
organizétajs — AS “Parex banka".

AS “Parex banka" ienem vadosas pozicijas
Baltijas valstu investiciju banku pakalpojumu
tirgd un ir viens no visprofesionalakajiem
obligaciju emisiju organizétajiem.

AS “Latvijas Unibanka”

o

AS "Akciju komercbanka “Baltikums
koncerns aktivi sadarbojas ar AS “Latvijas
Unibanka" ne tikai kreditésanas, bet ari
investiciju joma.

Investiciju kompanija IPAS “Baltikums Asset
Management"”, AS “Akciju komercbanka
“Baltikums"" meitas uznemums, ir
izveidojusi un veiksmigi parvalda tris atverto
investiciju fondu aktivus — AIF “Baltic Index
Fonds", AIF “Valsts Obligaciju fonds" un
AIF “Internacionalo akciju fondu fonds".

Lai paplasinatu fondu ieguldijumu apliecibu
pardosanas tiklu, IPAS “Baltikums Asset
Management” ir noslégusi ligumu ar

AS “Latvijas Unibanka" par ieguldijumu
apliecibu izplatisanu. Saskana ar ligumu

AS “Latvijas Unibanka" nodrosina fondu
ieguldijumu apliecibu pardosanas un atpakal
pirkSanas darijumus. leguldijumu apliecibas
var iegadaties visas AS “Latvijas Unibanka"
filiales.

AS “Latvijas Unibanka" ir ari Baltic Index
Fonda un Internacionalo akciju fondu fonda
aktivu turetajbanka.

2004

Investments
AS “Parex banka"

In 2004 AS “Akciju komercbanka
“Baltikums"" completed one of the most
important projects in its history —
successfully carried out the first public
issue of the Bank's unsecured notes in the
amount of EUR 3,855,500 and term to
maturity of 2 years.

The manager of the issue was AS "“Parex
banka". AS "Parex banka" is one of the
leaders in the Baltic market of investment
banking services and is one of the most
professional managers of debt securities
issues.

AS “Latvijas Unibanka"

"

AS "Akciju komercbanka “Baltikums
actively co-operates with AS “Latvijas
Unibanka" not only in lending but also in
the area of investments.

Investment company AS “Baltikums Asset
Management"” a subsidiary of AS “Akciju
komercbanka “Baltikums"", has
established and successfully manages
three open investment funds — “Baltic
Index Fund”, “Government Bond Fund"
and “Fund of International Stock Funds".

In order to expand the distribution
network of the shares of the funds,

IPAS “Baltikums Asset Management” has
concluded an agreement with AS “Latvijas
Unibanka" on the distribution of the fund
shares. According to the agreement,

AS “Latvijas Unibanka" ensures the sale
and repurchasing of the shares of the
funds. The shares of the funds are offered
in all branches of AS “Latvijas Unibanka".

AS "Latvijas Unibanka" is also the
custodian bank for Baltic Index Fund and
Fund of International Stock Funds.

NHBecTnumnm
AS “Parex banka"

B 2004 rozy AS "Akciju komercbanka “Baltikums""
OCYLLLECTBU OAUH U3 CaMbIX 3HAYUMBbIX MPOEKTOB B
CBOEI UCTOPUM — BBIMYCTU NEPBYIO NYGANYHYIO
3ImUCCUIo HeobecneueHHbIX 061raLmnii Ha Cymmy
3855 500 EUR cpokom Ha 2 roga.

YaauHoe pasmell,eHne aMuccum obauraumnii cpean
MECTHbIX M UHOCTPAHHbIX MHBECTOPOB ObINIO
OCYLLLECTBIEHO OpraH13aTopom amuccun — AS “Parex
banka", KoTopblii 3aHUMaET NMAMPYIOLLME NO3ULUK
Ha pblHKe LeHHbIX Bymar bantumn u sasnsetcs
npoceccroHabHbBIM OPraHU3aTopoOM IMUCCHIA
obaurauuii.

AS “Latvijas Unibanka"

mn

KoHuepH AS “Akciju komercbanka “Baltikums
aKTUBHO cOTpyAHUYaeT ¢ AS “Latvijas Unibanka"” He
TO/bKO B Chepe KpeAUTOBaHMS, HO U B
MHBECTULIMOHHOM.

MHBecTuumoHHas komnanus IPAS “Baltikums Asset
Management”, aBnstoiasncs 404ePHUM Npeanpu-
atnem AS “Akciju komercbanka “Baltikums™",
yupesmnna u ycrnewHo ynpasiseT akTuBammn Tpex
OTKPbITbIX MHBECTULIMOHHBIX poHA0B — AlF “Baltic
Index Fonds", AIF “Valsts Obligaciju fonds" u

AIF “Internacionalo akciju fondu fonds".

[ns paclumpenns ceTu NnpoAax yA0CTOBEPEHU
¢oHA0B MHBECTULMOHHAsS komnaHus IPAS “Baltikums
Asset Management” 3aksiounna sorosop ¢

AS “Latvijas Unibanka" o pacnpoctpaHeHuu
yZOCTOBEpeHUi hoHAA BNOXKEHNH. B cooTBETCTBUM C
norosopom AS “Latvijas Unibanka" o6ecneunBaet
npoBeAeHue CAEN0K NPOAAXKN U 06PaTHOM MOKYMKM
YAOCTOBepeHUit hoHAa BAOXKEHW. YA0CTOBEPEHNS
¢hOHAOB MOXKHO NPUOBPECTU BO BCex dumnanax

AS “Latvijas Unibanka".

Kpome Toro, AS “Latvijas Unibanka" sBnsetcs
6aHKOM-ZepxaTtenem akTneoB Baltic Index Fonds u
Internacionalo akciju fondu fonds.
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Korespondentu tikls

Lai efektivi veiktu starpbanku norekinus un
izpilditu klientu maksajumus, ir izveidots

plass korespondéjoso banku tikls. AS “Akciju

o

komercbanka “Baltikums"" ir nodibinatas

korespondéjosas attiecibas ar vairak neka 30

bankam 15 valstis. Lielakie Bankas
sadarbibas partneri ir Deutsche Bank Trust
Company Americas (Nujorka, ASV),
Deutsche Bank AG (Frankfurte pie Mainas,
Vacija), Dresdner Bank AG (Frankfurte pie
Mainas, Vacija).

Korespondentu tikls

Correspondent bank net

In order to execute client payments
efficiently, AS "Akciju komercbanka
"Baltikums"" has developed a wide net-
work of correspondent banking relation-
ships. The Bank has established correspon-
dent relations with more than 30 banks in
15 countries. The largest business partners
of Komercbanka Baltikums are Deutsche
Bank Trust Company Americas (New York,
USA), Deutsche Bank AG (Frankfurt,
Germany), Dresdner Bank AG (Frankfurt,
Germany).

Correspondent bank net

KoppecnoHAeHTCKME OTHOLEHUSA

Ans a¢ppekTUBHOrO NpoBeseHNs Mex6aHKOBCKMX
pac4eToB v niaTtexeit KIMeHToB baHk co3aan
LUIMPOKYIO KOPPECMOHAEHTCKYIO 6aHKOBCKYIO CeTb.
MesxayHapoAHas KOppecnoHAeHTckas ceTb 6aHka
HacunTbiBaeT 60onee 30 6aHKoB B 15 cTpaHax.
Haunbonee kpynHele napTHepbl AS “Akciju
komercbanka “Baltikums""— Deutsche Bank Trust
Company Americas (New York, USA), Deutsche Bank
AG (Frankfurt am Main, Germany), Dresdner Bank
AG (Frankfurt am Main, Germany).

KoppecnoHaeHTckas ceTb

Bankas nosaukums, adrese
Bank, address
baHk, aapec

Bank of Latvia, Riga, Latvia
Deutsche Bank Trust Company Americas,

New York, USA (former Bankers Trust Co, New York, US)

Dresdner Bank AG New York Branch

Deutsche Bank AG, Frankfurt am Main, Germany
Dresdner Bank AG, Frankfurt am Main, Germany
Banca Nazionale del Lavoro S.PA., Roma, Italy

Deutsche Bank AG, London, UK

Deutsche Bank AG, Frankfurt am Main, Germany
Svenska Handelsbanken, Stockholm, Sweden

Handelsbanken, Copenhagen, Denmark
Handelsbanken, Oslo, Norway

Vilnius Bank AB, Vilnius, Lithuania
Privatbank, Dnepropetrovsk, Ukraine
Kazkommertsbank, Almaty, Kazakhstan
Belgazprombank, Minsk, Belarus

SEB qEesti Uhispank, Tallinn, Estonia
Alfabank, Moscow, Russia

k/s 30101810200000000593 BIK044525593, INN7728168971

Promsvjazbank, Moscow, Russia

k/s 30101810600000000119 BIK044583119, INN7744000912

Valtta Konta numurs

Currency Account #

Bantota SWIFT Homep cueta
]
LVL LACBLV2X 700161355

usD BKTRUS33 04-416-804

usD DRESUS33 0000 423762 00

EUR DEUTDEFF 100 9476706 00

EUR DRESDEFF 499/08123627/00/888
EUR BNLIITRR 265295

GBP DEUTGB2L 0314439 0000 GBP 000 LDN
CHF DEUTDEFF 100 9476706 00

SEK HANDSESS 40329119

DKK HANDDKKK 08803900958

NOK HANDNOKK 8396.02.03596

LTL CBVILT2X 125673601

UAH PBANUA2X 16009000499001

KZT KZKOKZKX 053169322

BYR OLMPBY2X 1702000000740

EEK EEUHEE2X 10000001242019

RUR ALFARUMM 30231810200000000014
RUR PRMSRUMM 30231810210000075901

AUD, CAD, JPY, PLN, MDL, CZK —
informacija banka.

Misu SWIFT kods: CBBRL22
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AUD, CAD, JPY, PLN, MDL, CZK —
information on your request.

Our SWIFT code: CBBRL22

AUD, CAD, JPY, PLN, MDL, CZK — nHcbopmanus
B 6aHke.

Haw SWIFT-koa: CBBRL22
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Pakalpojumi

Services  Yecnyru

Klientu finansésana

Finansésana ir Komercbankas Baltikums
galvena prioritate un batiskakais pe|nas
avots:

= Klientu finansésanas joma Komercbanka
Baltikums specializéjas tirdzniecibas
finansésana, ka ari tranzita un jaras
parvadajumu nozares uznémumu
kreditésana.

= Komercbanka Baltikums piedava klientiem
iespéju sanemt istermina kreditus pret
fraktetaju ienakosajiem maksajumiem,
finanse esosas flotes remontu un
modernizaciju, ka ari pieskir kreditus jaunu
kugu iegadei.

= Komercbanka Baltikums galvenokart
finansé kokvilnas, graudu, metala, cukura
un cita veida tirdzniecibas darijumus.

= Partneriba ar citam specializétajam
kompanijam Komercbanka Baltikums
piedava pirmseksporta finansésanas
pakalpojumus, eksporta finansésanas
produktus u.c.

Dokumentaras operacijas
Komercbanka Baltikums aktivi darbojas
dokumentaro operaciju joma, piedavajot
visu veidu dokumentaro operaciju
apkalposanu:

Financing clients

Corporate Financing is the main priority
and the source of revenues of
Komercbanka Baltikums:

= The specialization in customer financing
for Komercbanka Baltikums is trade
finance as well as lending to transit and
shipping companies.

= The successful experience in servicing
maritime industry companies, creates
opportunities for Komercbanka Baltikums
to offer its clients short-term financing
against the incoming freight payments
long-term financing enabling them to
finance maintenance and modernization
of their existing fleet as well as to use
funds for the purchase of new vessels.

= In the area of trade finance
Komercbanka Baltikums mostly finances
trade transactions in cotton, grain, metal
and sugar.

= In partnership with other specialized
companies, the Komercbanka Baltikums
offers export and pre-export financing
services, etc.

Documentary operations

Komercbanka Baltikums is actively
working in the field of documentary
operations providing a full range of
documentary services:

CDVIHaHCVIpOBaHVIe KJINEHTOB

®UHaHCMpOBaHUE KANEHTOB SIBNSETCS T1ABHBIM
npuoputetom Komercbanka Baltikums u
CYLLLECTBEHHBIM UCTOYHUKOM NPUBLLAK:

= Komercbanka Baltikums cneuunanusupyertcs Ha
(bMHaHCMpOBaHUM TOProB/IM, B TOM YUC/E HA
KPEAWUTOBaHUM KOMMaHUi, paboTalolux B chepe
MOPCKHMX 1 TPAH3UTHBIX NePEeBO30K.

= Komercbanka Baltikums npegnaraet kaveHtam
MOJIY4UTb KPaTKOCPOUHbIE KPEAUTHI MOA
nocTynatoLue naatexu gpaxroBareneil,
(hMHAHCMPOBATL NMPOEKTHI MO PEMOHTY 1
MOAEpHM3aLMM CYLLLeCTBYIOLLETO (/I0Ta, a TaKxKe
NPeAOCTaBSIET KPEAUTLI AN TPUOBPETEHUS HOBBIX
Cy4O0B.

= [propuTETHbIE TOBApPHI B CAE/KaX (UHAHCMPOBaA-
HWUS — XJI0MOK, 3€PHO, MeTas, caxap 1 Apyrue
BU/bl TOBAPOB.

= B COTpYAHMUYECTBE C APYrMMM CMELUANN3NPO-
BaHHbIMU KomnaHuammn Komercbanka Baltikums
npeanaraet ycnyru npeAskcrnopTHOro
(bMHaHCMPOBaHUS, h1HAHCUPOBaHUS 3KCMopTa
nT.Aa.

JlokymeHTapHble onepawum

Komercbanka Baltikums aktuHo paboTaeT B cchepe
OKYMeHTapHbIX onepawuuii, npeanaras Bce BUAbI
ZIOKYMEHTapHbLIX onepauui:

= UMMOPTHbIE U IKCMOPTHBIE aKKPEAUTUBI
(nepeBOAHOM, KYMIN-NPOAAXKM, Pe3epBHbIN);

Krediti Loans KpeauTsbl
LVL'000 1500y
13 608 13176 — e 13550 —— 13227
31.12.2002 31.03.2003 30.06.2003 30.09.2003 31.12.2003 31.03.2004 30.06.2004 30.09.2004 31.12.2004
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= importa un eksporta kredita véstules
(parvedu, pirkSanas — pardosanas,
rezerves);

= inkaso (finansu jeb tirais un
dokumentarais);

= vietéjas un starptautiskas bankas garantijas
(maksajumu garantijas, piedavajumu
garantijas, izpildes garantijas, avansa
maksajumu atdosanas garantijas).

Kases un norékinu operacijas

Komercbankas Baltikums norékinu konti ir
multivalttu, kas |auj klientiem veikt valttu
konvertacijas un naudas parvedumus
jebkura valuta.

Veikt norékinu operacijas, ka ari iesniegt
rikojumus finansu tirgus operaciju veiksanai
klients var ari neierodoties banka, bet
izmantojot kadu no konta attalinatas
apkalposanas sistemam:

Internetbanka. Darbs ar norékinu kontu
on-line rezima no jebkura datora.

Directbank. Instaléjot specialu
programmataru, var stradat ar norékinu
kontu ari off-line rezima.

Faksa norékinu sistéma. Maksajuma
uzdevuma veiksanas vai cits rikojums
Bankai tiek nosatits pa faksu.

Telefonbanka. Maksajuma uzdevuma
veiksanas vai cits rikojums tiek sniegts pa
telefonu.

Lai efektivi izpilditu klientu maksajumus, ir
izveidots plass korespondéjoso banku tikls.

Vidgjie kreditu atlikumi, iznemot
kreditus pret vértspapiru nodrosinajumu

= import and export Letters of Credit
(Transferable, Back-to-Back and Stand-by);

= collections (financial and documentary);

= local and international bank guarantees
(payment guarantees, bid bonds,
performance bonds, advance payments
guarantees).

Cash and money transfers

Komercbanka Baltikums opens multi-
currency accounts for its customers allowing
currency exchange operations and money
transfers in any currency.

The Bank's customers can execute money
transfers and transactions in the financial
markets remotely by using one of the
remote account management systems:

Internetbank. Operations with current
account on-line from any computer.

Directbank. With a special software
installed current account operations can
also be executed off-line.

Transfers by fax. Payment instructions or
other orders can be submitted to the Bank
by fax.

Telephone banking. Payment instructions
or other orders can be submitted to the
Bank by phone.

In order to execute client payments
efficiently Komercbanka Baltikums has
developed a wide network of correspondent
banking relationships.

Average amount of loan portfolio
exluding loans against collateral
of securities

= MHKacco (CbMHaHCOBOG, 4YnCcTtoe unaun
AOKyMeHTapHOE);

= MECTHble U MeXAyHapoAHble 6aHKOBCKME
rapaHTuu (rapaHTuu onnatbl, KOHKypCcHas
rapaHTus, rapaHT1s rno BbIMOJHEHUIO
0653aTeNbCTB, rapaHTUs BO3BpaTa aBaHCOBbIX
nnartexei).

KaccoBble 1 pacyeTHble onepawuu

PacueTHble cyeTa B Komercbanka Baltikums
SBASIOTCS MY/IbTUBAMIOTHBIMM, YTO MO3BOSISET
K/IMEHTaM NPOBOANUTL KOHBEPTALMIO BalOThI U
JleHexHble NepeBoAbl B 060N BatoTe.

MpoBOAUTL pacUETHbIE OMEpPaLK, B TOM Yncie
NoAaBaTb PACOPsKEHUs A5 TPOBEAEHNUS CAEIOK
Ha (PMHAHCOBbIX PbIHKAX, K/IMEHT MOXET He
nocewas bak, a ucnosb3ys npeanaraemyio 6aHKom
CUCTEMY AUCTAHLMOHHOTO OBC/YKMBAHUS CYeTa:

Internetbanka. Pa6oTa ¢ pacyeTHbImM cueTom B
pexxume on-line ¢ noboro komnbioTepa.

Directbank. CneuuanbHoe nporpammHoe
obecneyeHne MHCTANAMPYeTCs Ha KOMMNbloTep
K/IMEHTa, YTO MO3BOAISET EMY paboTaTh CO CHETOM
B pexxume off-line.

Cucrema pacyeToB no ¢akcy. [natexHoe
nopyyeHve uan apyroe pacnopskeHue baHky
BbICblIAETCS MO haKcy.

Telefonbanka. MnatexxHoe nopyyeHue uau apyroe
pacnopsixeHue baHky oTaaeTcs no TenedoHy.

[Ans 3¢ppeKTUBHOrO UCMONHEHUS KIIMEHTCKNX
nnaTexen cosaaHa 3HauuTebHas ceTb 6aHKOB-
KOPPECMOHAEHTOB.

CpeAHue ocTaTku No KpeauTam
6e3 yyeTa KpeaUTOB, 0b6ecneyeHHbIX
LLleHHbIMU 6ymaramm

LVL'000
8 400 8386 8 598
7737 7 746 — — 7737 —
| | [ |
6 190
—
4 621
4 081
— —
31.12.2002 31.03.2003 30.06.2003 30.09.2003 31.12.2003 31.03.2004 30.06.2004 30.09.2004 31.12.2004

2004
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Maksajumu kartes

Komercbanka Baltikums emite starptautiskas
maksajumu kartes:

= kreditkartes EuroCard/MasterCard Gold,
EuroCard/MasterCard Business,
EuroCard/MasterCard Classic;

= debetkarti Maestro.

Sadarbiba ar AAS “Baltikums” bankas karsu
lietotajiem ir iespéja sanemt apdrosinasanas
polisi pret nelaimes gadijumiem un
celojumu apdrosinasanu uz izdevigiem
noteikumiem.

Noguldijumi

Komercbanka Baltikums pienem klientu
noguldijumus LVL, USD un EUR.

Klientiem privatapkalposanas programmas
jetvaros tiek piedavata iespéja noguldit
lidzek|us uz ipasiem nosacijumiem —
paaugstinatas procentu likmes
terminnoguldijumiem uz garakiem
terminiem un lielakam summam.

Komercbanka Baltikums piedava ari
individualos nosacijumus noguldijumiem.

Finansu tirgus pakalpojumi

Komercbanka Baltikums piedava klientiem
plasu finansu pakalpojumu klastu, kas
faktiski aptver visus batiskakos finansu
tirgus segmentus:

= valltas un naudas tirgus (valttas mainas
darijumi, valttu nakotnes darijumi, valatu
mijmainas darijumi);

= darijumi ar finansu instrumentiem
(turétajbankas pakalpojumi, darijumi ar
fikséta ienakuma parada vértspapiriem,

Payment cards

Komercbanka Baltikums issues
international payment cards:

= credit cards EuroCard/ MasterCard Gold,
EuroCard/ MasterCard Business,
EuroCard/ MasterCard Classic;

= debit cards Maestro.

In co-operation with AAS "Baltikums”
(insurance company) the Bank offers its
customers an opportunity to purchase
casualty and travel insurance on attractive
terms.

Deposits

Komercbanka Baltikums accepts customer
deposits in LVL, USD and EUR.

Deposits with special terms are offered
under the framework of the customer
private servicing program, which gives
customers an opportunity to deposit funds
at higher interest rates in case of larger
amounts or longer terms.

Komercbanka Baltikums also offers deposit
conditions on individual basis.

Transactions in financial markets

Komercbanka Baltikums offers customers a
broad range of financial services in all the
major financial market segments:

= foreign currency and money markets
(currency exchange, currency forwards
and futures, currency swaps);

= transactions with financial instruments
(custody services, transactions with fixed
income instruments, equity, investment
funds and derivatives);

PacueTHble KapThl

Komercbanka Baltikums amuTupyet mexxayHapoaHble
pacyeTHble KapThl:

= KpeAnTHble kapTbl EuroCard/MasterCard Gold,
EuroCard/MasterCard Business.
EuroCard/MasterCard Classic;

= febeTHble kKapTbl Maestro.

BaHK B cOTpyAHMYEeCTBE CO CTPaxoBOW KOMMaHue
Baltikums npeanaraet BnagenbLam pacyeTHbIX KapT,
amutuposaHHbix Komercbanka Baltikums, nonyunts
Ha B3aMMOBBIFO/HbIX YC/IOBUSX /iBa CTPAXOBbIX
Mouca: OT HECHACTHbIX C/ly4aeB 1 CTPaxoBaHus
nyTeLecTBun.

Jeno3unThl

Komercbanka Baltikums npuHumaet Bknaabl KnmeHTOB
B LVL, USD n EUR.

B pamkax nporpammbl 4aCTHOrO 06CY>KMBaHUS
KNMeHTOB baHk npeAnaraeT BO3MOXHOCTb BIOXUTb
CPeACTBa Ha 0COObIX YCIOBUSAX — MOBBILLIEHHbIE
MPOLEHTHbIE CTABKM MO AEMO3UTHBLIM BKIAZaM Ha
6osiee ANUTeNbHbIE CPOKU U KPYTHbIE CYMMBbI.

Komercbanka Baltikums npegnaraet Takxe Bknaasl
no MHAUBUAYaIbHbIM NapameTpam.

Yenyru Ha prHaHCOBBIX pbIHKaxX

Komercbanka Baltikums npegnaraet knveHTam
LIMPOKMIA CNIEKTP PUHAHCOBLIX YCIYT, KOTOPbIE
OXBAaTbIBAIOT MOYTU BCE CYLLECTBEHHBIE CErMEHTbI
(PMHAHCOBbIX PbIHKOB:

= BantoTHbIE 1 AeHEXHbIN PbIHKK (KOHBepTaLus
Ba/IlOTbl, (hOpBAPAHbIE U PbIOYEPCHbIE CAENKH,
SWAP-caenku);

= c/leNIKM € (hUHAHCOBBLIMU MHCTPYMeHTamu (ycayru
6aHKa-zepskatens, cAenku ¢ JOJrOBbIMU LeHHbIMU

Noguldijumi Deposits Aenosutsl
LvVL 000
17 438
—
14 534
— 11373 11910
11333 [ 23 10 637 ——
5535
—
31.12.2002 31.03.2003 30.06.2003 30.09.2003 31.12.2003 31.03.2004 30.06.2004 30.09.2004 31.12.2004
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darijumi ar akcijam un ieguldijumu
apliecibam, darijumi ar atvasinatajiem
instrumentiem;

= trasta operacijas;
= kapitala parvaldisana;

= kreditésana pret vértspapiru kilu (repo
darijumi ar vertspapiriem; kredita
sanemsana pret vertspapiru portfe|a kilu;
kredita sanemsana pret trasta portfe|a
kilu).

Klienti, kuriem ir nepieciesams vél sarezgi-
taks un individuals finansu tirgus operaciju
serviss, var izmantot Bankas strukturéto
finansu produktu piedavajumu, kas ietver
fiduciaros pakalpojumus, prime brokerage
servisu un citas komplicétas iesp€jas.

IPAS “Baltikums Asset
Management”

IPAS “Baltikums Asset Management" ir
nodibinajusi un parvalda tris atvertos
ieguldijumu fondus:

Baltic Index fonds. leteicams tiem, kuri
meklé iespéju ar ierobezotiem resursiem
veikt ieguldijumus akciju tirgd, pie tam
nodrosinot maksimalu risku sadalijumu;
interesé ieguldijumi uznémumu
pamatkapitalos, ieguldijumu augsta
likviditate.

Valsts obligaciju fonds. leteicams tiem,
kuri mekle zema riska ieguldijumus ar
stabilu procentu likmju pieaugumu,
drosu “pieturvietu” saviem naudas
lidzek|iem, interesé ieguldijumu augsta
likviditate.

= trust operations;
= asset management;

= loans against securities (repo transactions
with securities; loans against the pledge of
securities portfolio; loans against the
pledge of trust portfolio).

Customers who require more complex and
individualized services in financial markets
can chose the Bank's structured financial
products that include fiduciary services,
prime brokerage and other complex
services.

IPAS “Baltikums Asset
Management”

JSC “Baltikums Asset Management” has
established and successfully manages three
open investment funds:

Baltic Index fonds (Baltic Index Fund). The
fund is suitable for investors who have
limited resources but want to invest in the
stock market and need diversification and
high liquidity for their investments.

Valsts obligaciju fonds (Government Bond
Fund). The fund is suitable for investors
who seek low risk investments with
predictable yield and also need high
liquidity for their investments.

Internacionalo akciju fondu fonds (Fund of
International Stock Funds). The fund is
suitable for investors who have limited
resources but want to invest in funds of
the world’s leading investment
management companies to achieve capital
appreciation in medium-term and long-
term and also require liquidity for their
investments.

6Gymaramu ¢ PUKCUPOBAHHBIM JOXOAOM, CAENKU C
aKLMAMU U YAOCTOBEPEHUSAMU (DOHAOB BIOXKEHWI,
CAeNKN C AepUBaTUBHBIMU (MPOM3BOAHBIMM)
MNHCTPYMEHTaMK);

" TpacCToBbl€ onepaunu;
" ynpaBaeHne Kanmtaaom;

= KpeauTOBaHME MOJ 3a10r LeHHbIX Bymar (repo-
CAENKM C LLEHHBIMM Bymaramu; nosiy4eHue Kkpeauta
noz 3an0r NopTdens LeHHbIX Gymar; noayyeHue
KpeauTa MoJ 3a10r TPacToBOro nopTdens).

KNneHTbI, KOTOpLIE HYXAAOTCS B 6OJIEe CIIOKHOM W
VHAUBUAYANbHOM CEPBUCE MO OMEpaLmUsIM Ha
(PMHAHCOBBLIX PbIHKAX, MOTYT UCMOJ/b30BaTh
npeasoXeHne CTPYKTYPUPOBAHHBIX (PUHAHCOBBIX
NPOAYKTOB, KOTOPble BK/OYAIOT B ce6s huayLmMapHbie
ycnyru, cepsuc prime brokerage u agpyrue 6onee
CNOXKHbIE BO3MOXHOCTH.

IPAS "Baltikums Asset Management”

IPAS “Baltikums Asset Management"” yupeann n
ynpaBseT TPEMS OTKPbITHIMU UHBECTULLMOHHBIMU
doHaamu:

Baltic Index fonds. MNpeaHa3HadveH ans Tex, KTO Mpu
OrpaHu4eHHbIX pecypcax HamepeH MHBECTUPOBATh
CPeACTBaA Ha PbIHOK akLuuii, obecrneyns npu 3Tom
MaKCUMasbHOE passenieHne pucka CBoux
B/IOXKEHW; KOTO MHTEPECYIOT BJIOKEHUS B OCHOBHOM
KanuTan NpeanpusTUii; MHTEPEeCyeT BbiCOKas
JIMKBUAHOCTb BIOKEHWIA.

Valsts obligaciju fonds (PoHz rocyaapcrBeHHbIX
obnurauui). NpesHasHayeH ANs TeX, KTO
npeAnoYnUTaeT BNOXKEHUS C HU3KUM PUCKOM U
CTabWIbHBIM MPUPOCTOM MPOLLEHTHON CTaBKM; ULLET
HajexHoe “npuctanuLie” AN CBOUX AEHEXHbIX
CpeACTB; KOro UHTEpeCyeT BbiCOKas IMKBUAHOCTb
B/IOKEHUN.

Aktivi Assets AKTUBBI
LVL'000
38 296
35 352 36118 EEALE) 36 199 —
31314 E—— — 30 576 32411 —
E— e —
18 162
—
31.12.2002 31.03.2003 30.06.2003 30.09.2003 31.12.2003 31.03.2004 30.06.2004 30.09.2004 31.12.2004
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Internacionalo akciju fondu fonds.
leteicams tiem, kuri meklé iespéju ar
ierobezotiem resursiem veikt
ieguldijumus pasaules vadoso investiciju
kompaniju ieguldijumu fondos, ka ari
interesé investéta kapitala vidéja termina
un ilgtermina pieaugums; ieguldijumu
augsta likviditate.

Komercbanka Baltikums sadarbiba ar
investiciju kompaniju Baltikums Asset
Management caur savu agentu tiklu visa
Latvija pienem iesniegumus no 2. pensiju
limena dalibniekiem.

Saskana ar ligumu, kas noslégts ar Valsts

socialas apdroginasanas agentaru, tiek

piedavati divi ieguldijumu plani:

Baltikums Konservativais ieguldijumu
plans. leteicams tiem, kuriem laiks lidz
pensijas vecumam ir mazaks neka
nostradatais laiks, un tiem, kas vélas
nodrosinat sev prognozejamu un stabilu
uzkrajamas pensijas investiciju
pieaugumu.

Baltikums Universalais ieguldijumu plans.
leteicams tiem, kam nostradatais laiks ir
mazaks neka laiks lidz pensijas
vecumam, un tiem, kas spéj uznemties
lielaku risku.

Kapitals un rezerves

Investment Company Baltikums Asset
Management in co-operation with
Komercbanka Baltikums through the
network of its agents all over Latvia offer
2nd-level pension plans to the
population.

According to the agreement that is
concluded with the State Social Security
Insurance Agency, two investment plans
are offered:

Baltikums Konservativais ieguldijumu
plans. (Baltikums Conservative
Investment Plan) is suitable for people
for whom the time to retirement is
shorter than the time already worked
and for those who want to secure
predictable and stable accumulation of
their pension funds.

Baltikums Universalais ieguldijumu plans.
(Baltikums Universal Investment Plan)
is suitable for people for whom the
time already worked is shorter than the
time to retirement and for those willing
and able to bear higher risk.

Shareholders’ equity

Internacionalo akciju fondu fonds (PoHg doHz0B
MeXAYHapOAHbIX akuuit). MpeAHasHayYeH 4N Tex, KTo
ULLLET BO3MOXHOCTb MPU OrPaHUYEHHbIX pecypcax
MHBECTUPOBATb CPEACTBA B BEAYLLNE MAPOBbIE
MHBECTULMOHHbIE (POHABI; KOTO MHTEpecyeT
CPeAHECPOYHBIN 1 4OTOCPOYHBIN MPUPOCT KanuTtana,
BblCOKasA TMKBUAHOCTb BAIOXEHWUI.

Komercbanka Baltikums B cotpyaHuyectse ¢
MHBECTULMOHHON KoMnaHuen Baltikums Asset
Management yepes CBOIO areHTCKyto ceTb MO BCel
Tepputopun J1aTBuUKn NPUHUMAET 3aABKM OT Yy4aCTHUKOB
2-ro NEHCUOHHOIO YPOBHSA.

B cooTBeTCTBUM C JOrOBOPOM, 3aK/IIOYEHHbBIM C
[ocynapCTBEHHBIM areHTCTBOM COLMaIbHOTO
CTpaxoBaHWs, NpeAnaratoTca ABa NEHCUOHHbIX MaaHa
BJIOXKEHUIA:

Baltikums Konservativais ieguldijumu plans
(KoHcepBaTuBHBI NaaH BroxeHuii Baltikums).
MpeAHa3HayeH ANS TeX, Y KOro Nepuoj BpemMeHu 40
NEHCUOHHOTO BO3pacTa MeHbLLE, Hem Nepros
0TpaboTaHHOrO BPEMEHU, U TeX, KTO xenaeT
obecrneynTb cebe NPOrHo3upyeMbli U CTabUIIbHBbIN
MHBECTULMOHHBIY MPUPOCT KanuTana.

Baltikums Universalais ieguldijumu plans
(YHuBepcanbHbIA NnaH BaoxeHuin Baltikums).
MpeaHasHayeH Ans Tex, y KOro nepuos otTpaboTaHHoro
BPEMEHU MeHbLLIE, YeM MEPUOA A0 HACTYMIEHUS
NEeHCMOHHOrO BO3pacTa, U Tex, KTO roTOB UATU Ha
60/1bLINIA PUCK, 0OECTIEYEHHBI BHICOKUM
AOJITOCPOYHBIM MPUPOCTOM OT UHBECTULLMIA.

Kanutan u pesepsbl

LVL'000
5632
5363 5 465 5352 5452
5311 E— 5293 — —
4658 4703
[ |
31.12.2002 31.03.2003 30.06.2003 30.09.2003 31.12.2003 31.03.2004 30.06.2004 30.09.2004 31.12.2004
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AS "“Baltikums bankas grupa” struktura

Structure of AS “Baltikums bankas grupa”

CrpykTypa AS “Baltikums bankas grupa”

AS "Baltikums bankas grupa"
struktdra:

"

= AS "Akciju komercbanka “Baltikums
banku pakalpojumi;

= [PAS "Baltikums Asset Management”
pamatdarbibas veidi ir ieguldijumu fondu,
pensiju fondu, valsts fondéto pensiju shémas
lidzeku un individualo iegulditaju portfe|u
parvaldisana;

= SIA “Baltikums Lizings" pamatdarbiba ir visu
veidu lizinga operaciju veiksana;

= SIA “Baltikums Trust Management”—
pilnvarojuma un trasta operaciju pakalpojumi;

= SIA “Baltikums Trasta Centrs"— konsultaciju
sniegsana nodok|u jautajumos;

= "Baltikums Trast” (OOO "“bantukymc Tpact”,
Krievija) — visu koncerna uznémumu sniegto
pakalpojumu izplatisana Krievijas tirga;

= SIA “Baltikums Direct”— juridiskie
pakalpojumi un drosibas pakalpojumu
nodrosinasana citam koncerna ietilpstosajam
sabiedribam;

= BAS “Atklatais Pensiju Fonds “Baltikums""—
pensijas kapitala uzkrasanas pakalpojumi un
privato pensiju fondu pensiju planu
izveidosana.

= SIA “Baltikums Biznesa Palidziba"— juridiska
palidziba un debitoru paradu parvaldiba.

= SIA “Baltikums nams"— nekustamo ipasumu
novértésana un parvaldiba.

Akciju komercbanka Baltikums

Baltikums Asset Management

Baltikums Lizings

Atklatais Pensiju fonds Baltikums
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Structure of AS “Baltikums bankas

grupa”:

= AS “Akciju komercbanka “Baltikums
banking services;

"

= [PAS "Baltikums Asset Management”
main activity is management of
investment funds, pension funds, funded
pension plans and portfolios of individual
investors;

= SIA "Baltikums Lizings"— leasing
operations;

= SIA "Baltikums Trust Management"—
attorney services and trust operations;

= S|A “Baltikums Trasta Centrs"— tax
advice;

= “Baltikums Trast” (OOO “bantukymc
Tpact"”, Russia) — marketing of all
services provided by the group in the
Russian market;

= SIA “Baltikums Direct”"— legal services
and security services to all group
companies;

= BAS "Atklatais Pensiju Fonds
“Baltikums""— services of pension
capital accumulation and establishment of
pension plans for private pension funds.

= SIA "Baltikums Biznesa Palidziba"— legal
assistance and debt management.

= S|A “Baltikums nams"”— real estate
evalution and management.

Baltikums bankas grupa

CrpykTypa AS “Baltikums bankas grupa”:

nmn

= AS "Akciju komercbanka “Baltikums
6aHKoBCKMeE ycnyru;

= [PAS "“Baltikums Asset Management”—
ynpaB/ieH1e MHBECTULIMOHHBIMU (POHAAMM,
MEHCMOHHBIMU (hOHAAMU, CPEACTBAMMU
rOCYAapCTBEHHON (hOHAMPOBAHHOW MEHCUOHHOM
CXeMbl, UHAMBUAYaNbHBIMU NMOPThENsImu
B/IOXEHWUW;

= SIA “Baltikums Lizings"— npoBezAeHue Bcex BUAOB
JIN3UHTOBLIX ONepaLuii;

= SIA “Baltikums Trust Management” —
A0BepUTEe/IbHOE yNpaBieHne U TpacToBble
onepauuu;

= SIA “Baltikums Trasta Centrs"— npesocraBnexue
KOHCY/IbTaLW#i MO Ha/IOroBbIM BOMPOCAaM;

= “Baltikums Trast” (OOO "bantukymc Tpact”,
Poccust) — pacnpocTpaHeHue npoayKTos
NpeANPUATUIA BCErO KOHLLepHa Ha POCCUIACKOM
pbIHKE;

= SIA “Baltikums Direct”— topuanueckue ycnyru un
ycnyru 6e30MacHOCTU KOMMNaHUAM, BXOASLLUM B
KOHLIEPH;

= BAS “Atklatais Pensiju Fonds “Baltikums""—
yCNyru no HakornieH1Io MeHCMOHHOTO KanuTana 1
CO3/1aHNe MEHCUOHHbBIX M1aHOB B YaCTHbIX
NEHCUOHHBIX hOHAAX.

= SIA “Baltikums Biznesa Palidziba"— topuanueckas
MOMOLLb 1 ynpaBeHne 4eGUTOPCKOi
3a/10/1KEHHOCTBIO.

= SIA “Baltikums nams”— oLeHka 1 ynpaBneHue
HEeABUKUMOCTbIO.

Baltikums Trust Management

Baltikums Trasta Centrs

Baltikums Direct
Baltikums Nams

Baltikums Biznesa Palidziba

bantukymc Tpact

Komercbanka Baltikums
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Padomes un Valdes locekli

Supervisory Council and Management Board Members

CocraB Coseta u NpaBneHnd baHka

Bankas Padomes sastavs uz
2004. gada 31. decembri

Aleksandrs Peskovs
Padomes prieksseédétajs,
2001. gada 22. junijs

Sergejs Peskovs

Padomes loceklis, 2001. gada 22. jtnijs
Padomes priekssédétaja vietnieks,
2002. gada 25. jlijs

Olegs Cepulskis
Padomes loceklis, 2001. gada 22. jnijs

Andrejs Kocetkovs
Padomes loceklis, 2001. gada 22. junijs

Parskata gada laika nav bijusas izmainas
Bankas Padomes sastava.

Bankas Valdes sastavs uz
2004. gada 31. decembri

Aldis Reims

Valdes loceklis, 2001. gada 20. augusts
Valdes priekssédétaja v.i.,

2002. gada 1. jalijs

Valdes priekssedétajs, 2003. gada 25. aprilis
Dmitrijs LatiSevs

Valdes loceklis, 2002. gada 1. jalijs

Valdes priekssedétaja vietnieks,

2003. gada 25. aprilis

Leonarda Visnevska
Valdes locekle, 2003. gada 25. aprilis

Parskata gada laika nav bijusas izmainas
Bankas Valdes sastava.

Bankas vadibas varda:

dg“%
Aleksandrs Peskovs, Padomes prieksseédétajs

Aleksandrs Peskovs, Chairman of the Council
Anexcangp Mewkos, Mpeaceaarens Coseta

2005. gada 14. marts
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Supervisory Council
as of 31 December 2004

Aleksandrs Peskovs
Chairman of the Council, 22 June 2001

Sergejs Peskovs

Member of the Council, 22 June 2001
Deputy chairman of the Council,

25 July 2002

Olegs Cepulskis
Member of the Council, 22 June 2001

Andrejs Kocetkovs
Member of the Council, 22 June 2001

There have been no changes in the
Supervisory Council during the reporting
year.

Management Board
as of December 2004

Aldis Reims

Member of the Board, 20 August 2001
Acting Chairman of the Board, 1 July 2002
Chairman of the Board, 25 April 2003
Dmitrijs LatiSevs

Member of the Board, 1 July 2002

Deputy Chairman of the Board,

25 April 2003

Leonarda Visnevska
Member of the Board, 25 April 2003

There have been no changes in the
Management Board during the reporting
year.

On behalf of the Management of the Bank:

14 March 2005

CoctaB CoBeTa baHka
Ha 31 aekabps 2004 roga

AnekcaHap lMewkos
Mpeaceaarens CoseTta, 22 nioHa 2001 roaa

Cepreii Mewkos

YneH CoBeTa, 22 nioHs 2001 roaa
3amectutens npeacesatens Coseta,
25 niona 2002 roga

Oner Yenynbckuii
YneH CoBeTa, 22 nioHs 2001 roaa

Anppei Kovyetkos
YneH CoseTa, 22 nioHs 2001 roaa

B TeyeHne oTyeTHOrO Nepuosa U3MeHeHUs B cocTaBe
CoBeTa He MPOUCXOANN.

Cocrtas NpaBneHnsa baHka
Ha 31 gekabps 2004 roza

Anpuc Peiimc

YneH lMpasnenus, 20 asrycra 2001 roga

W.o. Mpeacepatens MNpasnenus, 1 nona 2002 roga
Mpeacepatens MpasneHus, 25 anpena 2003 roaa

AmuTpuin Jlateilues

YneH lMNMpasnenus, 1 nona 2002 roga
3amectutens MNpegceparens MNpasnexus,
25 anpensa 2003 roaa

JleoHapaa BuwHeBsckan
YneH lMpaBnenus, 25 anpens 2003 roga

B TeyeHne otyeTHOro nepuoja UsSMeHeHuA B CoCTaBe
ﬂpaBneHwﬂ Heé npoucxoannu.

OT umeHun pykosoacTsa baHka:

(Hos

Aldis Reims, Valdes priekssedetajs
Aldis Reims, Chairman of the Board
Anguc Peiimce, Mpeaceaarens Mpasnerns

14 mapta 2005 roga

Komercbanka Baltikums



Pazinojums par vadibas atbildibu

Statement of the Management Responsibility Coo6uieHne 06 oTBeTCTBEHHOCTU PYKOBOACTBA

Riga

Bankas vadiba ir atbildiga par Bankas un
tas meitas uznémumu (Koncerns)
konsolidéta finansu parskata un Bankas
finansu parskata sagatavosanu, balstoties
uz sakotnéjo gramatvedibas uzskaiti par
katru parskata periodu, kas patiesi
atspogulo Bankas un Koncerna finansialo
stavokli uz parskata perioda beigam, ka
ari darbibas rezultatiem un naudas plas-
mam par $o periodu saskana ar Starp-
tautiskajos Finansu Parskatu Standartos
noteiktajiem visparpienemtajiem
gramatvedibas principiem.

Vadiba apstiprina, ka no 28. lidz 89. lapai
ieklautie Konsolidétie un Bankas finansu
parskati par 2004. gadu ir sagatavoti,
pamatojoties uz atbilstosam
gramatvedibas metodém, kuru
izmantosana ir bijusi konsekventa, un
vadibas IEmumi un pienémumi attieciba
uz So parskatu sagatavosanu ir bijusi
piesardzigi un sapratigi. Vadiba
apstiprina, ka visos batiskakajos punktos
ir ieveroti attiecigie Starptautiskie
Finansu Parskatu Standarti un Finansu un
kapitala tirgus komisijas “Banku konso-
lideto gada parskatu sagatavosanas
noteikumi”, un finansu parskati sastaditi
saskana ar darbibas turpinasanas
principu.

Vadiba ir atbildiga par atbilstosas
gramatvedibas uzskaites kartosanu, par
Koncerna aktivu saglabasanu, krapsanas
un citas negodigas ricibas novérsanu, ka
ari par Bankas darbibas atbilstibu Latvijas
Republikas Kreditiestazu likumam un citu
Latvijas Republika speka esoso likumu
prasibam un FKTK normativajiem aktiem.

Padomes un Valdes varda:

Aecweer,

Aleksandrs Peskovs, Padomes priekssédétajs
Aleksandrs Peskovs, Chairman of the Council
Anexcanap Mewkos, Mpeaceaatens CoseTa

2005. gada 14. marts

2004

Riga

The Management of the Bank is responsible
for the preparation of the financial
statements of the Bank as well as for the
preparation of the consolidated financial
statements of the Bank and its subsidiaries
("the Group") from original accounting
records for each financial year that present

fairly the state of affairs of the Bank and the

Group as of the end of the financial year
and the results of its operations and cash
flows for that year according to the
accounting principles set forth in
International Financial Reporting Standards.
The Management confirm that suitable
accounting policies have been used and
applied consistently and reasonable and
prudent judgements and estimates have
been made in the preparation of the
Consolidated and Bank'’s financial
statements on pages 28 to 89 for the year
2004. Management also confirm that
International Financial Reporting Standards
have been used in preparation of the
financial statements and that these financial
statements have been prepared on a going
concern basis and comply with the Financial

and Capital Market Commission Regulations

on Annual Reports of Credit Institutions in
all material respects.

The Management is responsible for the
maintenance of proper accounting records,
the safeguarding of the Group's assets and
the prevention and detection of fraud and
other irregularities. It is also responsible for
managing the Bank in compliance with the
Law on Credit Institutions and other

legislation of the Republic of Latvia and with

regulations of the Financial and Capital
Market Commission.

On behalf of the Supervisory Council and
Management Board:

14 March 2005

Pura

PykoBoacTBO baHka HeceT OTBETCTBEHHOCTL 3a
MOAroTOBKY KOHCONMANPOBAHHOMO hHAHCOBOrO
oTtyeTa baHka u ero go4epHux npeanpuaTuin (nanee B
TekcTe — KoHLepH) 1 chuHaHcoBoro otyeTa baHka,
OCHOBbIBAsICb Ha NMEPBUYHBIX JaHHbIX ByXranTepckoro
yyeTa 3a KaX/Ablil OTHETHbIV MEePU0J, KOTOpble
[OCTOBEPHO OTpaxaloT puHAHCOBOE MosioxeHUe baHka
1 KoHuepHa Ha KoHeL, OTYeTHOro Nepuoaa, a Takxke
pe3ynbTaT 4eaTeNbHOCTU U A€HEXHbIe MOTOKM 3a 3TOT
nepuos B COOTBETCTBUM C ByXranTepckumm
NpUHLMNamu, yCTaHOBAEHHbIMKU MexayHapoaHbIMM
cTaHAapTamu hMHaHCOBOW OTHETHOCTMU.

PykoBoactBo nogTBepxaaeT, 4To KOHCOAMANPOBAHHbIE
1 baHkoBckume uHaHcoBble oT4eThl 32 2004 rog,
OTpaXXeHHbIe Ha CTpaHuuax ¢ 28 no 89, NoAroToBAEHbI
Ha OCHOBaHMM COOTBETCTBYIOLLUX BYXranTepckmx
METOZ0B, MPUMEHEHUE KOTOPBIX BbII0
nocnefoBaTe/IbHbIM, & PELUEHUA U OLLEHKM
PYKOBOACTBA B OTHOLUEHUW MOAFOTOBKM AaHHOIO
oTuyeTa 6blM pasymMHbl 1 060CHOBaHLI. PyKOBOACTBO
noATBEP>KAAET, YTO COOTBETCTBYIOLLMNE
MexayHapoaHble cTaHAAPThHI PUHAHCOBOW OTHETHOCTU
1 “lMpaBuna cocTaBAeHUN KOHCONMMANPOBAHHbIX
rOAOBbIX OTHETOB KPEAUTHBIX yUpexaeHuid", NpuHATbIe
Komuccwmeit peiHka (hMHAHCOB M KanuTtana, cobioaeHs!
M0 BCEM CYLLLECTBEHHbIM acrnekTam v puHaHCOBble
OTYeThbl MOArOTOB/IEHbI B COOTBETCTBUM C MPUHLMMOM
HenpepbIBHOW AeATeIbHOCTY.

PykoBoACTBO HeceT OTBETCTBEHHOCTb 3a BeAeHue
COOTBETCTBYIOLLLETO BYXraATepckoro yyera, 3a
COXpaHHOCTb CpeAcTB KoHLepHa, 3a npejoTBpaLlleHue
3/10ynoTpe6AeHNI U APYTUX MOLLIEHHUYECKNX
[IeACTBUIA, a TakXe 32 COOTBETCTBUE eATE/IbHOCTU
baHka 3akoHy JlaTBuiickoit Pecny6anku “O KpeAUTHBIX
yupexaeHusx” u Apyrum AeicTBYIOLLMM 3aKOHaM
JNatBuitckoii Pecnybankn 1 HOPMaTUBHBIM akTam
Komuccnm pbiHka puHaHCOB M KanuTana.

Ot umenun Coseta u [MpaBnexns:

(#e

Aldis Reims, Valdes priekssédétajs
Aldis Reims, Chairman of the Board
Anavc Peiime, Mpeaceaatens MNpasnenns

14 mapta 2005 roga
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Revidentu zinojums

Auditor's Report ' 3ak/o4eHue ayantopos

KPMG Latvia SIA
Balasta dambis 1a
Riga, LV1048, Latvia

AS “Akciju komercbanka “Baltikums”"
akcionariem

Esam veikusi akciju sabiedribas AS “Akciju
komercbanka “Baltikums" " nekonsolidetas
bilances 2004. gada 31. decembri un
atbilstoSo nekonsolidéto pe|nas un
zaudéjumu aprékina, pasu kapitala izmainu
parskata, ka ari naudas plismas parskata par
gadu, kas noslédzas 2004. gada

31. decembri, reviziju. Ka ari esam veikusi
akciju sabiedribas AS “Akciju komercbanka
"Baltikums"" un tas meitas uznémumu
(kopa "Koncerns") konsolidétas bilances
2004. gada 31. decembri un atbilstoso
konsolidéto pe|nas un zaudéjumu aprékina,
pasu kapitala izmainu parskata, ka ari
naudas plusmas parskata par gadu, kas
noslédzas 2004. gada 31. decembri,
reviziju. Par Siem finansu parskatiem no 28.
lidz 89. lapai, kas sniedz informaciju par
Bankas nekonsolidéto un Koncerna
konsolideto finansialo stavokli, to darbibas
rezultatiem un naudas plismam, ir atbildiga
Bankas vadiba. Més esam atbildigi par
revidentu atzinuma sniegsanu par
nekonsolidétajiem akciju sabiedribas
AS "Akciju komercbanka “Baltikums
finansu parskatiem, ka ari par
konsolidetajiem Koncerna finansu
parskatiem, pamatojoties uz veikto reviziju.
Bez tam masu atbildiba ir parbaudit vadibas
zinojuma ietvertas gramatvedibas
informacijas atbilstibu finansu parskatiem.

mn

Revizija tika veikta saskana ar Starptautiskas
Gramatvezu Asociacijas izdotajiem
Starptautiskajiem revizijas standartiem. Sie
standarti nosaka, ka revizija japlano un
javeic ta, lai iegltu pietiekamu parliecibu par
to, ka finansu parskati nesatur batiskas

26

Phone +371 703 80 00
Fax +371 703 80 02

To the shareholders of AS “Akciju
komercbanka “Baltikums""

We have audited the accompanying
unconsolidated balance sheet of

AS "Akciju komercbanka “Baltikums
as of 31 December 2004 and the related
unconsolidated statements of income,
charges in equity and cash flows for the
year then ended. We have also audited
the accompanying consolidated balance
sheet of AS “Akciju komercbanka
“Baltikums"" and subsidiaries (“the
Group") as of 31 December 2004 and
the related consolidated statements of
income, charges in equity and cash flows
for the year then ended. These financial
statements which have been together to
report the financial position, results of
operations , and changes in cash flows for
both the parent company and the
consolidated group, as set out on pages
28 to 89, are the responsibility of the
parent company's management. Our
responsibility is to express an opinion on
the unconsolidated financial statements
of AS “Akciju komercbanka “Baltikums" "
and the consolidated financial statements
of the Group based on our audit. In
addition, it is our responsibility to assess
whether the accounting information
included in the Management Report is
consistent with the financial statements.

"

We conducted our audit in accordance
with International Standards of Auditing
as promulgated by the International
Federation of Accountants. Those
standards require that we plan and
perform the audit to obtain reasonable
assurance about whether the financial

kpmg@kpmg.lv
www.kpmg.lv

"o

AkuunoHepam AS “Akciju komercbanka “Baltikums

Mbl npoBenu ayaAnTOpCKyto NpoBepKy npuaaraemoi
thuHaHcoBoit ot4eTHocTU AS “Akciju komercbanka
“Baltikums"" (nanee — “baHk") B cocTaBe
HEKOHCOIMANPOBAHHOTO 6anaHca Mo COCTOSHMIO Ha

31 pekabps 2004 roaa, HEKOHCONMAMPOBAHHOTO OTHETa
0 NpubLINAX U yObITKaX, OT4eTa 06 U3MEHEHUSX
COBCTBEHHOrO KanuTana 1 oT4eTa O ABUKEHUM
feHexHbIx cpeacTs 3a 2004 rog. Mbl Takke nposen
ayAUTOPCKYIo NPOBEPKY Npuiaraemoi prHaHCOBOM
otyeTHocTH AS “Akciju komercbanka “Baltikums"" n ero
[04epHUX NpeanpuaTuii (danee — “KoHuepH”) B
cocTaBe KOHCOMANPOBAHHOTO HasiaHca Mo COCTOSIHUIO
Ha 31 gekabps 2004 roaa, KOHCONMAUPOBAHHOTO OTHETa
0 NpuBLINAX U YObITKAX, OTHeTa 06 USMEHEHUAX
COBCTBEHHOrO KanuTana 1 oT4eTa O ABUKEHUM
AeHexHbIx cpeacTs 3a 2004 rog. OTBETCTBEHHOCTb 3a
AaHHYI0 (h1HAHCOBYIO OTHETHOCTb, MPEACTABASIOLLYIO Ha
cTpaHuuax ¢ 28 no 89 uxpopmaumio o
HEKOHCOIMANPOBaHHOM (PUHAHCOBOM MOJOXKEHUM baHKa
1 KOHCONMMAMPOBAHHOM (P1HAHCOBOM MOOXKEHNUN
KoHLepHa, pe3ynbTatax ux puHaHCOBO-X035/CTBEHHOM
AeATeNbHOCTU U ABUKEHWUN EHEXHBIX CPEACTB, HeceT
pykoBozcTBO baHka. Halua 0653aHHOCTb 3ak/o4aeTcs B
BbIPOKEHUWN MHEHMS O OCTOBEPHOCTU AaHHOM
cuHaHcoBoi otyeTHocTH AS “Akciju komercbanka
"Baltikums" "1 koHconMAMPOBaHHO drHAHCOBOM
oT4eTHOCTU KOHLepHa, Ha OCHOBE NPOBEAEHHOrO
ayauTa. Kpome Toro, Halleit OTBETCTBEHHOCTbIO SBSETCS
onpesennTb, COOTBETCTBYET I UHOPMALMS,
nomelieHHas B CoobLieHne pyKoBOACTBA, (h1HAHCOBOM
OTHYETHOCTH.

Mbl NpOBENYU ayAUT B COOTBETCTBUM C
MesxayHapoaHbIMU ayAUTOPCKUMM CTaHAapTamu,
yTBEpPXKAEHHBIMU MexxayHapoaHoOW desepaLinei
Byxrantepo.. [laHHble cTaHAapTbl TpebyIoT OT Hac
NAaHUpOBaHUs W NPOBEAEHUS ayanuTa C Lenbio
ycTaHoB/eHNS hakTa JOCTOBEPHOCTH (PUHAHCOBO
OTYETHOCTM MO BCEM CYLLLECTBEHHbBIM acrnekTam. Ayaut

Komercbanka Baltikums



kludas. Revizijas laika izlases veida tiek
veikta finansu parskatos uzradito summu uz
paskaidrojumu apliecino$as dokumentacijas
parbaude. Revizija ietver ari parskata
sagatavosanas procesa pienemto svarigako
vadibas pienémumu, gramatvedibas
principu un visparéju finansu parskatu
satura novertéjumu. Masu darbs attieciba
uz vadibas zinojumu tika ierobezots augstak
minétaja apjoma, un meés neesam
parbaudijusi nekadu citu informaciju ka tikai
to, kas ietverta no uznémuma finansu
parskatiem. Més uzskatam, ka veikta revizija
dod pietiekamu pamatojumu atzinuma
izteikSanai.

Péc musu domam, nekonsolidétie Bankas
finansu parskati sniedz skaidru un patiesu
prieksstatu par akciju sabiedribas AS “Akciju
komercbanka “Baltikums" " finansialo
stavokli 2004. gada 31.decembri, ka ari par
tas darbibas rezultatu un naudas plasmu
gada, kas beidzas 2004. gada 31. decembri,
saskana ar Starptautisko Gramatvedibas
Standartu Valdes izdotajiem
Starptautiskajiem finansu parskatu
standartiem.

Péc masu domam, konsolidétie finansu
parskati sniedz skaidru un patiesu
prieksstatu par Koncerna finansialo stavokli
2004. gada 31.decembri, ka ari par ta
darbibas rezultatu un naudas plusmu gada,
kas beidzas 2004. gada 31. decembri,
saskana ar Starptautisko Gramatvedibas
Standartu Valdes izdotajiem
Starptautiskajiem finansu parskatu
standartiem. Vadibas zinojuma ietverta
informacija atbilst finansu parskatos
uzraditajai informacijai.

2005. gada 14. marta

Patrick Querubin
SIA KPMG Latvia
Licence Nr. 55

Patrick Querubin
SIA KPMG Latvia
License No. 55

Matpuk Kiopy6ur
KPMG JlatBusa
JinueHsns N255

2004

statements are free of material
misstatement. An audit includes
examining, on a test basis, evidence
supporting the amounts and disclosures in
the financial statements. An audit also
includes assessing the accounting
principles used and significant estimates
made by management, as well as
evaluating the overall financial statement
presentation. Our work with respect to the
Management Report was limited to the
aforementioned scope, and did not
include a review of any information other
than drawn from the financial statements
of the Company. We believe that our audit
provides a reasonable basis for our
opinion.

In our opinion, the unconsolidated parent
company financial statements give a true
and fair view of the financial position of
AS "Akciju komercbanka “Baltikums"" as
of 31 December 2004, and of the results
of its operations and its cash flows for the
year ended in accordance with
International Financial Reporting
Standards as promulgated by the
International Accounting Standards Board.

In our opinion, the consolidated financial
statements give a true and fair view of the
financial position of the Group as of 31
December 2004 and of the results of its
operations and cash flows for the year
then ended in accordance with
International Financial Reporting
Standards as promulgated by the
International Accounting Standards Board.
The management report is consistent with
the financial statements.

14 March 2005

BK/IOYAET B €63 U3y4YeHne U BbIGOPOUHYIO NpoBEpKY
Tex hakToB, KOTOPble JOKYMEHTaIbHO MOATBEPXKAAIOT
JaHHble (hMHAHCOBOW OTYeTHOCTU. Kpome Toro, ayant
BK/I0OYaeT B cebs aHaNM3 y4eTHO NONNTUKM
CYLLLECTBEHHBIX ByXranTepckux OLLeHOK, MPUHATObIX
pyKoBoACTBOM baHka, a Takxe popmbl NpeacTaBieHuns
(bMHAHCOBOM OTYETHOCTY B LiesIoM. Halua paboTa B
oTHoLeHnn CoobLLeHUs PyKOBOACTBA Oblna
orpaHuyeHa BbillieyKkasaHHbIMU pamKamu 1 He
BK/ItOYaNa NpoBepKy MHGOpMaLK, NONYHEHHOR NHaue
Kak 13 prHaHCOBOM OTYeTHOCTM baHka. Mbl nonaraem,
4TO NPOBEAEHHbIN ayAWUT AAeT HaM JOCTaTOYHO
OCHOBaHWI AN BbIPAXKEHWUS MHEHWUS OTHOCUTENIbHO
[10CTOBEPHOCTU (h1HAHCOBOI OTYETHOCTU baHka un
KoHuepHa.

Mo Hallemy MHeHuIo, NpeAcTaBeHHast
HEKOHCOIMANPOBaHHAs h1HAHCOBas OTYETHOCTb baHka,
BO BCEX CYLLECTBEHHbIX acreKTax JOCTOBEPHO OTpaxaeT
chuHaHcoBoe nonoxenue AS "Akciju komercbanka
“Baltikums" " no coctosHuio Ha 31 aekabps 2004 roaa,
pe3ynbTaThl ero h1HaHCOBO-X03AWCTBEHHOM
AeSTeIbHOCTU U ABUXKEHUE AEHEXHbBIX CPEACTB 3a

2004 roz B COOTBETCTBUM C TpebOBaHUAMM
MexAyHapOoAHbIX CTaHAAPTOB (hMHAHCOBOW OTYETHOCTH,
yTBepxAeHHbIx CoBeTom no MexayHaposHbIM
cTaHAapTam UHaHCOBOW OTYETHOCTM.

Mo Halwemy MHeHuio, MpeAcTaBieHHas
KOHCONMAMPOBaHHas (PMHAHCOBAsH OTYETHOCTb
KoHLuepHa BO BCex CyLL,eCTBEHHbIX acnekTax
[I0CTOBEPHO OTpaXkaeT PrHaHCOBOE MONONKeHNE
KoHLuepHa no coctosituio Ha 31 aekabps 2004 roaa,
pe3ynbTathl ero hMHaHCOBO-X03SNCTBEHHO
LEeATeNIbHOCTU U IBUXEHWNE AEHEXHBIX CPEACTB 3a
2004 roz B COOTBETCTBUM C TpebOBaHUAMM
MexAyHapoAHbIX CTaHAAPTOB (hMHAHCOBOW OTYETHOCTH,
yTBepxAeHHblx CoBeTom no MexayHapoAHbIM
cTaHgapTam uHaHcoBoi otyeTHocT. CoobLleHne
PYKOBOACTBa COOTBETCTBYET (PYHAHCOBON OTYETHOCTU.

14 mapta 2005 roga

Nadezda Vikulina
Zveérinata revidente
Sertifikats Nr. 139

Nadezda Vikulina
Sworn Auditor
Certifikate No. 139

Haaexaa BukynnHa
MpucaXHbIN peBn3op
Ceptudukar Ne139
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Konsolidétais un Bankas pe[nas un zaudéjumu aprekins

Consolidated and Bank's Income Statement = KoHconuanpoBaHHbI 1 BaHKOBCKMIA OTHET O MPUOLIAAX U YObITKAX

LVL'000 2004 2003

Pielikums Koncerns Banka Koncerns  Banka

Note Group Bank Group Bank

MpunoxeHue KoHuepH BbaHk KoHuepH bank

Procentu iepémumi 4 1455 1402 1370 1292

Interest income
[MpoueHTHble 40X0AbI

Procentu izdevumi 5 (418) (419) (464) (459)
Interest expense
[MpoueHTHble pacxoabl

Tirie procentu iepémumi 1037 983 206 833
Net interest income
Yucrble NpoLeHTHbIE A0XOAbI

Komisijas naudas ienémumi 6 597 538 516 472
Fee and commission income
KomuccnoHHsle f0Xoabl

Komisijas naudas izdevumi 7 (128) (128) (115) (115)
Fee and commission expense
KOMUCCHOHHBIE pacxosb

Tirie komisijas naudas iepémumi 469 410 401 357
Net fee and commission income
YucTble KOMUCCUOHHBIE 10XOAbI

Finansu instrumentu un valttas tirdzniecibas darijumu pejna 8 297 290 75 104
Financial instruments and foreign exchange trading income
Mpu6binb OT onepaLuit ¢ PUHAHCOBLIMU MHCTPYMEHTAMM U BAJIIOTOI

Citi parastie ienémumi 9 50 29 177 78
Other operating income
Mpoune 06blUHbIE AOXOAbI

Pamatdarbibas iepémumi 1853 1712 1559 1372
Total operating income
NToro aoxofbl OT OCHOBHOII AeATeNbHOCTU

Tabulas turpinajums 29. Ipp. Table continues on page 29 MpozonkeHne TabauLbl Ha cTp. 29
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LVL'000 2004 2003
Pielikums Koncerns Banka Koncerns  Banka
Note Group Bank Group Bank
MpunoxeHwne KoHuepH baHk KoHuepH baHk
Administrativie izdevumi 10 (1170) (1 080) (1065) (956)
Administrative expenses
ALMUHUCTPATUBHbIE PacXozbl
Nematerialo aktivu un pamatlidzek|u vértibas nolietojums un to vértibas korekcijas (87) (83) (82) (74)
Depreciation and amortisation
M3HOC CTOMMOCTH HemaTepuaibHbIX aKTUBOB 1 OCHOBHbIX CPEACTB
Izdevumi par uzkrajumiem nedrosiem paradiem un arpusbilances saistibam (73) (54) (10) (10)
Provisions for impairment losses
Pacxoabl Ha HaKOMIEHUS HA COMHUTEIbHbIE A0 1 BHeGanaHcoBble 0653aTenbCTBa
Citi parastie izdevumi " (46) (20) (99) (16)
Other operating expenses
[Mpoyne pacxoabl
Kopa pamatdarbibas izdevumi (1376) (1237) (1256) (1056)
Total operating expenses
WNToro pacxosbl N0 OCHOBHO AeATeIbHOCTU
Pe|na pirms uzpémuma ienakuma nodok]a aprékinasanas 477 475 303 316
Income before corporate income tax
Mpu6biib A0 HaNOroo610%eHUs
Uznémuma ienakuma nodoklis 12 (39) 39) (10) 9)
Corporate income tax
Hanor Ha npu6binb
Parskata gada pelna 438 436 293 307
Net income
MpuGbINbL 3a OTYETHLIN Nepuoa
Pamatpe|na uz vienu akciju 37 0,086 0,085 0,059 0,062

Basic earnings per share
basoBas npubbIbL Ha OAHY akLuIO

Pielikums no 38. lidz 89. lapai ir neatnemama
So finansu parskatu sastavdala.

The accompanying notes on pages 38 to
89 form an integral part of these financial

Finansu parskatus no 28. lidz 89. lappusei ir statements.

apstiprinajusi Bankas vadiba, kuras varda tos
parakstijusi:

The financial statements on pages 28 to
89 have been authorised by the
Management of the Bank for approval
and signed on its behalf by:

dg“%
Aleksandrs Peskovs, Padomes priekssédétajs

Aleksandrs Peskovs, Chairman of the Council
AnekcaHap Mewkos, Mpeaceaarens CoseTa

2005. gada 14. marts 14 March 2005

2004

[MpunosxeHue Ha cTpaHuuax 38 no 89 asnsetcs
HEOTbEMJIEMOIN COCTABHOM YaCTbIO HACTOALLUX
(PMHAHCOBLIX OTHETOB.

®rHaHCOoBbIE OTHETHI Ha CTpaHuuax ¢ 28 no 89
YyTBEPAMNO PyKOBOACTBO baHka, oT umeHn
KOTOPOro UX MOAMNUCANN:

(Ho

Aldis Reims, Valdes priekssedétajs
Aldis Reims, Chairman of the Board
Anguc Peiimc, Mpeacepatens MpasneHns

14 mapTa 2005 roga
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Konsolidéta un Bankas bilance

Consolidated and Bank's Balance Sheet KoHconauanpoBaHHbiI#

Aktivi
Assets
AKTUBbI

n baHkoBckuin GanaHc

LVL'000

2004

2003

Pielikums
Note
MpunoxeHue

Koncerns
Group
KoHuepH

Banka
Bank
baHk

Koncerns
Group
KoHuepH

Banka
Bank
baHk

Kase un prasibas uz pieprasijumu pret Latvijas Banku
Cash and balances with the Bank of Latvia
Kacca u TpeboBaHus g0 BocTpeboBaHus K baHky JlaTBum
Prasibas pret kreditiestadém
Due from credit institutions
Tpe6oBaHNS K KPEAUTHBIM YUpEXAEHUIM
prasibas uz pieprasijumu
on demand
TpeboBaHUs A0 BOCTpe6OBaHMUSA
paréjas prasibas
other
npoyne Tpe6oBaHMs
Krediti
Loans to customers
KpeanTsl
Parada vértspapiri ar fiksétu ienakumu
Fixed income securities
[JonroBble LieHHble Gymaru ¢ hUKCMpOBaHHbIM 40XOA0M
Akcijas un citi vértspapiri ar nefiksétu ienakumu
Shares and other non-fixed income securities
AKUWK 1 apyrue LeHHble Bymaru ¢ HepUKCUPOBAHHLIM JOX0L0M
Lidzdaliba saistito uznémumu pamatkapitala
Investments in associated entities
[0NrocpoYyHble BNOXEHWUS B CBA3aHHbIE NPeANPUATHS
Lidzdaliba radniecigo uznémumu pamatkapitala
Investments in subsidiaries
[loNrocpoyHbIE BAOXKEHUS B JOUEPHUE NPEANPUATUS
Nematerialie aktivi
Intangible assets
HemaTtepuanbHble akTHBbI
Pamatlidzek|i
Fixed assets
OCHOBHbIE CpeAcTBa
Pargjie aktivi
Other assets
[Mpoyne akTuBbI
Nakamo periodu izdevumi un uzkratie ienakumi
Prepayments and accrued income
Pacxoabl 6yayLnx NepuoAoB U HAKOMIEHHbIE 4OXOAbI
Kopa aktivi
Total assets
WNToro akTmBebl

13

14

15,16

17

18

19

20

21

22

23

24

516

20769

20769

10 467

4679

80

1097

215

233

516

20767

20767

10 220

4602

499

77

1090

189

228

742

6248

4795

1453

15106

6678

13

95

1141

277

264

742

6147

4794

1353

14911

6519

13

499

92

1130

256

258

38 066

38 198

30573

30576

30
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Pasivi
Liabilities and Equity
[laccuBbl

LVL'000

2004

2003

Pielikums
Note
Mpunoxenne

Koncerns
Group
KoHuepH

Banka
Bank
baHk

Koncerns
Group
KoHuepH

Banka
Bank
baHk

Saistibas pret kreditiestadém un Latvijas Banku
Due to credit institutions and the Bank of Latvia
O6s3aTenbCcTBa Nepes KpeAUTHbIMU yupexaeHnsmu n baHkom Jlateum

saistibas uz pieprasijumu

on demand

obs3atesibCTBa A0 BOCTpebOBaHUS
terminsaistibas

term

CpoYHble 06s3aTeNbCTBA

Noguldijumi
Deposits from the public
Bknagbl

pieprasijuma noguldijumi

on demand

BKMa4bl 40 BOCcTpeboBaHMs
terminnoguldijumi

term

CpO4HbIE BKAaAbl

Emitétas obligacijas
Notes issued
DMUTHUPOBaHHbIE 06AUraLMm

Atvasinatie ligumi
Derivatives
Mpoun3BOAHbIE UHCTPYMEHTI

Pargjas saistibas
Other liabilities
Mpoune obs3aTenbCTBa

Nakamo periodu ienakumi un uzkratie izdevumi
Deferred income and accrued expenses
[Jloxoabl GyAyLLMX NEPUOAOB U HAKOMIEHHbIE PACXOZAbl

Uzkrajumi saistibam un maksajumiem
Provisions
Hakonnenus Ha obs3atenscTea

Kopa saistibas
Total liabilities
WNToro obsasatenbcTea

Kapitals un rezerves
Shareholders' equity
Kanutan v pesepBsbl
Apmaksatais pamatkapitals
Share capital
OnnayeHHbli akLMOHEPHBI KanuTan
Rezerves kapitals un paréjas rezerves
Reserve capital and other reserves
PesepBHbIi kKanuTan u Apyrue pesepsbl

Tabulas turpinajums 32. Ipp. Table continues on page 32

2004

26

27

28

29

30

31

32

11572

6681

4891

18 033

16 418

1615

2710

61

41

60

11572

6681

4891

18 156

16 443

1713

2710

51

41

60

12 386

1625

10761

12285

11512

773

393

31

27

12 386

1625

10 761

12 291

11518

773

378

30

26

32477

32597

25122

2511

33

5100

17

5100

17

5100

17

MpoaonkeHne Tabauubl Ha cTp. 32

5100

17
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Pasivi
Liabilities and Equity
[laccuBbl

LVL'000

2004 2003

Pielikums
Note
[Mpunoxenne

Banka
Bank
baHk

Koncerns
Group
KoHuepH

Banka
Bank
baHk

Koncerns
Group
KoHuepH

lepriekséjo gadu nesadalita pelna
Retained earnings for previous years
HepacnpezeneHHas npu6bib NPOLLbLIX NeT
Parskata gada pe|na
Earnings for the reporting year
MpubbiNb 38 OTUETHBIN NMEpUos
Kopa kapitals un rezerves
Total shareholders' equity
WToro kanutan u pesepabl

Kopa saistibas un kapitals
Total liabilities and shareholders’ equity
WToro o6s3arenbcTBa U kanutan

Pasivi parvaldisana
Assets/Liabilities under management
AKTUBbI 1 NacCUBbI B yNpaBJeHUN

Arpusbilances posteni
Off-balance items
BHebanaHcoBble cTaTbu
lespéjamas saistibas
Contingent liabilities
Bo3moxHble 06s13aTenbCTBa
Parejas arpusbilances saistibas
Financial commitments
Mpouune BHe6anaHcoBble 06sA3aTeIbCTBA

34 48 41 41

438 436 293 307

5589 5601 5451 5465

38066 38198 30573 30576

25

1534 1579 6456 6572

35

36

61 61 136 136

4888 4888 5070 5070

Pielikums no 38. lidz 89. lapai ir neatnemama
So finansu parskatu sastavdala.

Finansu parskatus no 28. lidz 89. lappusei ir
apstiprinajusi Bankas vadiba, kuras varda tos
parakstijusi:

e,

Aleksandrs Peskovs, Padomes priekssedétajs
Aleksandrs Peskovs, Chairman of the Council
Anexcangp Mewkos, Mpeaceaarens Coseta

2005. gada 14. marts

32

The accompanying notes on pages 38 to
89 form an integral part of these financial
statements.

The financial statements on pages 28 to
89 have been authorised by the
Management of the Bank for approval
and signed on its behalf by:

MpunosxeHne Ha cTpaHuuax 38 no 89 asnsetcs
HEOTBLEMJ/IEMON COCTABHOM YaCTblO HACTOALLUX
¢pUHAHCOBbIX OTHETOB.

PuHaHCOBbIE OTYETHI Ha CTpaHuuax ¢ 28 no 89
YyTBEPAUIIO PyKOBOACTBO baHka, OT uMeHn
KOTOPOro UX MOAMUCANIN:

(Ho

14 March 2005

Aldis Reims, Valdes priekssedétajs
Aldis Reims, Chairman of the Board
Anaunc Peiimc, Mpeaceaarens MNpasnenns

14 mapta 2005 roga

Komercbanka Baltikums



Koncerna kapitala un rezervju izmainu parskats

Group's Statement of Changes in Shareholders’ Equity OTtyeT KoHuepHa 06 M3MeHeHUsX B kKanuTaie U pesepBax

LVL000
Rezerves kapitals
Pielikums  Akciju kapitals  un paréjas rezerves Nesadalita pe|na Kopa
Rezerve capital
Note Share capital and other reserves Retained earnings Total
AKLMOHEpHbIN  Pe3epBHbI kanutan  HepacnpegeneHHas
MpunoxeHwue Kanutan 1 Mpoyune pesepsbl npu6bIbL WNtoro
Bilance 2002. gada 31. decembri 4600 17 41 4658
Balance as at 31 December 2002
BanaHc Ha 31 aekabps 2002 roaa
Parskata perioda pelna - - 293 293
Earnings for the reporting year
Mpu6bINbL 32 OTYETHbIN NEPUOA
Akciju emisija 500 - - 500
Issue of share capital
DMUCCUS akLunin
Bilance 2003. gada 31. decembri 5100 17 334 5451
Balance as at 31 December 2003
BanaHc Ha 31 gekabps 2003 roga
Samaksatas dividendes - - (300) (300)
Dividends paid
BbinnayeHHble AUBUAEHAbI
Parskata perioda pejna - - 438 438
Earnings for the reporting year
MpubbiNb 3a OTUETHBIN NEPUOs
Bilance 2004. gada 31. decembri 33 5100 17 472 5589

Balance as at 31 December 2004
BanaHc Ha 31 aekabps 2004 roaa

Pielikums no 38. lidz 89. lapai ir neatnemama
so finansu parskatu sastavdala.

Finansu parskatus no 28. lidz 89. lappusei ir
apstiprinajusi Bankas vadiba, kuras varda tos
parakstijusi:

Cheeweecs

Aleksandrs Peskovs, Padomes priekssédétajs
Aleksandrs Peskovs, Chairman of the Council
Anekcanap Mewkos, Mpeaceaartens CoseTa

2005. gada 14. marts

2004

The accompanying notes on pages 38 to
89 form an integral part of these financial
statements.

The financial statements on pages 28 to
89 have been authorised by the
Management of the Bank for approval
and signed on its behalf by:

14 March 2005

[MpunosxxeHue Ha cTpaHuuax 38 no 89 asnsetca
HEOTbEM/IEMOI COCTABHOM YaCTbl0 HACTOALLLMUX
(PUHAHCOBLIX OTYETOB.

DuUHaHCOBbIE OTYETHI HA CTpaHuLax ¢ 28 no 89
yTBEPAMNO PyKOBOACTBO baHka, oT umenn
KOTOPOro X NoAnucau:

(He

Aldis Reims, Valdes priekssedétajs
Aldis Reims, Chairman of the Board
Anguc Peimc, Mpesceparens MpasneHns

14 mapta 2005 roga
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Bankas kapitala un rezervju izmainu parskats

Bank's Statement of Changes in Shareholders’ Equity OTuyeT baHka 06 U3MEHEHUSIX B KanuTase 1 pe3epBax

LVL'000
Rezerves kapitals
Pielikums  Akciju kapitals  un pargjas rezerves Nesadalita pelna Kopa
Rezerve capital
Note Share capital and other reserves Retained earnings Total
AKUMOHepHbI  Pe3epBHbIi KanuTan  HepacnpeseneHHas
MpunosxeHne Kanutan 1 npoyune pesepsbl npu6bIIb Ntoro
Bilance 2002. gada 31. decembri 4600 17 41 4658
Balance as at 31 December 2002
BanaHc Ha 31 gekabps 2002 roga
Parskata perioda pejna - - 307 307
Earnings for the reporting year
Mpu6bIab 32 OTYETHLIN NEPUOA
Akciju emisija 500 - - 500
Issue of share capital
DMUCCUS akLLUi
Bilance 2003. gada 31. decembri 5100 17 348 5465
Balance as at 31 December 2003
BanaHc Ha 31 gekabps 2003 roga
Samaksatas dividendes - - (300) (300)
Dividends paid
BbinnaueHHble AUBUAEHADI
Parskata perioda pe|na - - 436 436
Earnings for the reporting year
Mpu6bINb 32 OTYETHBIN NEPUOL
Bilance 2004. gada 31. decembri 33 5100 17 484 5601

Balance as at 31 December 2004
BanaHc Ha 31 aekabps 2004 roaa

Pielikums no 38. lidz 89. lapai ir neatnemama
So finansu parskatu sastavdala.

Finansu parskatus no 28. lidz 89. lappusei ir
apstiprinajusi Bankas vadiba, kuras varda tos
parakstijusi:

Checeec

Aleksandrs Peskovs, Padomes priekssedetajs
Aleksandrs Peskovs, Chairman of the Council
AnekcaHap Mewkos, Mpesceaarens CoseTta

2005. gada 14. marts
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The accompanying notes on pages 38 to
89 form an integral part of these financial
statements.

The financial statements on pages 28 to
89 have been authorised by the
Management of the Bank for approval
and signed on its behalf by:

14 March 2005

MpunosxxeHne Ha cTpaHuuax 38 no 89 asnsetcs
HEOTbEMJIEMOI COCTABHOWM 4acTbIO HACTOALLLUX
(pHHAHCOBBIX OTYETOB.

PUHaHCOBbIE OTYETHI Ha CTpPaHuLax ¢ 28 no 89
YyTBEPAUIO PyKOBOACTBO baHka, OT uMeHwn
KOTOPOro Ux nonucanu:

(#s7

Aldis Reims, Valdes priekssedétajs
Aldis Reims, Chairman of the Board
Anaunc Peiimc, Mpeaceaarens MNpasieHuns

14 mapta 2005 roga
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Konsolidétais un Bankas naudas plusmas parskats

Consolidated and Bank's
Cash Flow Statement

KoHconuanpoBaHHbIM U baHKOBCKUI
OTYET O ABUXEHUN JEHEXHBIX CPEACTB

LVL000

2004

2003

Pielikums
Note
MpunoxeHue

Koncerns Banka
Group Bank
KoHuepH baHk

Koncerns
Group
KoHuepH

Banka
Bank
baHk

Naudas plusma pamatdarbibas rezultata
Cash flow from operating activities

[BU>KeHue AeHeXHbIX CpeAcCTB B pe3ysbTate OCHOBHOW fieTeNIbHOCTU

PeJna pirms uznémuma ienakuma nodok|a aprékinasanas
Income before income tax
MpubbINbL 40 HANOTOO6A0NKEHUS

Nematerialo aktivu un pamatlidzek|u nolietojums
Depreciation and amortisation

M3HOC cToMmocTu HemaTtepuaibHbIX akTMBOB U OCHOBHbIX CPeACTB

Uzkrajumu nedrosiem paradiem pieaugums
Impairment losses
YBennyeHne HakomnaeHUA Ha COMHUTEbHbIE AOTU
Zaudéjumi no arvalstu valiitas parvértésanas
Loss on foreign exchange revaluation
Y6bITKM OT NepeoLieHKN MHOCTPAHHO BaMtoTbl

Naudas un tas ekvivalentu pieaugums pamatdarbibas rezultata pirms

izmainam aktivos un pasivos

Increase in cash and cash equivalents from operating activities before

changes in assets and liabilities

YBennueHue AeHer u AeHeXXHbIX SKBUBAJIEHTOB B pe3ynbrare OCHOBHO

[leSTeNIbHOCTU 10 U3MEHEHU B akTUBaxX U naccuBax
Nakamo periodu ienakumu un uzkrato izdevumu pieaugums
Increase in deferred income and accrued expense

YBenuyeHue 40x040B OyAyLLNX NEPUOAOB U HAKOMIEHHbIX PACXOA0B
Nakamo periodu izdevumu un uzkrato ienémumu (pieaugums) /samazinajums

Decrease/(increase) in prepayments and accrued income

(YBenuyeHne)/yMeHblUeHWe pacxoos ByAyLIMX MEPUOAOB N HAKOMIEHHBIX 4OX0A08

Pargjo aktivu (pieaugums)/samazinajums
Decrease/(increase) in other assets
YmeHblueHne/ (yBennyeHne) npoynx akTuBoB

Paréjo saistibu un uzkrajumu pieaugums/(samazinajums)
Increase /(decrease) in other liabilities and provisions

YBenundeHune/ (yMeHbLUEHUE) MPOUUX 06S3aTENLCTB U HAKOMIEHUI

leguldijumu (pieaugums)/samazinajums
Decrease/(increase) in investments in securities and derivatives
(YBenmyeHne)/yMeHbLLIEHNE BIOXKEHUIA
Prasibu pret kreditiestadém samazinajums
Decrease in balances due from credit institutions
YMeHbLueHne TpebOBaHUi K KPEAUTHLIM YUPEXAEHUIM

Tabulas turpinajums 36. Ipp.

2004

Table continues on page 36

477 475

87 83

73 54

249 249

886 861

10 11

28 28

61 67

(330) (325)

2011 1936

94 87

303

82

10

110

505

12

(98)

20

(85)

(1987)

106

MpoaonkeHne Tabauubl Ha cTp. 36

316

74

10

80

480

11

(98)

(124)

83

(2 086)

113
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LVL'000

2004

2003

Pielikums
Note
[Mpunoxenne

Koncerns Banka
Group Bank
KoHuepH BbaHk

Koncerns
Group
KoHuepH

Banka
Bank
baHk

Kreditu (pieaugums)/samazinajums
(Increase)/decrease in loans to customers
(YBenunyenue)/ymeHblLeHNE KpeAUTOB

Saistibu pret kreditiestadém pieaugums/(samazinajums)

Increase /(decrease) in balances due to credit insti

YBenuyeHue/ (ymeHblueHne) 0693aTeNbCTB NEPeS KPEAUTHBIMU YUpeKAEeHUAMU

Noguldijumu pieaugums
Increase in Deposits from the public
YBenuyeHue BKNaL0B

tutions

Nauda un tas ekvivalenti pamatdarbibas rezultata
pirms uznémuma ienakuma nodokla aprékinasanas
Net cash from operating activities before income tax
YBenuueHue feHer u AeHexXxHblX 3KBUBAJIEHTOB B pe3y/ibTaTe OCHOBHOM

AeATeNbHOCTY A0 pacyeTa Hajiora Ha npubbib
Samaksatais uznémuma ienakuma nodoklis

Income taxe paid

3annayeHHblit Hanor Ha Npuobl/b

Naudas un tas ekvivalentu pieaugums pamatdarbibas rezultata

Increase in cash and cash equivalents from ope

rating activities

YBenuvyeHune aeHer n geHeXXHbiX 3KBUBAJIEHTOB B pe3ynbrare OCHOBHOI

AeATeNbHOCTU

Naudas pltisma ieguldijumu darbibas rezultata

Cash flow from investing activities

[ABuxkeHne AeHeXHbIX CPEACTB B pe3y/ibTaTe UHBECTULIMOHHOM

AEeATeNIbHOCTU
Pamatlidzek|u un nematerialo aktivu (iegade)
(Acquisition) of fixed and intangible assets

(MprobpeTeHne) OCHOBHBIX CPEACTB U HEMATEpPUaIbHbLIX aKTUBOB
Neto samaksata nauda par meitas un saistito uznémumu akcijam

Acquisition of shares in subsidiaries

YnnayeHHble AeHbru 3a npw06peTeHme axkummn A04YEPHUX N CBA3AHHbIX

npeAnpusTUii, HETTO
Pamatlidzek|u un nematerialo aktivu pardosana

Proceeds from disposals of fixed and intangible assets

MpoAaxa OCHOBHbIX CPEACTB U HemaTepuasibHbIX

aKTnBOB

Nauda un tas ekvivalenti ieguldijumu darbibas rezultata
Cash and cash equivalents from investing activities
JleHbru 1 fleHexKHble 5KBUBAJIEHTbI B pe3y/ibTaTe UHBECTULMOHHOM

AeATeNIbHOCTU

Tabulas turpinajums 37. Ipp.

36

Table continues on page 37

4570 4639

(167) (167)

5748 5865

12911 13002

(8) @)

(5112)

2097

6750

2208

(5 329)

2380

6756

2186

12903 12995

2208

2186

(33) 31

(57)

(381)

(45)

(499)

(28) (28)

(438)

(544)

MpoaonxkeHne Tabauubl Ha cTp. 37
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LVL'000

2004 2003

Pielikums
Note
Mpunoxenne

Koncerns Banka Koncerns  Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH baHk

Naudas plitisma finansialas darbibas rezultata
Cash flow from financing activities

[ABuxKeHue AeHeXHbIX CpPEeACTB B pe3y/ibTare CbMHa.HCOBOﬁ AeATEeNIbHOCTU

Akciju emisija un kapitala piesaistiS$ana
Proceeds from issue of share capital
SMuceHs akLuii U NpuBIeYeHne KanuTana
Parada vértspapiru emisija
Proceeds from issue of debt securities
dmuccus obauraumit
Izmaksatas dividendes
Dividends paid
BbinnavyeHHble ANBUAEHAbI
Nauda un tas ekvivalenti finansialas darbibas

- - 500 500

2710 2710 - -

(300) (300) 4) -

rezultata

Cash and cash equivalents from financing activities
JleHbru U fleHexKHble 3KBUBAJIEHTbI B pe3y/ibTaTe (hMHAHCOBOA

AeATE/IbHOCTU

Nauda un tas ekvivalentu neto pieaugums
Net increase in cash and cash equivalents

2410 2410 496 500

HeTtTO yBeénn4eHue geHer u AeHeXXHblX 3KBUBAJIEHTOB

Nauda un tas ekvivalenti parskata gada sakuma

15285 15377 2266 2142

Cash and cash equivalents at the beginning of the year
,aeHbI'M N AE€HEXHbIE 3KBUBAJIEHTbI B Ha4a1€e OTYETHOro roga

Arvalstu valiitas parvértésanas zaudgjumi
Loss from foreign exchange revaluation
Y6bITKM OT NepeoLieHKN MHOCTPaHHO BalloTbl

(3110) (3204) (5266) (5266)

(249) (249) (110) (80)

Nauda un tas ekvivalenti parskata gada beigas 34
Cash and cash equivalents at the end of the year
JleHbry U feHeskHble 3KBUBA/IEHTbI B KOHLLE OTYETHOTO roAa

11926 11924 (3110) (3 204)

Pielikums no 38. lidz 89. lapai ir neatnemama
so finansu parskatu sastavdala.

Finansu parskatus no 28. lidz 89. lappusei ir
apstiprinajusi Bankas vadiba, kuras varda tos
parakstijusi:

Checeec

Aleksandrs Peskovs, Padomes priekssédétajs
Aleksandrs Peskovs, Chairman of the Council
AnekcaHap Mewkos, Mpeaceaarens CoseTa

2005. gada 14. marts

2004

The accompanying notes on pages 38 to
89 form an integral part of these financial
statements.

The financial statements on pages 28 to
89 have been authorised by the
Management of the Bank for approval
and signed on its behalf by:

[MpunosxxeHue Ha cTpaHuuax 38 no 89 asnsetca
HEOTbEM/IEMOWN COCTaBHOM YaCTbIO HACTOALLMUX
(PUHAHCOBLIX OTYETOB.

®PurHaHCOBbIE OTHYETHl Ha cTpaHuuax ¢ 28 no 89
YTBEPAUIIO PYKOBOACTBO baHka, oT uMeHu
KOTOPOro UX MOANUCANN:

(He

14 March 2005

Aldis Reims, Valdes priekssedétajs
Aldis Reims, Chairman of the Board
Anguc Peimc, Mpesceparens MpasneHns

14 mapta 2005 rosa
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Konsolidétais un Bankas finansu parskata pielikums

Notes to Consolidated and
Bank's Financial Statements

MpunoxeHue kK KoHcOMMAMPOBaHHOMY
n baHkoBCKOMY (pHaHCOBOMY OTHETY

1. Vispariga informacija

Banka ir registréta Latvijas Republikas (talak
teksta — LR) Uznémumu registra

Bankas adrese ir Maza Pils iela 13, Riga,
LV-1050. Banka ir kreditiestade, kas
specializéjas eksporta un importa operaciju
apkalposana, tirdzniecibas un juras
transporta finansésana, ka ari investiciju
parvaldisanas pakalpojumu sniegsana.
Banka darbojas saskana ar Latvijas
Republikas likumdosanu un Latvijas Bankas
izsniegto licenci.

2. Gramatvedibas uzskaites un
novertésanas principi

(1) Gada parskata sagatavosanas
pamats

Bankas gramatvedibas uzskaite tiek
kartota saskana ar Latvijas Republikas
likumdosanu. Bankas finansu gads sakrit ar
kalendaro gadu.

Gada parskats sagatavots saskana ar
Starptautiskajiem finansu parskatu
standartiem un Finansu un kapitala tirgus
komisijas (turpmak teksta — FKTK)
noteikumiem. Parskats ir sastadits,
pamatojoties uz gramatvedibas uzskaites
registriem saskana ar faktisko izdevumu
vai patiesas vertibas principu. Finansu
parskati ir sagatavoti, pamatojoties uz
patieso vértibu atvasinatajiem finansu
instrumentiem, tirdzniecibai paredzétajiem
finansu aktiviem un saistibam, ka ari
pardosanai pieejamajiem aktiviem,
iznemot tos, kuriem nav iespéjams noteikt
patieso vértibu. Paréjie finansu aktivi un
saistibas un nefinansu aktivi un saistibas ir
uzraditi péc amortizétas pasizmaksas vai
sakotnéjas pasizmaksas.

Finansu parskatu sagatavosana izmantotie
gramatvedibas principi atbilst tiem, kas
izmantoti gada parskata par gadu, kas
beidzas 2003. gada 31. decembri,
sagatavosana.

38

1. General Information

The Bank was established on 22nd June
2001, when it was incorporated in the
Republic of Latvia as a joint stock
company. The address of the Bank is Maza
pilsiela 13, Riga, LV-1050. The Bank is a
commercial bank specialising in servicing
of export and import operations, trade
finance and investment management. The
Bank operates in accordance with Latvian
legislation and the licence issued by the
Bank of Latvia.

2. Summary of Significant
Accounting Policies

(1) Basis for preparation of the
financial statements

The Bank maintains its accounting records
in accordance with the legislation of the
Republic of Latvia. The Bank's financial
year corresponds to the calendar year.

The financial statements have been
prepared in accordance with International
Financial Reporting Standards (IFRS) and
Financial and Capital Market Commission
(FCMC) regulations. The financial
statements are based on the accounting
records prepared in accordance with the
cost accounting principle or fair value, as
appropriate. The financial statements are
prepared on a fair value basis for
derivative financial instruments, financial
assets and liabilities held for trading and
available-for-sale assets, except those for
which a reliable measure of fair value is
not available. Other financial assets and
liabilities and non-financial assets and
liabilities are stated at amortised cost or
historical cost.

The accounting policies used in the
preparation of the financial statements are
consistent with those used in the financial
statements for the year ending 31
December 2003.

1. O6was nHdopmaLus

baHK 3aperncTpupoBaH Kak akLoHepHOe 06LLecTBO
22 mioHda 2001 roaa B Pernctpe npeanpusatui
JNatsuiickoin Pecny6avku. Aapec banka: Pura,

yn. Masa MNunc, 13, LV-1050. baxk asnsetca
KOMMEpPYECKUM GaHKOM, KOTOPbIA CreLuanusmnpyercs
Ha 06CNyXKMBAHUM SKCMOPTHBIX M UMMOPTHBIX
onepauuii, hMHaHCMPOBaHWUK TOProBAW U MOPCKOTO
TpaHcnopTa, a Tak>e okasaHuu yciyr no ynpasaeHuio
MHBECTULMAMU. BaHK AEACTBYET B COOTBETCTBUM C
3aKkoHoAaTenbCTBOM JlaTBuitckoi Pecny6anku u
NnLeH3nen, BolgaHHoOM baHkom JlatBuu.

2. Ob6Line NnpuHLUMMbLI ByXranTepckoro yyera
1 OLLEHKM

(1) OcHOBa NOArOTOBKU ro40BOro OTYETA

Byxrantepckuii yuet baHka BeAeTcs B COOTBETCTBUM C
3aKoHoAatesbcTBOM JlaTBuiickoi Pecnybamnku.
PuHaHCcoBbI roa baHka coBnajaet ¢ kaneHaapHbIM
rOAOM.

[00BOV OTYET COCTAB/IEH B COOTBETCTBUM C
MexAyHapoAHbIMU CTaHZaPTammn prHaHCOBOW
otyeTHocT (MCPO) 1 npaBunamu Kommccun pbiHka
¢umHaHcoB u kanuTana (KPOK). loposoit otyeT
COCTaBJIeH Ha OCHOBaHUW BGyXraaTepckux PerncTpos B
COOTBETCTBUM C METOAAMMU yyeTa hakTUYeCKUX 3aTpar
6o cnpaBeasIMBOi CTOMMOCTU. [040BOI OTHET
COCTaB/IeH Ha OCHOBaHUW CNpaBeA/IMBO CTOUMOCTH
NPOU3BOAHbLIX (PMHAHCOBBIX MHCTPYMEHTOB,
(pMHAHCOBLIX aKTUBOB U 0653aTeNbCTB,
npeAyCMOTPEHHbIX A4/15 TOProB/K, a Takyke akTUBOB,
AOCTYMHBIX K NPOAaXe, 3a UCK/IIOHEHUEM TeX, ANS
KOTOPbIX HEBO3MOXHO OMpeAeuTb CrpaBeAnBYIo
CTOMMOCTb. [Mpoyne prHaHCOBLIE aKTUBbI U
o6s3aTenbcTBa M He(hMHAHCOBbIE aKTUBLI U
0653aTenbCTBa yKasaHbl M0 aMOPTU3NPYEMON
CTOMMOCTU UAK NO haKTUYECKON CTOUMMOCTH
npuobpeTeHus.

MpUHLMNLI BYXranTepCKoro y4yerta, UCNOb3yemble Npu
COCTaB/IEHUM JAHHOTO r00BOro OTYeTa, COOTBETCTBYIOT
NPUHLMMNAM UCMOb30BaHHBIM NMPU MOATOTOBKE
rogoBoro otyeta 3a 2003 roga.

Komercbanka Baltikums



(2) Arvalstu valutu parvértésana

Gada parskata un gramatvediba par
naudas vienibu un vértibas meru ir lietota
Latvijas Republikas naudas vieniba — lats.
Visi aktivi un pasivi, ka ari arpusbilances
prasibas un saistibas arvalstu valutas tiek
parvertétas latos péc Latvijas Bankas
noteikta arvalstu valttu kursa parskata
perioda beigas. Ar arvalstu valatu kursu
izmainam saistitie ienakumi vai zaudéejumi
tiek iekjauti parskata perioda pe|nas un
zaudéjumu aprékina.

lzmantotie arvalstu valatu kursi
nozimigakajam valttam parskata perioda
beigas bija sadi:

2003. gada 2004. gada

31. decembri 31. decembri

EUR 0,6740 0,7030
GBP 0,9600 0,9960
LTL 0,1950 0,2030
RUB 0,0184 0,0186
UAH 0,0999 0,0971
usD 0,5410 0,5160

Darijumi arvalstu valttas tiek parverteti
latos péc darijuma diena spéka esosa
Latvijas Bankas noteikta arvalstu valttas
mainas kursa.

(3) Darbibas turpinasana

Konsolidétais un Bankas finansu parskats ir
sagatavoti, vadoties péc darbibas
turpinasanas principa, ar ko izprot aktivu
realizaciju un saistibu pildiSanu normala
bankas darbibas gaita.

(4) Konsolidacija

2003. gada Banka iegadajas 100%
kapitala daJu uznémumos IPAS “Baltikums
Asset Management " un SIA “Baltikums
Lizings". Konsolidétais finansu parskats uz
2004. gada 31. decembri ietver Bankas un
tas divu meitas uznémumu finansu
parskatus.

Meitas uznémumi ir uznémumi, kas
atrodas Bankas kontrolé. Kontrole pastav,
ja Bankai ir iesp€ja tiesi vai netiesi ietekmét
uznémuma finansu un operativo politiku
ar mérki gt labumu no ta darbibas.
Konsolidétie finansu parskati ietver meitas
uznémumu finansu parskatus, sakot ar

2004

(2) Foreign currency translation

The currency of the Republic of Latvia —
lat (LVL) — is used in the financial
statements. All assets and liabilities and
off-balance sheet claims and liabilities in
foreign currencies are revalued in lats
using the end of period exchange rates
determined by the Bank of Latvia. Gains
and losses arising from revaluation are
included in the profit and loss statement
for the period.

The foreign currency exchange rates for
the principal currencies that were used as
of the end of the period were as follows:

As of As of

31 December 31 December

2003 2004

EUR 0,6740 0,7030
GBP 0,9600 0,9960
LTL 0,1950 0,2030
RUB 0,0184 0,0186
UAH 0,0999 0,0971
usD 0,5410 0,5160

Transactions in foreign currencies are
revalued in lats according to the date of
the transaction using exchange rates set
by the Bank of Latvia.

(3) Going concern

The consolidated and Bank's financial
statements have been prepared on a going
concern basis, which contemplates the
realisation of assets and the satisfaction of
liabilities in the normal course of business.

(4) Basis of consolidation

In 2003 the Bank acquired 100% of the
share capital in IPAS “Baltikums Asset
Management” and SIA "Baltikums
Lizings". The consolidated accounts as of
31 December 2004 include the financial
statements of the Bank and the two
subsidiaries.

Subsidiaries are those enterprises
controlled by the Bank. Control exists
when the Bank has the power, directly or
indirectly, to govern the financial and
operating policies of an enterprise so as to
obtain benefits from its activities. The
financial statements of subsidiaries are

(2) MepeowueHKka MHOCTPaHHO BaNOThI

lMpu cocTaBieHUN ro40BOrO OTHETA U BEAEHUN
6yXranTepckoro y4eta UCrosb3yeTcs JeHexHas
eAnHuua Jlateuiickoit Pecry6anku — nat. Bee akTusbl 1
naccuBbl, a Takxe BHeb6anaHcoBble Tpe6oBaHUS U
06s3aTeNbCTBa B MHOCTPAHHOM BaslioTe NepeoL,eHeHb! B
natel no onpeseneHHomy barnkom Jlateum kypcy Ha
KOHeL, oT4eTHOro nepuoaa. Mpubelab Uan yobITKY,
CBA3aHHbIE C U3MEHEHUAMM KypCa MHOCTPAHHOM
Ba/IIOThI, BK/IOYEHbI B OTYET O MPUOBIIAX U yObITKAX 3a
OTYETHbI NepUoA.

Huxe NpuBEAEHbBI KYpPCbl OCHOBHbIX BajsltlOT Ha KOHEL,
OTYETHOro nepmnoja:

Ha 31 pekabps Ha 31 pekabps

2003 roga 2004 ropa
EUR 0,6740 0,7030
GBP 0,9600 0,9960
LTL 0,1950 0,2030
RUB 0,0184 0,0186
UAH 0,0999 0,0971
usD 0,5410 0,5160

Caenku B MHOCTPaHHOM BasloTe nepeoLieHeHbl B 1aThl
no onpezgeneHHomy baHkom JlaTBuu kypcy obmeHa
MHOCTPaHHOM BasIOTbl Ha A€Hb CAENKM.

(3) MpuHLUMN HenpepbIBHOW AeATENbHOCTU

KoHconmanpoBaHHble prHaHCOBbIE OTYETHI U OTYETHI
BaHKka NoAroToB/EHbl B COOTBETCTBUM C MPUHLMUTMIOM
HenpepbIBHON AeATENbHOCTH, MOA KOTOPbIM
NMOHMMAETCA peann3auuns akTMBOB 1 noralieHue
0653aTe/bCTB B X0O4€ HOPMaJIbHOM AeSTeNbHOCTH
6aHka.

(4) KoHconugauusa

B 2003 roay baHk npuobpen 100% ponen kanutana B
npeanpusTuax IPAS “Baltikums Asset Management” u
SIA "Baltikums Lizings". KoHconmanpoBaHHble
hrHaHcoBbLIe OTYeTH Ha 31 Aekabps 2004 roga
BK/IOYaloT B ce6s hMHAHCOBbIE OTYETHI baHka v AByX
€ro 04EPHUX NPeANpPUATU.

[llouepHue npeAnpuATUS — 3TO NPEANPUATUS, KOTOpPble
HaxoAATCs Mo KOHTposnem baHka. KOHTposb
CYLL,eCTBYET, €C/IM BaHK MOXET HEMOCPEACTBEHHO WU
KOCBEHHO MOB/IUSTL Ha (MHAHCOBYIO M OMepPaTUBHYIO
MOAUTHKY MPEANPUSTUS C LLeNblo MOYHYUTb BbIFOAY OT
€ero AesTesIbHOCTU. PUHAHCOBbIE OTUETHI JOHEPHUX
NpeAnpUATUI BKTIOYAIOTCS B KOHCONMMANPOBAHHbIE
(PMHAHCOBbLIE OTYETHI CO AHS NEPEHATUS KOHTPONS U
npekpaLalTCcs Co AHS ero npekpatleHns.
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datumu, kad sada kontrole sakas, lidz
datumam, kad ta beidzas.

Konsolidétajos finansu parskatos nav
ietverti grupas ietvaros veikto norekinu
atlikumi un darijumi, ka ari nerealizéta
pelna no darijumiem grupas ietvaros.

Gadijumos kad Koncerna un Bankas
raditaji butiski neatskiras, pielikumos tiek
uzraditi tikai Bankas raditaji.

(5) Finansu instrumenti

a) Klasifikacija

Tirdzniecibai paredzétie instrumenti ir tie
instrumenti, ko Banka tur vienigi ar noltku
gut istermina pejnu no finansu
instrumentu cenu istermina svarstibam.

Krediti un tamlidzigas prasibas ir krediti un
citas prasibas, ko Banka radijusi, izsniedzot
naudu debitoriem, un kas nav krediti un
prasibas, kas raditas ar noltku gut
istermina pelnu. Krediti un tamlidzigas
prasibas ietver aizdevumus un avansa
maksajumus bankam un klientiem, kas nav
jegadatie krediti.

Lidz termina beigam turétie aktivi ir
finandu aktivi ar fiksétiem vai nosakamiem
maksajumiem un fiksétu terminu, kurus
Banka ir nolémusi un spéj turet lidz
termina beigam. Lidz termina beigam
turétie aktivi ietver dazadus parada
instrumentus.

Pardosanai pieejamie aktivi ir finansu
aktivi, kas nav turéti tirdzniecibas noltka,
nav krediti un tamlidzigas prasibas, ka ari
nav lidz termina beigam turéti aktivi.

b) Atzisana

Finansu instrumenti tiek atziti bilancé,
izmantojot vertspapiru iegades norékinu
datumu. Krediti un tamlidzigas prasibas

tiek atzitas datuma, kad tas tiek nodotas
Bankai vai Banka tas izsniedz.

c) Novértésana

Finansu instrumenti sakotnéji tiek
noverteéti pec pasizmaksas, ieskaitot
darijuma izmaksas.

Péc sakotnéjas atspogulosanas bilancé visi
tirdzniecibai paredzétie instrumenti un visi
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included in the consolidated financial
statements from the date that control
effectively commences until the date that
control effectively ceases.

Intra-group balances and transactions, and
any unrealised gains arising from intra-
group transactions, are eliminated in
preparing the consolidated financial
statements.

In cases when the Group and Bank
amounts are not materially different, only
the Bank amounts are presented in the
notes.

(5) Financial instruments
a) Classification

Trading instruments are those that the
Bank principally holds for the purpose of
generating a profit from short-term
fluctuations in the price of the
instruments.

Originated loans and receivables are loans
and receivables that the Bank has created
by providing funds to customers other
than those created with the intent to be
sold immediately or in the short-term.
Originated loans and receivables include
loans and advances to banks and
customers other than purchased loans.

Held-to-maturity assets are financial assets
with fixed or determinable payments and
fixed maturity that the Bank has the intent
and ability to hold to maturity. These
include certain debt instruments.

Available-for-sale assets are financial
assets that are not held for trading
purposes, originated loans and
receivables, or held to maturity.

b) Recognition

Financial instruments are recognized in the
balance sheet on a settlement date basis.
Originated loans and receivables are
recognised on the day they are transferred
to or originated by the Bank.

c) Measurement

Financial instruments are measured initially
at cost, including transaction costs.

B koHconmanpoBaHHble pUHAHCOBbIE OTYETLI HE
BKJIIOYEHbI OCTATKW MO pacyeTam U CAeNkH,
OCYyLL,eCTB/IEHHbIE B pamMKax rpynmbl, a Takxke
Hepeann3oBaHHas NpuUobIIbL OT CAENOK B pamKax
rpynnbl.

B cnyuasx, koraa nokasartenu banka v KoHuepHa
CYLLLECTBEHHO He OT/IMYAIOTCS, B MPUNOXKEHUAX YKa3aHbl
TO/IbKO Mnokasatenu baHka.

(5) PuHaHCOBbIE MUHCTPYMEHTbI
a) Knaccudpukauus

MHCTpyMeHTEI, NpesHa3Ha4YeHHble 415 TOProBaW, —
3TO Takue UHCTPYMEHTbI, KOTOpbIMU baHk BnaaeeT
TOJIbKO B LiE/IX MOJYYEHNUS KpaTKOCPO4HOW NpHObIAY
OT U3MEHEHWI B LieHe MHCTPYMEHTOB.

KpeanTbl 1 npoune TpeboBaHUs — 3TO Takue KpeanuThbl
1 npoune TpeboBaHus, KOTopble baHk co3aaer,
BblAaBas AeHbrn Aebutopam, 1 KOTopble He SBASIOTCS
KpeAuTamu n TpeboBaHUIMU, KOTOPLIE BbIAAIOTCS B
Lensax nosydyeHns KpaTkocpoyHoin npubsian. KpeanTel
1 noso6Hble TpeboBaHMs BKAOYAIOT B cebs 3aiMbl 1
aBaHCOBbIE MuiaTexu 6aHkam u KIMeHTam, KOTopble He
ABASIOTCA NPUOBPETEHHBIMU KPeAUTAMMU.

AKTUBbI, COXpaHSEMbIE 0 KOHLA CPOKA, — 3TO
(PMHAHCOBLIE aKTUBbI C (PUKCUPOBAHHBIMU U/
YCTaHOB/IEHHBIMMU NATEXAMU U (PUKCUPOBAHHBLIM
CpPOKOM MoratueHns, koTopsle baHk HamepeH 1 umeet
BO3MOXHOCTb COXPaHATb 40 KOHLLA CPOKa. AKTHBI,
coxpaHsemble 0 KOHLA CpoKa, BK/oYaioT B cebs
pa3inyHble 4OTOBbIE MHCTPYMEHTHI.

AKTUBbI, AOCTYMHbIE AN TPOAAXKM, — 3TO (PUHAHCOBLIE
aKTWBbI, KOTOPbIE HE MPEeAHA3HAuYeHbl AN MPOAAKH,
3TO HE KpeAuTbl M TOMY Nof06Hble TpeboBaHus, a
Takxe He akTUBbI, KOTopble baHk HamepeH coxpaHsTh
40 KOHLLa CpoKa.

b) MpusHaHue

®UHAHCOBbIE MHCTPYMEHTHI MPU3HAIOTCS B 6anaHce no
Aate pacyeToB Mo NPUOBPETEHUIO LieHHbIX Bymar.
KpeanTbl 1 nogobHble TpeboBaHMs NpusHatoTcs B
GanaHce no Aare ux nepefayv banky uau no aare,
Koraa ux BelaaeT baHk.

c) OueHka

®UHAHCOBLIE MHCTPYMEHTHI MEPBOHAYANLHO
OLLEHNBAIOTCA MO haKTUYECKMM 3aTpaTam, BKIoYast
pacxozbl, CBsI3aHHbIE C MPUOBGPETEHNEM UHCTPYMEHTA.

Mocne nepBoHava/lbHOro oTpaxxeHua B 6anaHce Bce
WHCTPYMEHTbI, NpeAHasHa4€HHbIE 4149 TOPros/n, 1 BCe
aKTUBbI, AOCTYMNHbIE AN4 NPOAAXKN, OLEHMBAIOTCA MO UX

Komercbanka Baltikums



pardosanai pieejamie aktivi tiek novertéti
to patiesaja vertiba, izmantojot kotétas
tirgus cenas. To instrumentu vértibu,
kuriem nav kotétas tirgus cenas aktiva
tirgt vai kuru patieso vertibu nevar
pamatoti noteikt saskana ar novéertésanas
modeliem, kas balstiti uz aktiva tirgh
pieejamo informaciju, uzrada péc
pasizmaksas, ieskaitot darijjuma izmaksas,
atskaitot ar vértibas samazinasanos
saistitos zaudéjumus.

Visas finansu prasibas un saistibas, kas nav
paredzétas tirdzniecibai, krediti un
tamlidzigas prasibas un lidz termina
beigam turétie aktivi tiek noveérteti pec
amortizétas pasizmaksas, izmantojot
efektivas procentu likmes metodi. Visi Sie
finansu instrumenti ir parskatiti attieciba
uz iespéjamo veértibas samazinasanos.

d) Patiesas vértibas noteiksanas principi

Finansu instrumentu patiesas vértibas
pamata ir koteta tirgus cena bilances
datuma, ieskaitot darijuma izmaksas. Ja
finansu instrumenta kotéta tirgus cena nav
pieejama, instrumenta patieso véertibu
aprékina, izmantojot cenas modeli vai
diskonteto naudas plasmu.

Ja tiek lietota diskontéta naudas pltsma,
nakotné paredzamas naudas plismas
apléses tiek balstitas uz vadibas aprékiniem
un izmantota diskonta likme ir instrumenta
ar lidzigiem nosacijumiem un noteikumiem
tirgus likme bilances datuma. Ja tiek lietots
cenas modelis, ievades dati tiek balstiti uz
tirgus datiem bilances datuma.

Atvasinato instrumentu, kas nav kotéti
birza, patiesa vertiba tiek aplésta tada,
kadu Banka sanemtu vai maksatu, lai
partrauktu ligumu bilances datuma, nemot
Vvéra ta datuma tirgus apstakjus un
darijuma iesaistito pusu kreditspéju.

(e) Pelna vai zaudé&jumi no parvértésanas

Pe|na vai zaudéjumi, kas rodas no visu
tirdzniecibas instrumentu un pardosanai
pieejamo veértspapiru patiesas vertibas
izmainam, tiek uzraditi pe|nas un
zaudéjumu aprékina. Banka nepieméro
risku ierobezosanas uzskaiti.
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Subsequent to initial recognition all trading
instruments and all available-for-sale assets
are measured at fair value, except for any
instrument that does not have a quoted
market price in an active market and whose
fair value cannot be reliably measured.
These are stated at cost, including
transaction costs, less impairment losses.
The fair value is assessed based on quoted
market prices.

All non-trading financial assets and
liabilities, originated loans and receivables
and held-to-maturity assets are measured at
amortised cost using the effective interest
rate method. All such financial instruments
are subject to revaluation for impairment.

(d) Fair value measurement principles

The fair value of financial instruments is
based on their quoted market price at the
balance sheet date without any deduction
for transaction costs. If a quoted market
price is not available, the fair value of the
instrument is estimated using pricing models
or discounted cash flow techniques.

Where discounted cash flow techniques are
used, estimated future cash flows are based
on management's best estimates and the
discount rate is a market related rate at the
balance sheet date for an instrument with
similar terms and conditions. Where pricing
models are used, inputs are based on
market related measures at the balance
sheet date.

The fair value of derivatives that are not
exchange-traded is estimated at the amount
that the Bank/(Group) would receive or pay
to terminate the contract at the balance
sheet date taking into account current
market conditions and the current
creditworthiness of the counterparties.

(e) Gains and losses on subsequent
measurement

Gains and losses arising from a change in
the fair value of all trading instruments and
available-for-sale securities are recognised in
the income statement. The Bank does not
apply hedge accounting.

CnpaBeAMBOA CTOMMOCTH, C UCMONb30BaHNEM
KOTUPOBOYHbIX PbIHOYHbIX LieH. IHCTPYMEHTbI, Ans
KOTOPbIX He CyLL,ecTBYeT KOTUPYEMOIi Ha aKTUBHOM
PbIHKE LieHbl, 11 CNpaBeAanBYIO CTOMMOCTb KOTOPbIX
HEBO3MOXKHO 060CHOBAHHO YCTaHOBUTb, OTPaXatoTCst
Mo CTOMMOCTM MPUOGPeTeHNs, BKOYas PACXOAbl,
CBA3aHHble C NPUOBPETEHNEM, U UCKTIOHYAs PACcXOZbI,
KOTOpble CBA3aHbI CO CHUKEHUEM CTOMMOCTHU.

Bce ¢puHaHcoBble TpeGoBaHNa 1 06a3aTeNnsCTBa,
KOTOPbIE HE MpeAHa3HadYeHbl 419 TOPTOB/U, KPEAUTbI
1 TOMy NoA06HbIE 06513aTeNbCTBA U aKTUBbI,
coxpaHsemble 40 KOHLLA CPOKa, OL,eHMBAIOTCS MO
aMOPTU3UPYEMOI CTOUMOCTH, C UCTIO/Ib30BAHUEM
MeToaa 3¢ppeKTUBHOM NPOLLEHTHO CTaBKM. Takue
(PMHAHCOBLIE MHCTPYMEHTbI aHAIM3MPYIOTCS Ha
npesMeT BO3MOXHOTO CHUXEHMUSI CTOMMOCTH.

d) MpuHUMNBLI ycTaHOBIEHUSA CpaBeANUBOI
cTOMMOCTHU

OCHOBOI1 CNpaBeANBON CTOMMOCTH (DUHAHCOBbIX
WHCTPYMEHTOB AIBNAETCA KOTUPOBOYHASA PbIHOYHASA
LieHa Ha gaTy 6anaHca, NnprHUMas BO BHUMaHue
pacxobl, CBA3aHHbIE C NPUOOPETEHNEM
MHCTpyMeHTa. EC/in KOTMPOBOYHAA pbIHOYHASA LieHa
¢pHAHCOBOrO MHCTPYMEHTA He AOCTYMHa,
Crnpases/IMBYIO0 CTOMMOCTb UHCTPYMEHTA
paccyuTLIBAIOT, UCMO/b3YS MOAE/b LLEHbI UK
AVNCKOHTUPOBAHHbIN AEHEXHBIN MOTOK.

Mpun ncnonb3oBaHMN ANCKOHTUPOBAHHOTO AEHEXHOro
noToKa pacyeT NpeAnoaaraemMoro AeHeXXHOro notoka
B OyAyLLEeM OCHOBbLIBAETCS Ha pacyeTax pykoBOACTBA
1 UCNOJIb3YEMON JUCKOHTHOW CTaBKOW ABAAETCA
PbIHOYHAA CTaBKa MHCTPYMEHTA C MOXOXUMM
ycnoBusmu Ha gaty 6anasca. Mpu ncnonb3oBaHUm
MOAENN LieHbl UCXO/AHbIE JaHHbIE OCHOBbIBAIOTCS Ha
PBIHOYHbIX AaHHbIX Ha AaTy GanaHca.

CnpaBeanvBasi CTOMMOCTb MPOU3BOAHbIX
MHCTPYMEHTOB, KOTOpblE He KOTUPYIOTCS Ha Gupxe,
paccunTbIBaETCS Kak CTOMMOCTb, KOTOpYIo baHk
noay4mn bl uav 3annatun Gbl 4N NpekpaLieHus
AoroBopa Ha zaty 6anaHca, C y4eTOM pPbIHOYHOM
CUTyaLMK Ha 3Ty AaTy U KPeAUTOCMOCOBHOCTH
CTOPOH, Y4acTBYIOLLUX B CAEJIKE.

(e) MpubbILIL MK y6BITKU OT NepeoLleHKn

Mpu6bIIL MAK YOBITKW OT M3MEHEHWT CrpaBeA/IMBON
CTOMMOCTU BCEX (DMHAHCOBbLIX MHCTPYMEHTOB,
npeAHasHaYeHHbIX 419 TOProBAu U AOCTYMHbIX K
npoAaxke, OTpaxkaloTcs B pacyeTe Npubbiiei 1
y6bITKOB. BaHK He NpuMeHsieT yueT Ans
XeAXKUPOBaHUS.
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(f) Atzisanas partrauksana

Finansu aktiva atzisana tiek partraukta,
kad Banka ir zaudgjusi kontroli par
tiesibam, kas saistitas ar attiecigajiem
finandu instrumentiem. Kontrole tiek
zaudeta, kad saistibas tiek realizetas,
izbeidz pastavet vai no tam atsakas.
Finansu saistibu atziSana tiek partraukta
tas dzesanas bridi.

Pardosanai pieejamo, tirdzniecibai
paredzeto instrumentu, lidz termina
beigam turétu instrumentu un kreditu un
tamlidzigu prasibu atzisana tiek partraukta
norékinu diena.

(6) lenakumu un izdevumu uzskaite

Procentu ienémumi un izdevumi tiek atziti
pelnas un zaud&jumu aprékina to rasanas
bridi, nemot véra aktiva/saistibu efektivo
atdevi vai piemérojamo mainigo likmi.
Procentu ienémumi un izdevumi ietver
diskonta vai prémijas amortizaciju vai citas
atskiribas starp sakotnéjo procentus
nesosa instrumenta uzskaites summu un ta
summu dzésanas bridi, kas aprékinata péc
efektivas procentu likmes metodes.

Procentu ienémumu atzisana tiek
partraukta gadijuma, kad rodas Saubas par
procentu vai kreditu pamatsummas
atmaksas iesp&jamibu.

(7) Komisijas iepémumi
Komisijas ienémumi ir attiecinati uz
periodu, kura pakalpojumi ir sniegti.
(8) leguldijumi

leguldijumi saistitos uznémumos

Saistitie uznémumi ir uznémumi, kuros
Bankai ir batiska ietekme, bet nav
kontroles par uznémuma finansém un
|émumu pienemsanu. Konsolidétie finansu
parskati ietver Bankas lidzdalibas daju
kopéja saistita uznémuma atzitaja pe|na
vai zaudejumos, kas aprekinata péc pasu
kapitala metodes no datuma, kad $i
batiska ietekme sakas, lidz datumam, kad
ta beidzas. Kad Bankas ieguldijuma saistita
uznémuma kapitala bilances vértiba
sasniedz nulli saistita uznémuma
zaudejumu dé|, turpmaku zaudéjumu
atziSana tiek partraukta, iznemot, ja Banka
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(f) Derecognition

A financial asset is derecognised when the
Bank loses control over contractual rights
that comprise that asset. This occurs when
the rights are realised, expire or are
surrendered. A financial liability is
derecognised when it is extinguished.

Available-for-sale assets, assets held for
trading, held-to-maturity instruments and
originated loans and receivables are
derecognised on the day they are
transferred by the Bank.

(6) Interest income and expenses

Interest income and expense are
recognised in the income statement as
they accrue, taking into account the
effective yield of the asset/liability or an
applicable floating rate. Interest income
and expense include the amortisation of
any discount or premium or other
differences between the initial carrying
amount of an interest bearing instrument
and its amount at maturity calculated on
an effective interest rate basis.

Recognition of interest income is
discontinued when there is uncertainty
regarding the repayment of interest or
principal.

(7) Fee and commission income

Fee and commission income is recognised
when the corresponding service is
provided.

(8) Investments
Investments in associates

Associates are those enterprises in which
the Bank has significant influence, but not
control, over the financial and operational
policies. The consolidated financial
statements include the Bank's share of the
total recognized gains and losses of
associates on an equity accounted basis,
from the date that significant influence
effectively commences until the date that
significant influence effectively ceases.
When the Bank's share of losses exceeds
cost, the carrying amount is reduced to nil
and recognition of further losses is
discontinued except to the extent that the

(f) NpexpaweHne npusHaHus

Mpu3HaHWe PUHAHCOBBIX MHCTPYMEHTOB NpeKpaLlaeTcs
C MOMeHTa, Koraa baHk TepsieT KOHTPO/Ib Haj NpaBamu,
CBSI3aHHBIMMW C COOTBETCTBYIOLL MMM PUHAHCOBBIMU
MHCTpyMeHTamu. KOHTposib TepsieTcs, Koraa
obs3aTenbCTBa peannsyioTcs, npekpaLlaoT
CYLLLeCTBOBATb U/IM OT HUX OTKasblBaloTcs. Mpu3HaHue
(bMHAHCOBbIX 06513aTeNbCTB NpeKpaLLaeTcsi B MOMEHT
MX MnoraiieHus.

Mpu3HaH1e MHCTPYMEHTOB, AOCTYMHbIX K MPOAAXE,
npeAHa3Ha4YeHHbIX A/15 TOPrOB/U, UHCTPYMEHTOB,
CoXpaHseMblX 40 KOHLLA CPOKa, KPeANUTOB U MOAOGHbIX
TpeboBaHUii NpekpallaeTcs B AeHb OCyLLeCTBAEHUS
pacueTos.

(6) YueT NpoLeHTHBIX AOXO/A0B 1 pacxoAoB

MpOoLEHTHbIE ZOXOAbI M PACXOALI MPU3HAIOTCS B pacyer
Npu6LLIEN 1 yBLITKOB B MOMEHT UX BO3HUKHOBEHUS,
yuuTbIBas 3 eKTUBHYIO CTABKY akT1Ba/06a3aTenscTs
WY NPUMEHSIEMYIO M/1aBaAIOLLYIO CTaBKy. MpoLeHTHbIe
A0XO0/bl U PaCX0Abl BK/IOYAIOT B ce6si aMopTHU3aLmMio
Npemun Uau ANCKOHTa NGO Apyrue OTANYUS MexAy
NepBOHAYasIbHOM YHETHON CTOMMOCTbIO HECYLLLEro
MPOLEHTHBIN JOXOA MHCTPYMEHTA 1 €r0 CTOMMOCTbIO B
MOMEHT MoralleHusl, KOTopasi PacCYUTbIBAETCS C
1CMoNb30BaHNEM MeToAa IPPEKTUBHON NPOLLEHTHOM
CTaBKM.

lMpu3HaH1e NPOLEHTHBIX JOXOA0B NpepbiBaeTcs B
MOMEHT, KOTAa MOSBASIOTCS COMHEHUS B BO3MOXKHOCTU
oniaThl MPOLIEHTOB UM OCHOBHOM CyMMbl KpeanTa.

(7) KomuccuoHHble A0XO0AbI

KOMWCCHOHHBIE 40XOAbI MPU3HAIOTCS B TOM MEpUOZe,
Koraa ycnyru 6biam okasaHsl.

(8) Bno>xeHus
BnoxeHus B kanuTanbl CBA3aHHbIX NPeANPUATUI

CBA3aHHBIMU NPEANPUATUAMM ABASIOTCA NPEANPUATUS,
B KOTOPbIX BaHK MMEET CyLLECTBEHHOE BAUAHME, HO HE
VIMEET KOHTPOAIS HaA thrHaAHCAMM NPEANPUATUS U
NPUHATUEM peLLeHnit. KOHCONMAMpPOBaHHbIe
¢prHaHCOBbIE OTYETHI BK/IIOYAIOT B CE6S YacTb y4acTus
baHka B Mpu3HaHHbIX MPUGLLIAX UK yObITKAX
CBSA3aHHOTO MPeANpPUSTUS, KOTOpas PacCumUTLIBAETCS MO
MeToay COGCTBEHHOMO KanuTana, HauynHas co AHs
HaYana CyL,ecTBEHHOrO BAUSHUS U 3aKaHY1BasH JHEM,
KOrAa BAUsiHUE npekpaiiaercs. B MomeHT, koraa
6asaHcoBasi CTOMMOCTb MHBECTULMIA baHKa B kanuTan
CBSA3aHHOTO MPeANPUSTUS AOCTUTAET HYNS 13-3a
y6bITKOB CBSI3aHHOTO NPEANPUATUS, Aa/bHelLlee
npusHaHue y6LITKOB MPEKPALLAETCs, 3a UCKIIOYEHUEM,
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ir uznémusies attiecigas saistita uznémuma
saistibas.

(9) Krediti

Krediti un avansi ir klasificeti ka krediti un
tamlidzigas prasibas. Krediti gada parskata
bilance tiek uzraditi to atlikusaja vértiba,
atskaitot uzkrajumus nedrosiem
aizdevumiem.

Banka galvenokart pieskir klientiem
komerciala un industriala rakstura kreditus.

(10) Aktivu vértibas samazinasanas

Bankas aktivu, iznemot atlikta nodok|a
aktivu, uzskaites vertiba tiek parverteta
bilances datuma, lai noteiktu, vai nav
konstatéjamas aktiva vértibas
samazinasanas pazimes. Ja sadas pazimes
tiek konstatétas, tiek aplésta aktiva
atglistama summa.

Atgiistamas summas aprékinasana

Bankas aizdevumu un citu prasibu
atgtistamo summu aprékina ka nakotné
paredzamo naudas plismu pasreizéjo
vértibu, diskontéjot ar sakotnéjo aktiva
efektivo procentu likmi. Bankas pardosanai
pieejamo ieguldijumu atgtstama summa ir
to patiesa vertiba.

Zaud&jumu no vértibas samazinasanas
atcelSana

Aizdevumu un citu prasibu vértibas
samazinasanas zaudéjumus atce|, ja to
vélakas atglistamas veértibas palielinasanos
var objektivi saistit ar notikumiem péc
zaudéjumu atzisanas.

(11) Aiznémumi ar procentu likmi

Aiznémumus ar procentu likmi sakotnéji
atzist pasizmaksa, atskaitot darijuma
izmaksas. Péc sakotn€jas atzisanas
aizneémumus ar procentu likmi uzrada
amortizetaja pasizmaksa un jebkuras
atskiribas starp pasizmaksu un izpirksanas
summu tiek uzraditas pe[nas un
zaudéjumu aprékina aiznémuma perioda
laika.

Ja aiznémumi tiek atpirkti vai dzeésti pirms
termina, atskiribas starp atmaksato summu
un uzskaites vertibu tiek nekaveéjoties
atzitas pe|nas un zaudéjumu apreékina.
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Bank has incurred obligations in respect of
the associate.

(9) Loans

Loans and advances are classified as
originated loans and receivables. Loans are
recognized in the balance sheet at the
amount of the outstanding value, less
impairment for doubtful debts.

The Bank mainly grants commercial and
industrial loans to customers.

(10) Impairment

The carrying amounts of the Bank's assets,
other than deferred tax assets, are reviewed
at each balance sheet date to determine
whether there is any indication of
impairment. If any such indication exists,
the assets’ recoverable amounts are
estimated.

Calculation of recoverable amount

The recoverable amount of the Bank's loans
and receivables is calculated as the present
value of expected future cash flows,
discounted at the original effective interest
rate inherent in the asset. The recoverable
amount of the Bank's available-for-sale
investments is their fair value.

Reversals of impairment

An impairment loss in respect of loans and
receivables is reversed if the subsequent
increase in recoverable amount can be
related objectively to an event occurring
after the impairment loss was recognised.

(11) Interest bearing borrowings

Interest-bearing borrowings are recognised
initially at cost, net of any transaction costs
incurred. Subsequent to initial recognition,
interest-bearing borrowings are stated at
amortised cost with any difference between
cost and redemption value being recognised
in the income statement over the period of
the borrowings.

When borrowings are repurchased or
settled before maturity, any difference
between the amount repaid and the
carrying amount is recognised immediately
in the income statement.

ecnu baHk npuHan Ha cebs obs3aTenscTBa
CBSA3aHHOTO MPeANpUsTUS.

(9) KpeauTsbi

KpeanTsl 1 aBaHChl KNAacCUULMPYIOTCS Kak KPeANUTI
1 TOMy noAo6Hble Tpeb6oBaHus. KpeanuTsl B 6anaHce
roZloBOrO OT4eTa OTPaXkatoTCsl Mo OCTAaTOYHON
CTOMMOCTU, UCK/IOHYas HAKOMIEHUS HA COMHUTE bHbIE
KPeANTI.

BaHK BbIAAET KMEHTAM KPEAUTEI KOMMEPYECKOTO U
MHAYCTPUANLHOIO XapakTepa.

(10) CHMYKEHUE CTOUMOCTU AKTUBOB

Y4eTHas CTOMMOCTb akTMBOB baHka, 3a UCKIIoYEHEM
aKTMBOB OT/IOXKEHHOTO Haora, NepecmaTpuBaeTcs Ha
Aaty 6anaHca Ans TOro, 4To6bl 6610 BO3MOXKHO
YCTaHOBUTb, HE BbISBASIOTCS /I NPU3HAKU
YMEHbLLEHNS CTOMMOCTU akTUBOB. Ecnn TakoBble
KOHCTaTUPYIOTCS, TO OLLEHNBAETCS BO3MeELLaemMas
cymma.

Pacuet Bo3meLL,aeMoii CyMMmbl

Bo3melaemyio cymmy KpeanToB v APYrux
TpeboBaHuit baHka paccynTbIBAIOT Kak
[AVNCKOHTUPOBAHHYIO CTOMMOCTb Npejnoaraembix
ByAyLLUX AEHEXHBIX MOTOKOB, AUCKOHTUPYS MO
nepBoHayanbHOM 3hPeKTUBHOW NPOLEHTHON CTaBKe
akTusa. Bosmel,aemMon CyMMon JOCTYMHbIX K
npoAake BAOXeHWU baHka aBaseTca ux
cnpaeeAnnBas CTOMMOCTb.

OTmeHa y6blTKOB OT CHUXXE€HUA CTOUMOCTHU

Y6bITKN OT CHUKEHUS CTOMMOCTU KPEAUTOB U APYTHX
TpeboBaHU OTMEHAIOTCS, €C/IN MOBLILLIEHUE UX
nocnezytoLL,eit BO3MELLAEMOM CTOUMOCTU MOXHO
06BEKTUBHO CBA3ATb C COBLITUAMU MOC/E NPU3HAHUS
yObITKOB.

(11) 3aiimbl € NPOLIEHTHO CTaBKOM

3aiimMbl C NPOLLEHTHOM CTaBKOM NepBOHaYabHO
NpU3HalOTCA NO hakTUYECKUM 3aTpaTam, UCKYas
pacxoAbl, CBA3aHHbIE CO caenkon. MNocne
nepBOHaYanbHOro NPU3HaHUA 3alMMbl C NPOLLEHTHOW
CTaBKOM NPU3HAIOTCA MO aMOPTU3UPYEMON
CTOMMOCTU, U Ntobasi pasHULLA Mexay 3Tl
CTOMMOCTbIO U CYMMOMI OTKYMa NnoKasbiBaeTcs B
pacueTe Npubbiaei 1 YObITKOB Ha NPOTAKEHUM CpOKa
3anma.

Ecnv 3aiimbl BEIKynaloTca uav norawariTtcs JOCPOYHO,
pasHuua mexay Bbinia4eHHON CYMMON U yHETHOW
CTOMMOCTbIO Be30T1araTeNlbHO NPU3HAETCA B pacyeTe
npuobbinei u yobITKOB.
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(12) Pamatlidzek]u un nematerialo
aktivu nolietojums

Pamatlidzek]i un nematerialie aktivi tiek
uzraditi péc to atlikusas vertibas, t.i., no
iegades vertibas atskaitot uzkrato
nolietojumu. Nolietojums tiek aprékinats
péc linearas metodes. Saskana ar
pamatlidzek|u derigas lietosanas terminu
tiek piemérotas sadas likmes:

Nematerialie aktivi 20%
Mebeles un iekartas 20%
Datori 25%
Citi 20%

Pe|na un zaudéjumi no pamatlidzek|u
realizacijas tiek uzraditi attieciga perioda
pelnas un zaudé&jumu aprékina.

(13) Nauda un tas ekvivalenti

Nauda un tas ekvivalenti ietver kases
atlikumu un prasibas uz pieprasijumu pret
Latvijas Banku un citam kreditiestadem,
noguldijumus citas kreditiestadés ar
atlikuso dzésanas terminu lidz 3 ménesiem,
atskaitot saistibas pret citam bankam ar
atlikuso dzésanas terminu lidz 3 ménesiem.

(14) Kapitala pietiekamibas aprékins

Bankas kapitala pietiekamibas raditajs tiek
aprékinats saskana ar Finansu un kapitala
tirgus komisijas prasibam. FKTK pieprasa
uzturét kapitala pietiekamibas raditaju

8% apmeéra. Uz 2004. gada 31. decembri
Banka darbojas atbilstigi Latvijas
kreditiestazu likuma un FKTK prasibam par
kapitala pietiekamibu un minimalo kapitala
un rezerves apmeru.

(15) Arpusbilances saistibu uzskaite

Arpusbilances posteni ietver garantijas,
akreditivus, klientiem neizsniegtos kreditus
pieskirto kreditliniju ietvaros, ka ari
kreditkarsu neizmantotos limitus.

(16) Uznémuma ienakuma nodoklis

Bankas uznémuma ienakuma nodoklis
15% (2003. gada — 19%) apmera tiek
piemeérots saskana ar Latvijas Republikas
nodokju likumdosanu.

Atliktais uznémumu ienakuma nodoklis
rodas laika atskiribu rezultata starp aktivu
un saistibu bilances vértibu un to nodok|a

a4

(12) Depreciation and amortisation of
fixed and intangible assets

Fixed assets and intangible assets are
recorded at cost, less accumulated
depreciation. Depreciation is calculated on
a straight-line basis. Based on the useful
lives of fixed assets, the following rates are
applied:

(12) N3HOC OCHOBHbIX CPEACTB U HEMaTepuaibHbIX
aKTUBOB

OcCHOBHble CPeACTBA U HeMaTepuasibHble akTUBbI
yKa3saHbl M0 UX OCTATOYHOM CTOUMOCTY, T.€. 3a BbIYETOM
13 CTOMMOCTU NPUOBPETEHNS HAKOMIEHHOTO U3HOCA.
lMpu pacyeTe U3HOCA UCMONb3YETCS IMHENHBIA METOA. B
COOTBETCTBUM CO CPOKOM MOJIE3HOTO UCMO/b30BaHUS
OCHOBHbIX CPE/CTB NMPUMEHSAIOTCS CedyloLLne CTaBKu:

Intangible assets 20%
Furniture and equipment 20%
Computers 25%
Other 20%

HemaTepuanbHble BIOXKEHUS 20%
mebenb 1 06opyAoBaHue 20%
KOMMbIOTEPbI 25%
npoyee 20%

Gains and losses on disposals of fixed
assets are recognised in the profit and loss
statement in the period of disposal.

(13) Cash and cash equivalents

Cash and cash equivalents are composed
of cash and amounts due from the Bank of
Latvia and other credit institutions on
demand, and deposits in other credit
institutions with a maturity of 3 months or
less, excluding balances due to other credit
institutions with a maturity of 3 months or
less.

(14) Capital adequacy calculation

According to the requirements of the
Financial and Capital Market Commission,
the capital adequacy ratio should be
maintained at 8% . As of 31 December
2004, the Bank was in compliance with
the law “"On Credit Institutions” and the
requirements of the Financial and Capital
Market Commission for capital adequacy
and minimum equity.

(15) Off-balance-sheet items

Off-balance-sheet items include
guarantees, letters of credit and unused
credit lines provided to customers.

(16) Corporate income tax

Corporate income tax at the rate of 15%
(2003: 19%) is calculated by the Bank in
accordance with the Latvian tax
regulations.

Deferred tax arises from temporary
differences between the tax base of an
asset or liability and its carrying amount in
the balance sheet. The tax base of an asset

Mpu6bIIL 1 YOBITKM OT peann3aLi OCHOBHbIX CPEACTB
yKa3aHbl B OT4eTe O NpubbIsX U yObITKax 3a
COOTBETCTBYIOLL M Nepros.

(13) leHbru U AeHeXXHble SKBUBAJIEHTbI

Mo3nuns «/leHbru 1 AeHEXHbIE 3KBUBANEHTbI»
BK/ItOYAET B cebs KacCOBLIA OCTATOK U Tpe6GOBaHUS 40
BOCTpe6oBaHus K baHky JlaTBUM U APYrM KPEAUTHbIM
yupekAeHUSM, BNOXKEHUS B APYrue KpeauTHble
yYpexAeHns co CPOKOM MoralleHns 40 3 MecsLeB 1 3a
BbIYETOM 06513aTeNbCTB K APYrMm 6aHKam CpoKOMm
noratleHuns 4o 3 MecsLeB.

(14) PacueT A40CTAaTOYHOCTU KanuTana

[Moka3saTenb 4OCTAaTOYHOCTH KanuTtana baHka paccuntaH
B COOTBETCTBUM C TpeboBaHUIMU Komuceum peiHka
¢uHaHcoB 1 kanuTana. KPOK TpebyeT nosaepskusatb
rokasartesib J0CTaTO4HOCTM KanuTana Ha yposHe 8% .
Ha 31 gekabps 2004 roaa baHk BbinosiHUA TpeboBaHue
3aKkoHa «O KpeauTHbIX yupexaernax» n Komuccum
pbiHKa pUHAHCOB M KanuTana no coboAeHno
[AOCTaTOYHOCTM KanuTana 1 MUHUMabHOMY pasmepy
COBCTBEHHOrO KanuTana.

(15) YueT BHe6GanaHCoOBbIX 0643aTENLCTE

BHebanaHcoBble CTaTby BK/IOYAIOT B cebs rapaHTum,
AKKPEANTUBbLI, HEBbIAAHHBIE CPEACTBA B Npejenax

MPUCBOEHHBIX KIMEHTAM KPEAUTHbIX NIVHWIA, a TakxXe
HENCMNO/Ib30BaHHbIE NMMUTLI MO KPEAUTHBIM KapTam.

(16) Hanor Ha npu6bINbL

Hanor Ha npu6biib ¢ npeanpusatuii B pasmepe 15%
(2003: 19%) paccunTbiBaETCS B COOTBETCTBUM C
Ha/IOroBbIM 3aKOHOAATENbCTBOM J1aTBUINCKOWA
Pecny6auku.

OTNOXKEHHbIN HAMOT Ha NMPUGLIIbL NOSBASETCS B

pe3sysnbTaTe BpeMeHHbIX pasHuL, Mexay 6anaHcoBoi
CTOMMOCTbIO aKTUBOB U 06513aTENbCTB U CTOMMOCTBIO
aKTMBOB 1 0653aTe/bCTB, KOTOpas yCTaHaBNMBAETCS
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bazes vertibu, kas tiek noteikta nodokju
aprékinasanas vajadzibam. Uzraditais
atliktais nodoklis ir aprékinats, piemeérojot
bilances datuma spéka esosas nodok|u
likmes uz bilances postenu laiku
atskiribam.

Atlikta nodok|a aktivs tiek atzits tikai tada
apmera, cik ir iespéjams, ka ar nodokli
apliekama nakotnes pe|na bs pietiekama,
lai atglitu So aktivu. Atlikta nodok|a aktivs
tiek samazinats par apjomu, par kadu
atlikta nodok|a aktivu nebs iesp&jams
atgut.

(17) Uzkrajumi

Uzkrajumi saistibam un maksajumiem tiek
atziti bilance gadijuma, ja Bankai
iepriekséjo notikumu rezultata pastav
juridiskas vai iespéjamas saistibas, kas,
norékinoties par $im saistibam, radis aktivu
samazinajumu, un Banka var veikt ticamu
saistibu novertéjumu. Ja Si ietekme ir
batiska, uzkrajumi tiek aprekinati,
diskontéjot paredzamas nakotnes naudas
plismas ar pirmsnodokju likmi, kas
atspogulo naudas laika vértibas pasreizéjo
tirgus novertéjumu un, ja nepiecieSams,
saistibam piemitoso risku.

(18) Aktivi parvaldisana

Klientu naudas lidzek]i, kurus Banka
parvalda to uzdevuma, netiek uzskatiti par
Bankas aktiviem. Banka netiek pak|auta ar
siem aktiviem saistitajiem riskiem.

Batiska daja no parvaldamo aktivu
lidzek|iem ir iesaistita repo darijumos ar
citam komercbankam, kas tiek atspoguloti
Bankas bilancé ka saistibas pret
kreditiestadém un trasta lidzek|u devéjiem
izsniegtie krediti.

(19) Aktivu pardosana ar atpirksanu
un aktivu pirksana ar atpardosanu

Aktivu pardosanas ar atpirksanu darijumi
tiek atspoguloti ka finansésanas darijumi.

Gadijumos, kad banka ir aktivu pardevéjs,
pardotos aktivus ta turpina uzradit sava
bilancé. Pardosanas rezultata sanemtie
[idzek]i tiek uzraditi ka saistibas pret
minéto aktivu pircéju.

Gadijumos, kad Banka ir aktivu pircéjs,
nopirktie aktivi netiek uzraditi Bankas

2004

or liability is the amount attributed to that
asset or liability for tax purposes. The
amount of deferred tax calculated is based
on the expected manner of realization or
settlement of the carrying amount of assets
and liabilities, using tax rates applied or
substantially applied at the balance sheet
date.

A deferred tax asset is recognized only to
the extent that it is probable that future
taxable profits will be available against
which the asset can be utilized. Deferred tax
assets are reduced by the amount that is not
probable that the related tax benefit will be
realized.

(17) Provisions

A provision is recognised in the balance
sheet when the Bank has a legal or
constructive obligation as a result of a past
event, and it is probable that an outflow of
economic benefits will be required to settle
the obligation. If the effect is material,
provisions are determined by discounting
the expected future cash flows at a pre-tax
rate that reflects current market assessments
of the time value of money and, where
appropriate, the risks specific to the liability.

(18) Assets under management

Assets managed by the Bank on behalf of
customers are not treated as assets of the
Bank. The Bank assumes no risk on the
assets.

A significant amount of managed assets are
involved in repurchase (repo) transactions
with other commercial banks. The Bank
discloses on the balance sheet amounts due
to credit institutions for cash received in
repo transactions and the amounts due from
the providers of liabilities under
management as loans granted.

(19) Repo transactions

Repo transactions are recognized as
financing transactions.

When the Bank is the seller of securities,
securities are continued to be recognized on
the balance sheet. Proceeds from the sale
are recognized as a liability to the purchaser
of the securities.

ANA HANIOrOBbIX HY>XA. YKa3aHHbI OTNI0XKEHHbI Hanor
pacc4ynTaH Ha OCHOBaHUKU oXugaemon peannsauynu
WK NOTaLleHn CTOMMOCTU aKTUBOB U 06A3aTENbCTB C
NPpUMEHEHNEM Ha/I0roBOW CTaBKM Ha Aary 6anaHca.

AKTUB OTJIOKEHHOTO Haslora NPU3HAETCs TOJLKO B
TOM 06bEME, HACKO/IbKO BO3MOXHO, 4TO ByAyLias
obnaraemas Hanorom npubbiab GyAET fOCTaTO4Ha,
4T06bI UCMO/Ib30BaTh JaHHbIA aKTUB. AKTUB
OT/IOXKEHHOTO Ha/lora CHUXAETCA Ha Takoi 06beMm, Ha
KOTOPbIN HEBO3MOXHO BYAET UCMO/L30BATH aKTUB
OT/IOKEHHOIO Hasora.

(17) Hakonnexnusa

HakomnneHus Ha 06si3aTeNbCTBa NPU3HAIOTCS B
6anaHce B cay4ae, eciv B pesynbtare npeablayLynx
cobbITUi1 Y BaHKa CyLLeCTBYIOT OpUANYecKUe Uan
BO3MO>HbIE 0653aTe/bCTBA, KOTOPbIE, MPU pacyeTe 3a
3Tn 0643aTe/bCTBA, MOTYT MOB/EYb 38 OBV
yMeHbLUEHWe akTUBOB, U baHK MOXeET OCyLLecTBUTL
AOCTOBEPHY!O OLieHKy 0653aTenbeTB. Ecan AaHHoe
B/IWSIHWE CYLLLECTBEHHO, HAKOM/IEHUS PACcCUUTLIBAIOTCS
nyTem AUCKOHTUPOBAHUS BO3MOXKHBIX BYAYLLNX
AEHEXHbIX MOTOKOB C AOHA/NOrOBOM CTaBKOM, YTO
OTpakaeT TEKYLLYIO PIHOYHYIO OLLeHKY BPEMEHHOI
CTOMMOCTU J€HET W, eCI HEOBXOANMO, PUCK,
npucyLLmnit 0653aTesbCTBaMm.

(18) AKTUBBI B ynpaB/ieHUn

[leHesxxHble cpeAcTBa KJAMEHTOB, KOTOPbIMU baHk
ynpas/iseT Mo ux Nopy4eHunio, He cyuTaloTCs
akTMBamu baHka 1 Mo3Tomy He BK/tOYeHbI B 6anaHc
baHka. baHk He NosBepraeTcs CBs3aHHbIM C 3TUMMU
aKTMBaMM pUCKaM MPOLLEHTHbIX CTaBOK WK
Kakum-nmbo Apyrum puckam.

CyulecTBeHHas 4acCTb OT MPUBIEYEHHBIX TPACTOBLIX
CPeACTB NpuBJIeUeHa B repo-CAENKN C APYrumu
KOMMepueckumm 6aHkamu. baHk oTpakaert
AEHeXHble CPeACTBa, MONYyYeHHbIE OT repo-CAesok, B
6anaHce Kak 06s3aTeNbCTBa Nepes KpeAUTHBIMU
yupexAeHnsMu 1 TpeboBaHMS K JaBaTesto TpacTOBbIX
CPeACTB Kak BblAAHHbIE KPEAUTHI.

(19) Mpoaarka akTMBOB € 0GpaTHO NOKYNKOW U
NoKymnkKa aKTUBOB ¢ 0OpaTHOI NnpoAarkei

Mpoaaxa akTUBOB € 06PATHOI NOKYNKO OTpaxaeTcs
KaK cAeska puHaHCUPOBaHMS.

Ecnu baHk aBngeTcs NpoaBLOM akTUBOB,
FlpO,Cl,aHHble AKTUBbI OH FlpO,U,Oﬂ)KaET OTpél)KaTb B
cBoem banaHce. MNonyyeHHble OT NPOAAXKM CPeACTBa
oTpaxkaloTcs kak 06s3aTeNbCTBa K JaHHOMY
nokynaresto akTMBOB.
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bilancé, bet darijuma rezultata samaksata
iegades vertiba tiek atspogulota ka prasiba
pret aktivu pardeveju. Banka ir iesaistita
divos sada veida darijumos — klasiskajos
repo darijumos un buy/sell darijumos.

Aktivu pardosanas ar atpirksanu un aktivu
pirksanas ar atpardoSanu darijumu rezultats
tiek atzits pe|nas vai zaudéjumu aprékina ka
procentu ienakumi vai izdevumi péc
uzkrasanas principa.

(20) Biznesa segmentu atspogulosana
(analize)

Biznesa segmenta rezultatos tiek uzraditi
ienémumi un izdevumi, kas ir tiesi
attiecinami uz biznesa segmentu, ka ari ta
ienémumu un izdevumu atbilstiga dala, kuru
var pamatoti attiecinat uz biznesa segmentu
un kura radusies no aréjiem darijumiem vai
no darijumiem ar Grupas citiem biznesa
segmentiem. Starpsegmentu norékinu
izcenosanas metode (cena) balstas uz
izmaksam plus attiecigais pe|nas procents
(marza), ka tas aprakstits Grupas politika.
Biznesa segmenta aktivus un saistibas veido
tie pamatdarbiba lietotie aktivi un
pamatdarbibas saistibas, kas ir tiesi
attiecinamas vai pamatoti attiecinamas uz
biznesa segmentu.

3. Risku parvaldisana

Banka lielu nozimi sava darbiba pievers risku
identificésanai un vadibai. Nozimigakie riski,
kuriem pak|auta banka, ir kreditrisks,
procentu likmju risks, likviditates risks,
arvalstu valttas risks, operacionalais un
reputacijas risks.

Bankas nostadnes attieciba uz risku
parvaldisanu ir atrunatas risku parvaldisanas
politikas, kuras ir apstiprinajusi Bankas
Padome. Politiku istenoSanu kontrolé Bankas
Finansu analizes un risku parvaldidanas
parvalde, Kreditu komiteja, Aktivu un pasivu
komiteja, ka ari Noziedzigi iegltu lidzek|u
legalizacijas novérsanas komiteja.

(1) Kreditrisks

Kreditrisks ir zaudéjumu rasanas risks
gadijuma, ja Bankas darijumu partneris vai
paradnieks nespés vai atteiksies pildit
saistibas pret Banku atbilstosi liguma
noteikumiem.
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When the Bank is the purchaser of
securities, the purchased securities are not
recognized on the balance sheet. The
amount paid for securities is recognized as
a loan provided to the seller. The Bank is
involved in two types of such transac-
tions — classic repo and buy/sell back
transactions.

The result of repo and buy/sell transactions
is recognized in the profit and loss
statement as interest income or expense
according to the accrual principle.

(20) Segment reporting

Segment results include revenue and
expenses directly attributable to a
segment and the relevant proportion of
revenue and expenses that can be
allocated to a segment, whether from
external transactions or from transactions
with other segments of the Group. Inter
segment transfer pricing is based on cost
plus an appropriate margin, as specified by
the Group policy. Segment assets and
liabilities comprise those operating assets
and liabilities that are directly attributable
to the segment or can be allocated to the
segment on a reasonable basis.

3. Risk Management

The Bank pays significant attention to risk
identification and management. The most
significant risks to which the Bank is
exposed to are credit risk, interest rate
risk, liquidity risk, foreign exchange risk,
operational and reputational risk.

Risk management principles are set forth in
the Bank's risk management policies which
are approved by the Council. The Asset and
Liability committee, Credit committee,
Financial Analysis and Risk Management
Department and Anti Money Laundering
committee are responsible for ensuring the
implementation of the risk management
policies.

(1) Credit risk

Credit risk is the risk of potential losses
resulting from non-fulfilment of
contractual obligations by the Bank's
debtor or counterparty.

Ecnun baHk aBaseTcs nokynartenem akTMBOB,
KyMNaeHHble aKTUBbI He OTpaxatoTca B ero 6anaHce, a
LieHa MoKyMKK, ynnadeHHas B pesynbTate CAesky,
oTpaxaeTcs kak Tpe6oBaH1e K NpojasLy akTuga. B
baHke cyliecTByeT ABa BMAa TakMX CAENOK —
Knaccuyeckue repo-caenku u buylsell-caenxu.

TpoLeHTHbIE AOXOAbl UM PACXOAbI OT NPOAAXM
aKTMBOB C 06PATHOM MOKYMKOW M MOKYMNKM akTUBOB C
06paTHON Npoaasei Npu3HatoTCs B pacyeTe
npubbiaei 1 yObITKOB MO MPUHLMNY HAKOMAEHNS.

(20) AHanus AeATeNbLHOCTU NO CErMEHTaM

Pe3ynbTathl A€ATENLHOCTY MO CErMEHTaM BK/OYAIOT B
ce6s AOXOAbl M PaCX0Abl KaX/A0ro B OTAENLHOCTH
CEermMeHTa, a Tak>ke COOTBETCTBYIOLLYIO YaCTb 40X0/0B
1 pacxonoB, KoTopast MOXeT ObITb pacrnpesesneHa rno
[AHHOMY CErMeHTY OT BHELLHUX onepaLuii uau
BHYTPEHHUX onepaLuii C ApYyrummn cermeHTamm
KoHuepHa. MexcermeHTHbIn MeToZA pacyeTa LieHbl
onpeaenseTcs no pacxoAam rnoc COOTBETCTBYOLLLUA
MPOLLEHT NpubLIIN (Mapa), 4TO OrOBOPEHO B
nonutuke KoHuepHa. AKTUBbI U 0653aTebcTBa
CermeHTa BK/04aloT B ce6s T€ akTUBbI 1
06s53aTe/bCTBa, KOTOPbIE UMEIOT MPSMOE OTHOLLEHUE
K CETMEHTY U Ha AOMYCTUMOI OCHOBE MOTYT BbiTb
pacnpeeneHbl Mo AaHHOMY CErMEHTY.

3. YnpaBneHue puckamu

BaHK B cBOeil 4eSTeNbHOCTH 3HAUYUTENbHOE BHUMAHUE
YAENSeT NAEHTUDUKALUM U yIPaBAEHWMIO PUCKAMU.
Hanbonee 3HaunTebHBIMK PUCKAMU, KOTOPBIM
noasepskeH baHk, ABASIOTCA KPEANTHBIN PUCK, PUCK
MPOLLEHTHbIX CTABOK, PUCK IMKBUAHOCTH, BaNOTHbIN
PUCK, OMepaLoHHbIA PUCK U PUCK NOTepH
penyTauuu.

YctaHoBKM baHka B OTHOLUEHWUM YNpaBAEHUS PUCKAMK
OroBOPEHbI B MOANUTUKAX MO YNpaBieHUIO PUCKAMK,
KoTopble yTBEepxaAeHb CoBeTom baHka.
OcyLLecTBAEHNE NONUTUK KOHTPONUPYIOT
YnpaBneHue prHaHCOBOro aHasu3a 1 yrnpaBneHus
puckamu, KpeantHelil komuteT, KOMUTET MO akTMBam
1 naccvBam, a Takxxe KomuteT no npeaoTBpaLLeHuio
neranusaunm cpeacTs, 40ObITbIX NPECTYMHLIM NyTEM.

(1) KpeauTHbin puck

KpeauTHbI pUck — 3TO pUCK BOSHUKHOBEHUS
yObITKOB B Clly4yae, ecim 6aHKOBCKUI napTHep Mo
cAenKam UM 3aeMLLMK He CMOXET MU OTKaXeTCs
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Kreditriska parvaldisana notiek,
pamatojoties uz Padomes apstiprinato
Kreditriska parvaldisanas politiku, kura
nosaka kreditriska parvaldisanas jeb
identifikacijas, novértésanas,
ierobezosanas un kontroles
pamatnostadnes.

Ar kreditiem saistita kreditriska
parvaldisana ietver potencialo aiznéméju
kreditspéjas novertésanu, ko veic Finansu
analizes un risku parvaldisanas parvalde.
Lemumus par kreditu pieskirsanu
centralizéti pienem Kreditu komiteja,
balstoties uz augstak minéto analizi un
nodrosinajuma novértéjumu. Péc kreditu
pieskirsanas Finansu analizes un risku
parvaldisanas parvalde regulari veic
aiznéméju finansu stavok|a analizi, kas |auj
savlaicigi reagét uz aizneméju finansiala
stavok|a pasliktinasanos.

Ar bankas darijumiem ar citam bankam
(vai finansu institdcijam) saistitais
kreditrisks, t.sk. ar banku savstarpéjiem
norékiniem saistitais kreditrisks, tiek
ierobezots bankai pienemama limeni,
Bankas Aktivu un pasivu komitejai nosakot
limitus darijumu apjomam ar katru
darijumu partneri.

Banka parvalda bilances un arpusbilances
batisko postenu kreditriska koncentraciju
geografisko regionu (t.i., valstu, valstu
grupu, atsevisku valsts regionu u.tml.),
klientu grupu (t.i., centrala valdiba,
pasvaldibas, valsts uzneémumi, privatie
uznémumi, privatpersonas u.tml.) un
tautsaimniecibas nozaru dalijuma.

(2) Arvalstu valutas risks

Arvalstu valttas risks ir iespéja ciest
zaud€jumus no arvalstu valuta
denominéto bilances un arpusbilances
postenu parveértésanas, mainoties arvalstu
valttas kursam.

Arvalstu valttas atklatas pozicijas banka
tiek aktivi kontrolétas. Banka regulari
noveérté un plano aktivu un pasivu
struktdru valttu griezuma; lai to uzlabotu,
Bankas obligacijas tika emitétas tiesi EUR
valita, nemot véra pieaugoso EUR valuta
denominéto aktivu ipatsvaru.
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Credit risk is managed in accordance with
the Credit risk management policy
approved by the Council. This policy
details the basic principles of credit risk
management, identification, assessment,
restriction and control.

The management of risks related to
ordinary loans involves assessment of the
potential borrower's credit standing that is
performed by the Financial Analysis and
Risk Management Department. Decisions
on granting loans are made by the Credit
Committee based on the above analysis
and evaluation of collateral. Subsequent to
loan granting, the Financial Analysis and
Risk Management Department performs a
regular analysis of the borrower's financial
position, which enables the Bank to take
prompt action in the case of deterioration
of the borrower's financial position.

Credit risk that is related to inter-bank
operations (or operations with financial
institutions), including the credit risk
related to inter-bank settlements, is
controlled by the Asset and Liability
Committee that sets limits for transactions
with each counter party.

The Bank monitors the concentration of
significant balance sheet and off balance
items’ credit risk by geographical regions
(i.e., countries, groups of countries,
specific regions within the countries etc),
client groups (i.e., central governments,
local authorities, state enterprises, private
enterprises, private individuals, etc) and
industries.

(2) Foreign exchange risk

Foreign exchange risk is the risk of
potential losses as a result of the
revaluation of balance sheet and off-
balance sheet items denominated in
foreign currencies.

The Bank continuously monitors the open
positions of foreign currencies and regularly
assesses the structure of assets and
liabilities by currency. In order to improve
the currency structure of its balance sheet,
the Bank issued bonds in EUR currency,
taking into account the increasing share of
EUR denominated assets.

UcnonHaTL obsa3atenscTBa nepes bankom,
onpeaeneHHble YCI0BUSMI JOrOBOpPa.

YnpasieHve KpeanTHbIM PUCKOM OCYLLLECTBISETCS B
COOTBETCTBUU C yTBEPXKAEHHON CoBeTom «[1oAnTUKONA
ynpaBneHns KpeAauTHLIM PUCKOM», B KOTOPOM
OroBOPEHbI OCHOBHbIE MPUHLMUMbI yIpaBAEHUS,
UAEHTUUKALUM, OLEHKMN, OTPAHUYEHUS U KOHTPOAS
KpeAUTHOro pucka.

YrpaseHue KpeAUTHLIM PUCKOM, CBSIZAHHBIM C
KpeauTamu, Bkao4aeT B cebs oLeHKy
KpPeAnTOCNOCOBHOCTH NOTEHLMAbHBIX 3aEMLLMKOB,
KOTOpYIO OCyLLecTBAsSeT YnpaBneHue (pUHaHCOBOrO
aHasu3sa v ynpasneHus puckamu. Pelierue o
npeAocTaBAeHUN KpeauTa LIEHTPaI30BaHHO
npuHUmaeT KpeauTHbIA KOMUTET, OCHOBbIBAsICb Ha
BbILLIEYNOMSAHYTOM aHa/n3e 1 oLeHKe obecredyeHus.
lMocne npesocTaBneHus kpeauta YnpasneHue
(hMHAHCOBOTO aHaNn3a 1 ynpasaeHns puckamu
perynapHO OCyLLECTBASET aHaau3 (pUHAHCOBOrO
COCTOSIHWS 3aEMLLIMKA, YTO MO3BO/ISIET CBOEBPEMEHHO
pearnpoBaTb Ha yxyALleHue hHaHCOBOTO COCTOSHUS
3aemLymKa.

KpeAaunTHBI pUCK, CBA3aHHBIA CO CAENKAMU C APYTUMK
6aHKamu (MM hUHAHCOBBLIMU OpraHWU3aLUsaMK), B TOM
ynce KPeAUTHBIA PUCK, CBA3AHHBIA CO B3aUMHbIMU
pacueTamu 6aHKa, perynmpyeTcs myTem onpeseneHns
KomuTeTom no akTuBam v naccMBam IMMUTOB Ha
06bEM CAENOK € KaX/AbIM A€N0BbIM MapTHEPOM Ha
npuemnemom A5 baHka ypoBHe.

baHk ynpaBniseT KOHUeHTpaunein KpeaUTHOroO pucka,
paszenss CylecTBeHHble cTaTbk 6anaHca u
BHeGanaHca no reorpacmyeckum permoHam (B Tom
yncne no rocysapcTeam, rpynnam rocyAaapcrs, no
OTAE/IbHbIM FOCYAapCTBEHHbIM PErMOHaM U T.M.), Mo
KJMEHTCKUM rpynnam (B TOM YMC/IE MO LEHTPaabHbIM
npaBUTEIbCTBAM, CAMOYMPABAEHNUAM,
rocyAapCTBEHHbIM NPEANPUATUAM, HYaCTHLIM
NPeAnpUATUAM, YaCTHBIM IMLLAM U T.M.) U MO OTpaCasIm
HapoAHOro Xo3AicTBa.

(2) BanoTHbI pUck

BantoTHblIi PUCK — 3TO BO3MO>KHOCTb MOHECTU y6bITKM
B pe3ynbrate nepeoueHkn cratei 6anaHca u
BHe6ancha, AEHOMUHUPOBAHHbBIX B MHOCTpaHHOVl
Ba/lloTe B pe3y/ibTaTe U3MEHEHNA Kypca BatoT.

BaHK HenpepbIBHO KOHTPOJIMPYET OTKPLITLIE MO3ULMN B
MHOCTpaHHOM BasoTe. baHk perynspHo oLeHUBAET 1
MAaHWUPYeT CTPYKTYpPY akTUBOB U MaccUBOB B BAJIIOTHOM
paspese. [lns yny4iieHns BaalOTHON CTPYKTYpb
6anaHca baHk amMUTUpOBan obanraumm,
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Lai ierobezotu valttas risku, Bankas Aktivu
un pasivu komiteja nosaka limitus arvalstu
valutas atklatajai pozicijai viena valtta un
kopéjai pozicijai arvalstu valuta.

(3) Procentu likmju risks

Procentu likmju risks ir saistits ar
iespéjamiem zaudé&jumiem, kas Bankai var
rasties, mainoties procentu likmem.

Lai kontroletu procentu likmju risku,
Bankas Aktivu un pasivu komiteja regulari
kontrolé atbilstoso bankas aktivu un
pasivu procentu likmju atklatas pozicijas.

(4) Likviditates risks

Likviditates risks ir Bankas iespéjamie
zaudéjumi no aktivu realizacijas vai resursu
piesaistisanas par Bankai neizdevigu cenu,
lai Banka varétu izpildit savas saistibas pret
kreditoriem.

Bankas likviditates riska parvaldisanas
pamata ir Finansu analizes un risku
parvaldisanas parvaldes veikta bankas
saistibu analize, kas ietver klientu lidzek|u
dinamikas analizi klientu grupu griezuma,
un aréjas aiznemsanas iespéju
novértéjums. Balstoties uz So informaciju,
Aktivu un pasivu komiteja kontrolé Bankas
saistibu izpildes spéju. Operativo istermina
likviditates parvaldisanu — resursu
piesaistiSanu un izvietosanu Banka veic
Finansu tirgus parvaldes Resursu nodala,
balstoties uz istermina likviditates
prognozi.

(5) Valsts risks

Valsts risks ir Bankas iesp&jamie zaudé&jumi
no jebkura veida riska darijumiem ar
noteiktas arvalsts rezidentiem vai to
emitetiem vertspapiriem attiecigas valsts
ekonomiska, politiska stavok|a, likum-
dosanas vai normativo aktu izmainu dé|.

Veicot darijumus ar citu valstu
rezidentiem, Banka atbilstosi Valsts riska
parvaldisanas politikai noverte attiecigas
valsts ekonomisko, socialo un politisko
apstak|u ietekmi uz $is valsts rezidentu
spéju savlaicigi pildit saistibas pret Banku.

(6) Operacionalais risks

Bankas organizatoriska struktara,
darbinieku funkciju preciza noteiksana,
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The Asset and Liability Committee sets
limits for the open position in each
currency providing an acceptable overall
level of foreign currency risk.

(3) Interest rate risk

Interest rate risk is the risk of potential
losses the Bank may incur as a result of
interest rate fluctuations.

For the purpose of controlling the interest
rate risk, the Asset and Liability
Committee performs regular analysis of
assets and liabilities by maturity and type
of interest.

(4) Liquidity risk

Liquidity risk is the risk of potential losses
as a result of sales of assets or acquisition
of resources at unfavourable prices in
order for the Bank to fulfil its liabilities to
creditors.

Liquidity risk management is based on the
analysis of the structure of assets and
liabilities performed by the Bank's
Financial Analysis and Risk Management
Department. That includes the analysis of
dynamics in customer funds by customer
group and assessment of the possibilities
of external borrowing. Based on this
information, the Asset and Liability
Committee monitors the Bank’s ability to
fulfil all its commitments. Operating
short-term liquidity management, i.e.
attraction and placement of resources, in
the Bank is performed by the Resources
Department of the Bank based on the
short-term liquidity forecast.

(5) Country risk

Country risk is the risk of potential losses
arising from transactions with residents of
foreign countries (or their securities) due
to changes in the economic, political, and
legal environment of the respective
countries.

Before entering into transactions with the
residents of foreign countries, the Bank
performs an assessment of the influence of
economic, social, political and legal
circumstances on the residents’ ability to
fulfil their obligations.

AeHoMUHMpoBaHHble B EUR, npuHumas Bo BHUMmaHue
BO3pacTaloL i yieNbHbl BEC aKTUBOB,
AeHOMUHMPOBaHHbIX B EUR.

C uenblo orpaH1MyYeHns BaIloTHOro pucka KomuteT no
aKTVMBaM ¥ MaccuBam yCTaHaBAMBAET IMMUTLI A4
OTKPbLITOW MO3ULMK B OAHOI BatoTe U ANns obLuei
no3nLUM B MIHOCTPAHHON BatoTe.

(3) PucK NpoOLIEHTHBIX CTAaBOK

Prck npoLeHTHBIX CTaBOK — 3TO PUCK, CBA3AHHBIN €
BO3MOXHbIMU YOLITKAMU, KOTOPbIE MOTYT BO3HUKHYTb Y
baHka B pesynbrate n3sMeHeHUs NPOLEHTHbIX CTABOK.

[Ans obecnedeHns KOHTPOIS puUcKa MPOLEHTHBIX CTaBOK
KomuTeT no akTmBam u naccusam baHka perynspHo
aHaNn3npyeT OTKPbITbIE NO3ULNU MPOLLEHTHbLIX CTaBOK
aKTMBOB M naccuBoB baHka Mo cpokam 1 BUAAM.

(4) PUCK IUKBUAHOCTYU

PUcK IMKBUAHOCTM — 3TO BO3MOXHble yObITKM baHka B
pesysibTaTe peanausalmn akTUBOB WKW MPUBJEYEHUS
pecypcoB Mo He Bbiro4Hoi Ansa baHka LeHe B Lensx
BbINOJIHEHNS 0653aTenbCTB baHka nepes KpeauTopamu.

B ocHoBe ynpasneHusa NMKBUAHOCTbIO BaHka nexut
aHanu3 akTMBOB 1 06s3aTenbCTB baHka,
ocyLLecTBAseMblii YpaBieHrem hMHaHCOBOro aHaausa
1 yNpaBieHnsi PUCKOM, KOTOpbI BK/IOYAET B ce6st
aHaNN3 JUHaAMUKM KNIWEHTCKUX CPEACTB MO rpynnam, a
TakXXe OLEHKY BO3MOXHOCTE BHELLHErO
3aMMCTBOBaHUs. Ha ocHoBe AaHHOM HopmaLum
KomwnTeT no aktBam u naccuBam KOHTPOAMpyeT
cnoco6HocTb baHKa BbIMONHATL CBOM 06s3aTesbCTBa.
OnepatnBHOe ynpasneHne NMKBUAHOCTbIO,
NPUBJIEYEHNE W Pa3MELLLEHNE PECYPCOB OCYLLLECTBAAET
OTzen pecypcoB YnpasneHusi (hMHaAHCOBbIX PbIHKOB Ha
OCHOBaHWMW MPOrHO3a KPaTkOCPOUYHOM JIMKBUAHOCTY.

(5) CrpaHoBoO# pUck

CTpaHoBOM pUCK — 3TO BO3MOXHbIE YObITKM OT
onepauuii c peanseHTammn onpeseneHHbIX CTpaH uam ot
onepaumi ¢ IMUTUPOBAHHBIMU B ITUX CTpaHax
LleHHbIMW Bymaramu B pesysibTate U3MeHEHU
3KOHOMMYECKOTO M MOAUTUYECKOTO COCTOSHUS UK
M3MEHeHWI B 3aKOHOAATE/IbHBIX M HOPMATUBHbIX aKTax.

OcyulecTBas CAeKN C pe3nieHTamu Apyrux cTpaH,
baHk B cooTBeTCTBUM C «[TONUTUKOI yNpaBaeHUs
CTPaHOBbIM PUCKOM» OLLEHWNBAET BAUAHUE
3KOHOMMYECKMX, COLUAbHbIX, MOJIMTUYECKUX U
topuanYeckux hakTOpoB COOTBETCTBYIOLL,Er0
rocyzapcTBa Ha CroCcoO6HOCTb Pe3nAeHTa JaHHOro
rocyaapcrsa CBOEBPEMEHHO BbIMOHATL 0653aTeNbcTBa
nepes baHkom.
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skaidra funkciju nodalisana, ka ari
péckontroles procediras Jauj samazinat
Bankas operacionalos riskus. Banka ir
izstradajusi ari ricibas planus dazadam
krizes situacijam.

Banka ir izveidota neatkariga
struktlrvieniba — leksgjais revizijas
dienests (IRD), kura galvenas funkcijas
ietver ari Bankas darbibas atbilstibas speka
esosajai Likumdosanai, apstiprinatajiem
planiem, politikam un citiem Bankas
normativi metodiskajiem dokumentiem
noveértésanu un Bankas struktarvienibu
darbibas atbilstibas iekséjas kontroles
procediram parbaudisanu.

(7) Reputacijas risks

Banka velta lielu uzmanibu ari tam, lai
nodrosinatu starptautisko prasibu
ievérosanu naudas atmazgasanas un
terorisma finansésanas novérsana. Sim
nolGkam ir izveidota Reputacijas riska
vadibas parvalde un ieviesta ieksejas
kontroles sistéma, kas nodrosina klientu
un vinu partneru darijumu operativu
kontroli. IRD regulari parbauda naudas
atmazgasanas un terorisma finansésanas
novérsanas politiku un procedaru izpildi.
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(6) Operational risks

The Bank's organizational structure, precise
job specifications, clear division of
responsibilities as well as control procedures
allow the Bank to monitor operational risks.
The Bank has also developed an action plan
for various crisis situations.

The Bank has set up an independent
“Internal audit service” (IAS) with its main
functions to ensure that the Bank’s
activities comply with existing legislation,
approved plans, policies and other internal
Bank documents and to monitor the
compliance of the Bank's department
activities with internal control procedures.

(7) Reputational risk

The Bank recognizes the importance of
preventing of money laundering and
preventing of terrorism financing.
Reputation risk management department
was set up in the Bank to implement an
internal control system, which monitors
the timely control of clients and their
business partners. IAS regularly monitors
execution of money laundering and
terrorism financing prevention policy and
procedures.

(6) OnepaLMOHHBI PUCK

OpraHusaumnoHHas cTpykTypa baHka, TouHoe
onpeaeneHne yHKLMUA pabOTHUKOB, AOCTaTOYHOE
pasgenenune hyHKLWA, @ TakKe NpoLesypbl
nocnesyoLLero KOHTPOa NO3BONAIOT CHU3UTb
onepawuoHHble pUCku. baHKkom pa3paboTaHbl Takke
nnaHbl AERCTBUIA B CTy4ae pasinyHbiX KPUSMUCHbIX
cuTyaumn.

B baHke co3aaHO He3aBMCHMOE CTPYKTYpHOE
noapaszeneHne — BHyTpeHHss cnyx6a peBu3nii
(BCP), 0CHOBHbIMU (hyHKLIMSAMU KOTOPOIA SABASIOTCSA
OLLeHKa COOTBETCTBUSA AesaTeNbHOCTH baHka
CYLLECTBYIOLLLEMY 3aKOHOAATENbCTBY, YTBEPXAEHHbIM
nnaHam, NOAUTUKaM U APYrYM HOPMATUBHO-
METOAMYECKUM JOKYMEHTam baHka, a Takxke nposepka
COOTBETCTBUSA AEATEbHOCTU CTPYKTYPHBIX
noapaszaeneHuii baHka npoueAypam BHyTPeHHEro
KOHTpOAS.

(7) Puck penytauum

baHK yaenset 60sblUOe BHUMaHWE obecnedeHnio
COBM0AEHNS MEXAYHAPOAHBIX TPEGOBAHMIA MO
npeoTBPALLEHNIO OTMbIBAHUA JEHET U
uHaHcpoBaHus Teppopusma. C 3TO Lienblo co34aHo
YnpaBneHve KOHTPONISA pUcKa penyTaunumn u BHeApeHa
BHYTPEHHSS CUCTEMA KOHTPOAIS, KoTopas obecneynBaeTt
ornepaTuBHbIA KOHTPOJIb 3 OCYLLLECTBAEHNEM CAENOK
KAWEHTOB 1 nx napTHepos. BCP perynsapHo nposepseT
UCMOSIHEHUE NMONUTUKM U NPOLLEAYP NO
npesoTBpALLEHNIO OTMbIBAHUS AEHET U
(bHaHCMpOBaHUS TEPPOPU3Ma.
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4. Procentu ienémumi/Interest Income/INpoLeHTHbIE JOXOAbI

LVL'000 2004 2003
Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH BaHk KoHuepH Bbank

Procentu ienémumi no:
Interest income:
MpoLEeHTHbIE AOXOAbI OT:
Prasibam pret kreditiestadém 53 50 98 98
Credit institutions
Tpe6oBaHwii K KPeAUTHBIM YUPEXAEHUSIM

Kreditiem 957 914 839 782
Loans to customers
KpeaunTos

leguldijumiem vértspapiros 443 436 433 412

Fixed income securities
BnosxxeHuin B LeHHbIe Bymaru

Pargjie 2 2 - -
Other

[Mpoune NpoLeHTHbIE AOXOAbI

1455 1402 1370 1292
5. Procentu izdevumi/Interest Expense/MpoLeHTHbIe pacxozbl

LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BbaHk KoHuepH Bank

Procentu izdevumi par:

Interest Expense:

[MpoLeHTHbIE pacxoAbl OT:

Saistibam pret kreditiestadém 282 282 319 314
Credit institutions
O653aTeNbCTB NEPEA KPEAUTHLIMU YUPEKAEHUAMM

Klientu noguldijumiem 68 69 79 79
Deposits from the public
Bknasgos knneHToB

Veértspapiru prémijas amortizaciju 44 44 43 43
Amortisation of securities premiums
AMoOpTU3aLUM NPEMUIt MO LieHHbIM Gymaram

Emitétajam ilgtermina obligacijam 1 1 - -
Notes issued
DMUTUPOBAHHBIX AONTOCPOUHbIX 06MraLmit

Pargjie procentu izdevumi 23 23 23 23
Other
MpoYnx NPOLLEHTHBIX PacXo4oB

418 419 464 459
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6. Komisijas naudas ienémumi/Fees and Commision Income/KomunccroHHble 40X04bl

LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BbaHk KoHuepH baHk
Komisijas ienémumi par:
Fees and Commission Income:
KomuccroHHble 0X0AbI OT:
Maksajumiem 332 332 236 236
Payment transactions
Mnatexen
Kreditu izsniegsanu 77 74 94 94
Granting loans
Bblgaum kpeantoB
Operacijam ar vértspapiriem 83 27 101 57
Securities transactions
OnepaLuii ¢ LLeHHbIMK Bymaramu
Kontu apkalposanu 26 26 30 30
Account servicing
O6cnyK1BaHUs CHETOB
Trasta operacijam 18 18 16 16
Trust operations
TpacToBbix onepatui
Citas komisijas 61 61 39 39
Other
[Mpoyne komuccum
597 538 516 472
7. Komisijas naudas izdevumi/Fees and Commision Expense/KomMnCcCUOHHbIE pacxozbi
LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BbaHk KoHuepH bank
Komisijas naudas izdevumi par:
Fees and Commission Expense:
KomuccnoHHble pacxojbl OT:
Korespondentbanku kontu apkalposanu 94 94 80 80
Correspondent accounts
O6cnyx1BaHUs cHeToB GaHKOB-KOPPECTIOHAEHTOB
Skaidras naudas operacijam, maksajumu karsu operacijam 22 22 27 27
Cash transactions, payment card transactions
Onepauuii C HaIMYHBIMUK, C NAATEXHBIMU KapTamu
Operacijam ar vértspapiriem 12 12 8 8
Securities transactions
Onepawuii ¢ LLeHHbIMK Gymaramu
128 128 115 115
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8. Finansu instrumentu un valGtas tirdzniecibas darijumu pe|na/Financial Instruments and Foreign Exchange Trading
Income/IMpuGbinb OT onepawmii ¢ PUHAHCOBLIMU MHCTPYMEHTAMU U BasIIOTOI

LVL'000 2004 2003

Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH baHk KoHuepH bank

Pe|na no darijumiem ar parada instrumentiem 99 95 186 186

Debt instruments and related derivatives
Mpu6bINb OT CAENOK C AONTOBLIMU UHCTPYMEHTaMM
Pe|na no tirdzniecibas ar arvalstu valtitu 349 346 140 141
Gain on foreign exchange trading
Mpu6biNb OT TOProBAU UHOCTPAHHOI BasIOTOM
Zaudgéjumi no arvalstu valtitas parvértésanas (249) (249) (110) (80)
Loss on foreign exchange revaluation
Y6bITKM OT NepeoL,eHKN MHOCTPAHHO BaioThI
Pe|na/(zaudé&jumi) no parada vértspapiru parvértésanas 98 98 (141) (143)
Gain/ (loss) on revaluation of debt securities
Mpu6binb/(y6bITKM) OT NEPEOLLEHKM AONTOBBIX LIEHHbIX Oymar

297 290 75 104
9. Citi parastie ienakumi/Other Operating Income/Npoune o6bI4HbIE 4OXOAbI
LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH baHk
Sanemtas soda naudas 18 17 55 55

Penalties received
MonyyeHHble WrpadgHble

Maksa par ipasuma parvaldisanu 24 - 92 -
Fee on real estate management
Mnata 3a ynpasneHve MMyLLECTBOM

Nodok|u atmaksa - - 2 2
Tax refund
Bo3Bpar ynnaueHHbIX Haioros

Dividenzu ienakumi 1 6 - -
Dividend
[JoxoAbl OT AMBUAEHAOB

Citi ienakumi 7 6 28 21
Other
[Mpoune aoxosabl

50 29 177 78
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10. Administrativie izdevumi/Administrative Expenses/AfAMUHUCTPATUBHbIE PACXOAbI

LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BbaHk KoHuepH baHk
Darbinieku algas 417 386 385 363
Salaries and remuneration of personell
3apaboTHas niata nepcoHana
Padomes un Valdes atalgojums 89 89 99 99
Remuneration to the Council and Board
BosHarpaxaeHue unenos Coseta u [MpasneHus
Socialas apdrosinasanas iemaksas 114 106 107 102
Social tax expense
Mnarexu coLmanbHOro CTpaxoBaHus
Citas personala izmaksas 31 30 21 20
Other staff costs
lMpoune pacxoAbl MO NepcoHany
Telekomunikaciju un transporta izdevumi 112 106 102 90
Communications and transport
Pacxofbl Ha CBSA3b M TPAHCTMIOPTHbIE PacXozbl
Profesionalie pakalpojumi 126 114 50 40
Professional services
MpocbeccruoHanbHble ycnyru
Telpu un inventara uzturésana 151 146 147 140
Rent, utilities and maintenance
Pacxoabl Ha cofepskaHue MOMELLLEHUIT U UHBEHTapS
Datu tikla izmaksas 43 43 37 37
Network
Pacxozbl N0 KOMMbIOTEPHBIM CETAM
Reklamas un marketinga pakalpojumi 38 36 56 46
Advertising and marketing
PeknamHble U1 MapKETUHIOBbIE YCIYTH
Nodok|i 17 17 15 15
Taxes
Hanoru
Apdrosinasana 17 1 28 -
Insurance
CrpaxoBaHue
Citi izdevumi 15 6 18 4
Other
[Mpoune pacxoabl
1170 1080 1065 956
Vidéjais Bankas darbinieku skaits 2004. gada The average number of employees in the ~ CpeaHss uncieHHOCTb pabGoTHUKOB baHka B TeueHue
bija 58 cilvéki (2003. gada — 51). Bank in 2004 was 58 (2003: 51). 2004 roga 6bina 58 yenosek (8 2003 rogy — 51).
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11. Citi izdevumi/Other Operating Expenses/[Npouune pacxozbl

LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH Bbank
Maksajumi fondos un dalibas maksa 12 8 5 5
Membership fees
Mnatexu PoHAaM W YNeHCKUE B3HOCHI
Ipasuma parvaldisanas izdevumi 21 - 83 -
Fee on real estate management
Pacxozbl MO yNpaBieHWIO UMYLLLECTBOM
Paréjie izdevumi 13 12 " "
Other
Mpoune pacxosbl
46 20 929 16
12. Uznémuma ienakuma nodoklis/Corporate Income Tax/Hanor Ha npu6biib
LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH BbaHk
Atliktais nodoklis (10) (10) 2 2
Deferred tax
OTNOKEHHBI Hanor
Maksajamais nodoklis 49 49 8 7
Current tax
Hanor
39 39 10 9

Nakamaja tabula ir atspogulota atskiriba starp
faktiski aprekinato uznemumu ienakuma
nodokli un teorétiski aprékinato nodokli, ja
tiktu piemérota spéka esosa uznémumu
ienakuma nodok|u likme 2004. gada — 15%
un 2003. gada — 19%.
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The table below shows the reconciliation
between the total tax expense of the
Bank and theoretically calculated tax
amount using basic tax rate, which was
15% in 2004 and 19% in 2003.

B cneaytoueit Tabave nokasaHa pasHuLa mexay
(haKTUYECKM pacCUMTaHHbIM HAJIOTOM Ha MpUBLLIL C

HPEAHPMRTMVI M TEOPETUYECKN paCCHUTAHHBbIM
Hasiorom, eCnm NpuMeHAeTCa CTtaBka Haaora Ha

npubbib, cylectByowas 8 2004 roay — 15% n B

2003 rogy — 19%.
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LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH baHk KoHuepH baHk
Pelna pirms nodokliem 477 475 303 316
Income before tax
MpubbiNb 40 HanoroB
Aprékinatais uznémumu ienakuma nodoklis, piemérojot likmi — 15%
(2003. gada — 19%) 72 71 58 60
Theoretically calculated tax (15% in 2004 and 19% in 2003)
HauncneHHbI Hanor Ha NpubbIIbL C NpUMeHeHUeM cTaBkn 15%
(ctaBka B 2003 rogy — 19%)
Ar saimniecisko darbibu nesaistitie neto izdevumi 1 1 4 1
Non-deductible expenses, net
Pacxozbl, He CBS3aHHble C XO3ANCTBEHHON AeATeNbHOCTbIO
Citas istermina un ilgtermina atskiribas saskana ar likumdosanu (23) (23) 7) 7)
Other short- and long-term differences in accordance with legislation
Mcnonb3oBaHHbIE YOLITKM MO HaNoram nNpeabiayLmnx nepuoLoB
Izmantoti ieprieksgjo periodu nodok]u zaudgjumi (1 - (47) (47)
Effect of tax losses utilized
Mcnonb3oBaHHble YObITKM MO Hanoram npeablAyLinx nepuosos
Atliktais nodoklis (10) (10) 2 2
Deferred tax
OTNOXEHHbIN Hanor
Nodok]u izdevumi kopa 39 39 10 9
Total tax expense
WToro HasnoroBble pacxoAbl
13. Kase un prasibas uz pieprasijumu pret Latvijas Banku/Cash and Balances with the Bank of Latvia/
Kacca n Tpe6oBaHus k banky JlatBuu
LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH bank
Kase 171 171 192 192
Cash
Kacca
Prasibas pret Latvijas Banku 345 345 550 550
Balance with the Bank of Latvia
Tpeb6oBaHus k baHky JlatBuu
516 516 742 742
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14. Prasibas pret kreditiestadem/Due from Credit Institutions/Tpe6oBaHns K KpeAUTHBIM YUpEXAEHNAM

LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH Bbank
OECD registrétas kreditiestades 12 080 12 080 1879 1879
Credit institutions registered in OECD countries
KpeauTHble yYpexaeHus, 3aperncTprpoBaHHele B cTpaHax OECD
Latvijas Republika registrétas kreditiestades 5692 5690 1881 1780
Credit institutions registered in Latvia
KpeauTHble y4pexzeHus, 3apeructpupoBaHHsie B JlaTBuiickoit Pecniybanke
Pargjo valstu kreditiestades 2997 2997 2488 2488
Credit institutions of other countries
KpeauTHble yYpexAeHUs MpoYux cTpaH
20769 20767 6248 6147

2004. gada 31. decembri Bankai bija
korespondéjosie konti 37 bankas

(2003. gada — 29). Maksimalie
korespondéjoso kontu atlikumi bija
Deutsche Bank AG — 8 913 tuikst. EUR un
Deutsche Bank Trust Company Americas,
New York, USA — 10 023 takst. USD.
2003. gada 31. decembri lielakais atlikums
bija Bankers Trust Company —

2 326 tukst. USD

Uz 2004. gada 31. decembri un

2003. gada 31. decembri Bankai bija
attiecigi 3 un 4 bankas un finansu
institticijas, kuru atlikumi parsniedza 10%
no kopé&jam prasibam pret kreditiestadem.
So atlikumu bruto vértiba uz 2004. gada
31. decembri un 2003. gada 31. decembri
bija attiecigi 14 258 tukst. LVL un

3 606 tokst. LVL.

Prasibas pret Latvijas Republika registretam
kreditiestadém 5 477 tukst. LVL apjoma ir
nodrosinajums piesaistitajiem starpbanku
depozitiem.

Starpbanku prasibu vidéja efektiva
procentu likme 2004. gada bija 2,24%
(2003. gada — 1,55%).
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As at 31 December 2004, the Bank had
correspondent accounts with 37 Banks (2003:
29). As at 31 December 2004 the Bank had
amounts due from Deutsche

Bank AG EUR 8 913 thousand and Deutsche
Bank Trust Company Americas, New York, USA
USD 10 023 thousand. As at 31 December
2003 the largest account balance was with
Bankers Trust Company of

USD 2 326 thousand.

As at 31 December 2004 and 2003 the Bank
had amounts due from 3 and 4 banks and
financial institutions, respectively, which
exceeded 10% of total due from credit
institutions. The gross value of these balances
as of 31 December 2004 and 2003 were LVL
14 258 thousand and LVL 3 606 thousand
respectively.

As at 31 December 2004, LVL 5 477 thousand
was pledged in a credit institution registered in
Latvia as a collateral for interbank deposits.

The average effective interest rate on due
amounts from credit institutions was 2.24% in
2004 (2003: 1.55%).

Ha 31 pekabps 2004 roaa y baHka 6bi1m
KoppecnoHAeHTCcKWe cueTa B 37 GaHkax (B

2003 rogy — B 29). MakcumainbHble ocTaTku Ha
KOppecrnoHAeHTCKUX cueTax 6biin B Deutsche
Bank AG — 8 913 Tbic. EUR n B Deutsche Bank
Trust Company Americas, New York, USA —

10 023 Thic. USD. Ha 31 aekabps 2003 roga
MaKkcMManbHbIi octatok Gk B Bankers Trust Co B
pasmepe 2 326 Thic. USD.

Ha 31 gekabps 2004 roaa 1 2003 roaa y baHka
6bl/IM, COOTBETCTBEHHO, 3 1 4 6aHKa U PUHAHCOBbIE
yupekaeHus, octaTku KoTopbix coctaBnsan 10% ot
06LL1X TpebOoBaHUM K KPEAUTHLIM YYpexKAEHUAM.
BpyTTO-CTOMMOCTb aHHbIX OCTAaTKOB Ha

31 pekabps 2004 roaa n 2003 roza 6bina,
COOTBETCTBEHHO, 14 258 Thic. LVL 1 3 606 Thic. LVL.

TpeboBaHWS K KPEAUTHBIM YUPEXAEHUAM,
3aperncTpupoBaHHbIM B JlaTBuiickoin Pecny6auke, B
pasmepe 5 477 toic. LVL aBasioTcs obecrnedeHnem
Mo NpUBAEYeHHbIM MeXOaHKOBCKUM AEeNo3nTam.

CpeaHss acheKTUBHASA NPOLLEHTHAs cTaBka no
mexxbaHKoBckuM TpeboBaHuam B 2004 roay
coctaBnana 2,24% (B 2003 — 1,55%).
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15. Krediti/Loans to Customers/KpeauTbi

LVL'000 2004 2003
(a)Krediti Koncerns Banka Koncerns Banka
Loans Group Bank Group Bank
KpeanTsbl KoHuepH BaHk KoHuepH BaHk
Privatam finansu institticijam 1548 1633 5634 5634
Financial institutions
®UHAHCOBLIM YupexXAeHUSIM
Privatuznémumiem 8893 8 565 7754 7610
Private companies
YacTHbIM NpeAnpUATAIM
Privatpersonam 93 72 1728 1677
Individuals
YacTHbIM nbam
Kopa krediti 10534 10270 15 116 14921
Total loans
NToro kpeaunThbl
Uzkrajumi (67) (50) (10) (10)
Provisions
Hakonnenns
Krediti, neto 10 467 10 220 15 106 14911
Net loans
Kpeautobl, HeTTO
LVL'000 2004 2003
(b)Kreditu veidu analize Banka Banka
Analysis of laoans by type Bank Bank
AHanun3 KpeanToB Mo Bnaam baHk baHk
Pamatkreditportfelis
Loan portfolio
OCHOBHO KpeAUTHbI nopTdenb
Komerckrediti 4797 4353
Commercial loans
Kommepueckne kpeanTsl
Industrialie krediti 2252 2861
Industrial loans
MHAYyCTpuanbHble KpeanTbl
Noréekinu karsu krediti 31 42
Payment cards loans
KpeanTbl Mo pacyeTHbIM kapTam
Hipotekarie krediti 956 279
Mortgage loans
MnoTeyHble KPeAUTSI
Citi krediti 73 950
Other loans
[Mpoyne kpeanTbl
Pamatkreditportfelis, kopa 8109 8485

Total basic loan portfolio

MNToro ocHoBHOI# KpeAUTHbI NopTdenb

Tabulas turpinajums 58. Ipp. Table continues on page 58 MpogaonkeHue Tabaunubl Ha cTp. 58
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(b)Kreditu veidu analize
Analysis of laoans by type
AHann3 KpesuToB MO BUAAM

LVL'000

2004 2003

Banka Banka
Bank Bank
BbaHk baHk

Krediti pret vértspapiriem

Loans against collateral of securities

KpeauTtbl nog ueHHble 6ymaru
Trasta repo darijumu krediti

Trust repo loans

KpeAunTel MO TPacTOBLIM repo-cAekam
Citi krediti (buy/sellback)

Other loans (buy/sellback)

Mpoune kpeanTbl (buy/sellback)
Krediti pret vértspapiriem, kopa

Total securities loans

Bcero kpeauTbl NoA LieHHble Gymaru
Kopa krediti

Total loans

WTtoro kpeauTsl

Uzkrajumi
Provisions
Hakonnenuns

Krediti, neto
Loans net
Kpeautel, HeTTO

1491 5 665

670 771

2161 6436

10 270 14 921

(50) (10)

10 220 14911

(c)Videjie kreditu atlikumi pa ceturksniem
Average loans balance
CpeaHue ocTaTku KpeAUTOB Mo KBapTasam

LVL000

Banka/Pamatkreditportfelis
Bank/Loan portfolio
BbaHk/OCHOBHOW KpeAWUTHBbIN NopTeb

Banka/Krediti pret vértspapiriem
Bank/Repo and buy/sellback transactions
BaHk/KpeanTbl nog ueHHble Bymaru

2003. gada 1. ceturksnis

I quarter 2003/1 kaptan 2003 roaa
2003. gada 2. ceturksnis

Il quarter 2003/2 kBapTan 2003 roga
2003. gada 3. ceturksnis

Il quarter 2003/3 kBaptan 2003 roga
2003. gada 4. ceturksnis

IV quarter 2003/4 kBaptan 2003 roga

2004. gada 1. ceturksnis

| quarter 2004/1 kBaptan 2004 roaa
2004. gada 2. ceturksnis

Il quarter 2004/2 kBapTtan 2004 roaa
2004. gada 3. ceturksnis

Il quarter 2004/3 kBapTan 2004 roga
2004. gada 4. ceturksnis

IV quarter 2004/4 keaptan 2004 roga

4621

6190

7737

7746

8 400

8386

7737

8598

7424

3846

3453

3110

2908

2727

2669

960
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LVL'000 2004 2003
(d)Kreditu geografiskais sadalijums Banka Banka
Geographical segmentation of the loans Bank Bank
CTpyKTypa KpeAUTHOro noptdens no reorpanyeckum pbiHKam BaHk Bak
Latvijas rezidentiem 5591 10 194
Loans to residents of Latvia
Pe3naeHnTsl JlaTBuiickoin Pecny6avku
OECD valstu rezidentiem 3418 3404
Loans to residents of OECD countries
Pe3snaeHTsl ctpaH OECD
Paréjo valstu rezidentiem 1261 1323
Loans to residents of the other countries
Pe3nzaeHTbl Npoynx cTpaH
Kopa krediti 10 270 14 921
Total loans
NToro kpeaunThbl
Uzkrajumi (50) (10)
Provisions
Hakonnenus
Krediti, neto 10 220 14911
Loans net

KpeauTtsbl, HeTTO

Krediti 1 951 tukst. LVL apjoma tika iekilati
ka sanemta starpbanku aizdevuma
nodrosinajums. Pamatkreditportfe|a kreditu
vidéja likme 2004. gada bija 9,36%

(2003. gada — 9,19%). Kreditu pret
vértspapiriem vidéja likme 2004. gada bija
2,48% (2003. gada — 2,55%).

Uz 2004. gada 31. decembri un 2003. gada
31. decembri Bankai bija viena saistitu
aiznémeéju grupa, kuru kreditu atlikumi
parsniedza 10% no klientiem izsniegtajiem
kreditiem. So kreditu bruto vertiba uz 2004.
gada 31. decembri un 2003. gada 31.
decembri bija attiecigi 1 640 tukst. LVL un
5 604 tukst. LVL. Minéto kreditu lielaka daja
(2004. gada — 79% un 2003. gada —
94%) bija klasificeti ka bezriska krediti,
kuriem par nodrosinajumu kalpo Latvijas
vadibas obligacijas.

2004

Loans amounting to LVL 1 951 thousand
were pledged as a collateral for an
interbank loan. The average interest rate
on the loan portfolio was 9.36% in 2004
(2003 — 9.19%). The average interest rate
on securities loans was 2.48% in 2004
(2003 — 2.55%).

As at 31 December 2004 and 2003 the
Bank had one group of related borrowers,
whose loan balances exceeded more than
10% of loans to customers. The gross value
of these loans as of 31 December 2004 and
2003 was LVL 1 640 thousand and

LVL 5 604 thousand respectively. The major
part of these loans (79% in 2004 and 94%
in 2003) were classified as risk-free loans
collateralized by Latvian Government
bonds.

Kpeautsl B pasmepe 1 951 Thic. LVL 3an0%eHbl Kak
obecneyeHne Mo Mexx6aHKOBCKOMY KPEAUTY.
CpeaHasa cTaBka No KpeanTam OCHOBHOTO
KpeanTHoro noptens B 2004 roay coctaBisna
9,36% (2003 — 9,19%). CpeaHss cTaBka no
KpeauTam noj LeHHble bymaru B 2004 roay
cocTaBnana 2,48% (2003 — 2,55%).

Ha 31 pekabps 2004 roga n 2003 roga y baHka 6bina
O/iHa rpynna B3auMOCBS3aHHbIX 3aeMLLMKOB, OCTaTKM
no KpeanTam KoTopbix npesbilwany 10% ot obueit
CYMMbI BblAaHHbIX KpeanToB. bpyTTo-cTOMMOCTB
ZlaHHbIX KpeaUToB Ha 31 AeKa6p;| 2004 roga u

2003 roga 6bina, cooTBeTCTBEHHO, 1 640 ThiC. LVL 1
5 604 Tbic. LVL. BonbLwas 4actb ynomMaHyTbIX
kpeautoB (B 2004 roay — 79% u B 2003 roay —
94%) knaccugumumpoBaHa Kak 6e3puckoBble
KPeAMTHl, y KOTOpbIX 0becrneyeHnem SBASNNCH
NaTBUICKNE rocyAapCTBeHHbIE 06auraLmm.
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16. Uzkrajumi/Provisions/HakonneHus

LVL000
Koncerns Banka
Group Bank
KoHuepH BbaHk
2003. gada 31. decembri 10 10
As of 31 December 2003
Ha 31 geka6ps 2003 roga
Specialo uzkrajumu kreditiem pieaugums 69 52
Impairment losses for loans
YBemueHue crneluanbHbIX HakomAeHUn Ha KpeanTsl
Specialo uzkrajumu uzkratajiem procentiem pieaugums (pielikums 24) 3 2
Impairment losses for accrued interest (Note 24)
YBenmyeHue crneuuanbHbIX HakonaeHui
Ha HaKOMEeHHbIE MPOLLEHTbI (MpuaoxeHue 24)
Specialo uzkrajumu paré&jiem aktiviem pieaugums (pielikums 23) 1 -
Impairment losses for other assets (Note 23)
YBenmueHue crneluanbHbIX HakomnaeHuin Ha npoune akTusbl (MpunoxeHue 23)
Norakstito kreditu summas (12) 12)
Written-off amounts
CnucaHHble CyMMbl
2004. gada 31. decembri 71 52
As of 31 December 2004
Ha 31 aekabps 2004 roaa
17. Parada vertspapiri ar fiksetu ienakumu/Fixed Income Securities/
[JonroBble LeHHblEe Bymaru ¢ hUKCUPOBAaHHBIM JOXO40M
LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH baHk KoHuepH baHk
Pardosanai pieejamie:
Available for sale:
[JlocTynHble K npoase:
Latvijas Valsts iekséja aiznémuma paradzimes 2187 2110 4968 4809
Latvian government bonds
[Jonrosble LeHHble Gymaru JlaTBuiickoi Pecny6amkum
Paréjo valstu uznémumu un kreditiestazu Eiroobligacijas 2492 2492 1431 1431
Corporate Eurobonds
EBpooGAUraLMn IMUTEHTOB APYTHX roCyAapcTB
Lidz termina beigam turétie:
Held to maturity:
CoxpaHsiemble 40 KOHLa CpoKa:
Paréjo valstu uznémumu Eiroobligacijas - - 279 279
Corporate Eurobonds
EBpoo6auraLMu IMUTEHTOB APYriX rocyAapcTs
4679 4 602 6678 6519
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Uz 2004. gada 31. decembri Bankas Repo
darijumos bija apgrutinatas Latvijas Valsts
paradzimes 2 110 takst. LVL apmeéra.

2004. gada 18. novembri tika pardota
daja no lidz termina beigam turéto
vértspapiru portfela. Saja sakara viss
atlikusais Bankas lidz termina beigam
turéto veértspapiru portfelis tika
parklasificéts uz tirdzniecibai pieejamo
vértspapiru portfeli un uz 2004. gada
31. decembri ir atspogulots péc patiesas
vértibas.

Vertspapiru vidéja efektiva procentu likme
2004. gada bija 8,82% (2003. gada —
6,26%).

As at 31 December 2004 Latvian
government bonds in the amount of

LVL 2 110 thousand were pledged in repo
transactions.

As at 18 November 2004 the Bank sold a
portion of its held to maturity portfolio.
Therefore, the entire held to maturity was
reclassified to available for sale and
accounted at fair value as at 31 December
2004.

The average effective interest rate for fixed
income securities in year 2004 was 8.82%
(2003: 6.26%).

31 pexabps 2004 roaa B pesynbTate cAeNKoK repo
yacTb JO/IFOBLIX LieHHbIX Gymar baHka B pasmepe
2 110 TbiC. LVL 6blAK 3a/105KEHBI.

18 Hos6ps 2004 rosa Gbina NpojaHa YacTb
nopTens LeHHbIX Gymar, KoTopble 6biu
KnaccnuLMpoBaHsl Kak coxpaHsemele 0 KOHLa
cpoka. B cBA31 ¢ 3TUM OCTasIbHOI NOPTdesb LieHHbIX
6ymar baHka 6bl1 nepeknaccupULMpoBaH Kak
[OCTYMHbIE K NPOAaXxe LieHHble bymaru u ganee
oTpaxkaeTcs Mo crnpase/s/IMBOA CTOUMOCTY.

CpesHss achdekTnBHAs NPOLLEHTHAs CTaBka LLeHHbIX
6ymar B 2004 roay coctaBnsna 8,82% (8 2003
rogy — 6,26%).

18. Akcijas un citi vértspapiri ar nefiksétu ienakumu/Shares and Other Non-Fixed Income Securities/
AKUUW 1 Apyrue LeHHble bymary ¢ HethMKCMPOBAHHbBIM JOXO40M

LVL000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH Bbank
leguldijumi valsts privatizacijas sertifikatos - - 12 12
Investments in state privatisation vouchers
BroskeHus B rocyaapcTBeHHble NpuUBaTU3aLMOHHbIE CepTUdUKaTEI
SWIFT 1 1
1 1 13 13
19. Lidzdaliba radniecigo uznémumu pamatkapitala/Investments in Associated Entities/
Yyactne B OCHOBHOM KanuTase CBA3aHHbIX NPeAnpuUaTHii
LVL'000
Uznémums Dala kapitala 2004 2003
Company Share in equity
Mpeanpuartune [longa B kanutane
AS “Atklatais pensiju fonds “Baltikums” “ 24,23% 9 9
(Open pension fund “Baltikums”,
OTKpbITbI NEHCUOHHBI hoHa “Baltikums™)
9 9

2002. gada 4. novembri Banka iegadajas
AS "Atklatais pensiju fonds “Baltikums" "
akcijas. Fonda lidzek|u parvalditajs ir
IPAS “Baltikums Asset Management”.

2004

The Bank purchased the shares of

mn

AS “Atklatais pensiju fonds “Baltikums”" on

4 November 2002. The Fund's assets are
managed by IPAS “Baltikums Asset
Management”.

BaHk npuobpen akuun AS “Atklatais pensiju fonds
“Baltikums"" 4 Hos6ps 2002 roaa. KomnaHuen,
ynpasnsioLen cpeacTBamu oHAA, BASETCS
IPAS “Baltikums Asset Management".
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20. Lidzdaliba radniecigo uznémumu pamatkapitala/Investments in Subsidiaries/
YyacTtue B OCHOBHOM KanuTane poACTBEHHLIX NPEANPUSTHR

2003. gada Banka iegadajas

SIA “Baltikums Lizings"” un

IPAS “Baltikums Asset Management”
akcijas, apmaksajot iegadi ar naudas
parskaitijumiem 2003. gada aprili.

legadatas dajas un samaksata nauda par
akcijam ir atspogulotas $aja tabula.

In 2003 the Bank acquired shares in
SIA “Baltikums Lizings"” and IPAS “Baltikums
Asset Management”.

The amount paid by the Bank and the share
in equity acquired is reflected in the table
below.

B 2003 roay bark npuo6pen akuuu IPAS “Baltikums
Asset Management” u SIA “Baltikums Lizings" n
onnaTua UX NpuobpeTeHne AeHeXxHbIM NepeBoAOM B
anpene 2003 roaa.

MpuobpeTeHHble 40N U AeHbIU, yraveHHble 3a
akuum, oTpaxeHsl B cieayioLen Tabauue.

LVL'000
Uznémums Dala kapitala Samaksats par iegadi
Company Share in equity Amount paid
Mpeanpuatue [ons B kKanutane YnnayeHo 3a npuobpeTeHue

SIA “Baltikums Lizings"
IPAS “Baltikums Asset Management”

100% 345
100% 154
499

SIA “Baltikums Lizings" pamatdarbiba ir
finansu lizinga un kreditésanas
pakalpojumi. Parskata gada beigas SIA
"Baltikums Lizings" izsniegta finansu
lizinga portfe|a dala salidzinajuma ar
kopéjiem tas aktiviem bija nebatiska.

SIA “Baltikums Lizings” 2004. gada pelna
bija 7 tokst. LVL (2003. gada zaudéjumi —
18 tukst. LVL). SIA “Baltikums Lizings"
kapitals un rezerves 2004. gada

31. decembri bija 334 tukst. LVL

(2003. gada 31. decembri —

327 tokst. LVL).

2004. gada IPAS "Baltikums Asset
Management” parvaldija tris fondus
(Baltic Index fondu, Valsts obligaciju fondu
un Internacionalo akciju fondu fonds),
divus valsts fondétos pensiju planus, ka ari
atvérta pensiju fonda “Baltikums”
lidzek|us. Kopéjie parvalditie aktivi

2004. gada 31. decembri sasniedza

6,5 milj. LVL (2003. gada 31. decembri —
1,3 milj. LVL). IPAS “Baltikums Asset
Management” 2004. gada pe|na bija
0,368 tukst. LVL (2003. gada pe|na bija

5 takst. LVL). IPAS "Baltikums Asset
Management” kapitals un rezerves

2004. gada 31. decembri bija

151 tokst. LVL (2003. gada 31. decembri
bija 156 tukst. LVL).
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The core operations of SIA “Baltikums
Lizings" are financial leasing and lending. At
the end of the reporting year the leasing
portfolio balance of “SIA Baltikums Lizings"
in comparison to the total assets of the
Group was immaterial. For the year ended
31 December 2004 the profit of

SIA Baltikums Lizings was LVL 7 thousand
(for 2003: losses of LVL 18 thousand). On
31 December 2004 the equity and reserves
of SIA “Baltikums Lizings" were

LVL 334 thousand (LVL 327 thousand on
31 December 2003).

In 2004 the investment company “Baltikums
Asset Management” managed three funds
(“Baltic Index fonds", " Valsts obligaciju
fonds" and “Internacionalo akciju fondu
fonds"), two funded pension plans as well as
the assets of the open pension fund
“Baltikums". The total assets under
management amounted to LVL 6.5 million
(LVL 1.3 million in 2003). For the year ending
31 December 2004 profit of IPAS “Baltikums
Asset Management” was

LVL 0.368 thousand (for 2003: a profit of
LVL 5 thousand). On 31 December 2004 the
equity and reserves of IPAS “Baltikums Asset
Management” were LVL 151 thousand

(LVL 156 thousand on 31 December 2003).

OcHoBHas gesaTenbHocTb SIA “Baltikums Lizings”—
ycnyru hMHaHCOBOrO IM3WHTra U KpeauToBaHus. Ha
KOHeL, OTYeTHOro roAa BblAaHHas 4acTb nopTdens
¢nHaHcoBoro m3uHra SIA «Baltikums Lizings» no
CpaBHEHMIO C 0O MMM akTUBaMK Gbina
HecywlecTBeHHa. Mpubbiab SIA “Baltikums Lizings”
3a 2004 roa coctaBnsna 7 Teic. LVL (y6bm<m

3a 12 mecaues 2003 roga — 18 Tbic. LVL). Kanutan
u pe3sepsbl SIA “Baltikums Lizings" Ha 31 aekabps
2004 roaa coctasnsau 334 Teic. LVL (Ha 31 Aekabps
2003 ropa — 327 Thic. LVL).

B 2004 roay IPAS “Baltikums Asset Management"
ynpasnsno Tpems conaamm (“Baltic Index Fonds”,
“Valsts obligaciju fonds" u "Internacionalo akciju
fondu fonds"), ABymMS NEHCUOHHBIMM MAaHaAMK,
(hOHAMPOBAHHBIMK FOCYAAPCTBOM, a TakxKe
cpeacTBamn OTKPLITOro NEHCUMOHHOTO hoHAA
“Baltikums". O6uue akTuBbI B ynpaBneHun Ha

31 pekabps 2004 roaa coctaBasam 6,5 maH. LVL
(Ha 31 aekabps 2003 roga — 1,3 maH. LVL)
Mpu6bbinb IPAS “Baltikums Asset Management”

3a 2004 roa coctaBuna 0,368 Tbic. LVL (npubbiib
3a 12 mecdaues 2003 roga — 5 Thic. LVL). Kanutan n
pesepsbl IPAS “Baltikums Asset Management” Ha
31 pekabps 2004 roaa coctasasam 151 Teic. LVL
(Ha 31 aekabps 2003 roga — 156 Tbic. LVL).
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legadato uznémumu bilance iegades bridi
bija sada:

The following table shows the composition
of assets and liabilities acquired by the Bank
at the date of the respective acquisitions:

AKTUBbI M 06513aTe/bCTBA NPUOGPETEHHbIX
NpeANpUsTUIA B MOMEHT NpUOGpeTeHNs Gblan
cnesytoLime:

LVL'000
SIA “Baltikums IPAS “Baltikums
Lizings"” Asset Management”
ligtermina ieguldijumi 130 3
Long term investments
[loNrocpoyHble BNOXKEHUS
Apgrozamie lidzek]i, 467 368
Current assets,
O60opOoTHLIE CPeacTBa,
t.sk.: nauda 6 102
Incl. Cash
B T.4.: AEHbIM
ligtermina saistibas (58) -
Long term liabilities
[JlonrocpoyHsie 06513aTenscTBa
Istermina saistibas (194) (215)
Short term liabilities
KpaTkocpouHble 0653aTenbeTBa
legadatie neto aktivi 345 156
Acquired Net Assets
MpuobpeTeHHble aKTUBLI, HETTO
21. Nematerialie aktivi/Intangible Assets/HemaTtepuanbHele akTuBbI
LVL'000
Koncerns Banka
Group Bank
KoHuepH BbaHk
legades izmaksas
Historical cost
HavasnbHas ctoumocTtb
2003. gada 31. decembri 130 126
As of 31 December 2003
Ha 31 aekabps 2003 roaa
legadatie 12 12
Additions
MpuobpeTeHHble
2004. gada 31. decembri 142 138
As of 31 December 2004
Ha 31 aekabps 2004 roaa
Tabulas turpinajums 64. Ipp. Table continues on page 64 MpoaonkeHue Tabauubl Ha cTp. 64
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LVL'000

Koncerns
Group
KoHuepH

Banka
Bank
baHk

Uzkratais nolietojums
Amortisation
HakonneHHbl n3HOC
2003. gada 31. decembri
As of 31 December 2003
Ha 31 aekabps 2003 roaa
Nolietojums
Amortisation
N3Hoc
2004. gada 31. decembri
As of 31 December 2004
Ha 31 aekabps 2004 roaa

35

27

34

27

62

61

Neto uzskaites vértiba
Net book value
YyeTHas CTOMMOCTb, HETTO
2003. gada 31. decembri
As of 31 December 2003
Ha 31 aekabps 2003 roaa
2004. gada 31. decembri
As of 31 December 2004
Ha 31 aekabps 2004 roaa

95

92

80

77

64
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22. Pamatlidzek|i/Fixed Assets/OcHoBHble cpeacTBa

LVL000

Zeme

Land

3emns

Ekas
Buildings

3aaHusa

Transport-
lidzekli

Vehicles
TpaHcnopTHble
cpeacTsa

Biroja
iekartas
Office
equipment
OchucHoe
06opyaoBaHHe

Kopa
Tota

Bcero

Koncerns
Group
KoHuepH

Banka
Bank
Bank

Koncerns
Group
KoHuepH

Banka
Bank
Bank

Koncerns Banka
Group Bank
KoHuepH baHk

Koncerns Banka
Group Bank
KoHuepH baHk

Koncerns
Group
KoHuepH

Banka
Bank
baHk

legades vértiba
Historical cost
HayanbHas ctoumocTb
2003. gada 31. decembri
As of 31 December 2003
Ha 31 gekabps 2003 roga
legadatie
Additions
MpuobpeTeHHble
Izslegtie
Disposals
MeknoveHHble
2004. gada 31. decembri
As of 31 December 2004
Ha 31 geka6ps 2004 roaa

38

38

957

957

14 14

(5) (5)

238 220

21 19

(10) -

1247

21

(15)

1229

19

(5)

38

38

957

957

249 239

1253

1243

Nolietojums
Amortisation
N3Hoc
2003. gada 31. decembri
As of 31 December 2003
Ha 31 aekabps 2003 roaa
Nolietojums
Depreciation
M3Hoc
Izslegtie
Disposals
McknoyeHHble
2004. gada 31. decembri
As of 31 December 2004
Ha 31 aekabps 2004 roaa

() (2)

101 94

58 54

() -

106

60

(10)

29

56

(2

151 148

156

153

Neto uzskaites vértiba
Net book value
YyeTHas CTOMMOCTb, HETTO
2003. gada 31. decembri
As of 31 December 2003
Ha 31 aekabps 2003 roaa
2004. gada 31. decembri
As of 31 December 2004
Ha 31 aekabps 2004 roaa

38

38

957

957

137 126

1141

1130

38

38

957

957

98 91

1097

1090

2004
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Eka Kalnciema iela 2a, Riga tika iekilata ka The building on Kalnciema street 2a, Riga, 3paHve no agpecy: Pura, yn. KanHumema, 2a, 66110

sanemta starpbanku aizdevuma was pledged as a collateral for an inter-bank 3a/105KEHO Kak obecrnedeHne mek6aHKOBCKOro
nodrosinajums. Eka tika pardota loan. The building was sold in February KpeauTa. B pespane 2005 roaa 3aaHue 6bi10
2005. gada februari. 2005. npoaaHo.

23. Pargjie aktivi/Other Assets/IMpoune akTnBbI

LVL000 2004 2003

Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH baHk KoHuepH Bank

Drosibas iemaksa Mastercard 79 79 82 82

Security deposit for Mastercard
CrpaxoBoit aeno3nT Mastercard

Mastercard parads 9 9 19 19
Mastercard receivable
3agoskeHHocTb Mastercard

Naudas lidzek|i brokera vértspapiru norékinos 15 15 16 16
Cash with brokers for securities settlements
[JleHexHble cpescTBa y 6pokepa A8 pacyeToB Mo LEeHHbIM Bymaram

Pardosanai paredzétais nekustamais ipasums - - 61 61
Real-estate for sale
HeaBunmoCTb, NpeAHasHauYeHHas AN NPOAaXKH

Spot darijumu parvértésana 34 34 38 38
Revaluation of Spot transactions
MepeoueHka caenok Spot

Nauda ceja - - 3 3
Cash in transit
[leHbru B nyTn

Pargjie debitori 79 52 58 37
Other debtors
Mpoune aebutops
216 189 277 256
Uzkrajumi (Pielikums 16) 1) - - -
Impairment loss (Note 16)
Hakonnenuns (npunoxexne 16)
215 189 277 256
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24. Nakamo periodu izdevumi un uzkratie ienémumi/Prepayments and Accrued Income/

PacxoAbl OyayLLMX NepUOOB 1 HAKOMIEHHbIE AOXOAbI

LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH Bank
Uzkratie procenti parada vértspapiriem 129 129 189 189
Accrued interest on debt securities
HakonneHHble NPOLEHTLI MO AONMOBbLIM LieHHBIM Bymaram
Uzkratie procenti kreditiem 70 65 67 67
Accrued interest on loans
HakonneHHble NpoLEeHThl MO KpeanTam
Nakamo periodu izdevumi 37 36 8 2
Prepaid expenses
Pacxoabl GyAyLLMX NepUOAOB
236 230 264 258
Uzkrajumi uzkratajiem procentiem (Pielikums 16) 3) ) - -
Provisions for accrued interest (Note 16)
HakonneHns Ha npoueHTbl (Npunoxexune 16)
233 228 264 258
25. Aktivi un pasivi parvaldisana/Assets under Management/AkTuBbI B ynpaBieHum
LVL'000 2004 2003
Banka Banka
Bank Bank
BaHk Bank
Aktivi parvaldisana
Assets under management/AKTVBbI B ynpaB/iieHNUm
Prasibas pret Latvijas kreditiestadém 3 339
Due from Latvian credit institutions
Tpe6oBaHUsS K KPEAUTHBIM yYpekaeHnam JlaTeum
Parada veértspapiri ar fiksétu ienakumu (iekilati repo darijumos) 1491 6111
Debt securities (pledged in repo transactions)
[lonroBble LieHHble Bymaru ¢ hUKCUPOBaHHbLIM JOXOAO0M (3a/10KeHHbIe Mo repo-caenkam)
Parada vértspapiri 83 122
Debt securities
[Jonrosble LeHHble Bymaru
Paré&jie aktivi 2 -
Other assets
[Mpoyne akTuBbI
1579 6572
Pasivi parvaldisana
Liabilities under management/AkTuBbI B ynpaBneHuu
Pasivi parvaldisana — rezidenti 1579 6 458
Resident trust liabilities
lMaccuBbl B ynpaBneHun — pe3neHThbl
Pasivi parvaldiSana — nerezidenti - 114
Non-resident trust liabilities
lMaccvBbl B ynpaBaeHU — Hepe3nAeHTbl
1579 6572

2004
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Aktivos parvaldisana ietilpst saistito
personu aktivi 1 491 takst. LVL apméra,
t.sk. meitas uznémuma aktivi 45 tokst. LVL
apmera.

Liabilities under management include the
amounts of related parties

(LVL 1 491 thousand) including subsidiaries
(LVL 45 thousand).

AKTUBbI B ynpasaeHnu BKItO4aloT B cebs akTuBbI

CBA3aHHbLIX SnL, B pasmepe 1491 Thic. LVL, B Tom
uncne akTUBbl OYEPHEro NpeAnpuaTUa B pasmepe

45 ThiC. LVL.

26. Saistibas pret kreditiestadem un Latvijas Banku/Due to Credit Institutions and the Bank of Latvia/

Obs3atenbcTBa nepes KpeaAnTHbIMN YYPEXLEHUAMN U baHkom JlaTtBuu

LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH Bbank
Latvijas Banka - - 1176 1176
The Bank of Latvia
baHk JlatBuu
Latvijas Republika registrétas kreditiestades 11572 11572 11210 11210
Credit institutions registered in Latvia
KpeanTHble yupexxaeHns, 3aperncTpupoBaHHsie B JlaTBuiickoi Pecny6inke
11 572 11 572 12 386 12 386

Vidéja likme istermina saistibam pret
Latvijas Republika registrétam
kreditiestadem 2004. gada bija 2,50%
(2003. gada — 3,34%).

2004. gada 31. decembri saistibas pret
kreditiestadem ietver ilgtermina
aiznémumu 2 213 tokst. LVL ar likmi

3M Libor +1,25% (2003. gada 31.
decembri — 2 380 tukst. LVL ar to pasu
likmi).

Uz 2004. gada 31. decembri un

2003. gada 31. decembri Bankai bija
attiecigi 4 un 2 bankas un finansu
instittcijas, kuru atlikumi parsniedza 10%
no kopéjiem banku un citu finansu
institticiju noguldijumiem un atlikumiem.
So atlikumu bruto vértiba uz 2004. gada
31. decembri un 2003. gada 31. decembri
bija attiecigi 10 065 tukst. LVL un

8985 tikst. LVL.
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The average interest rate on the amounts
due to credit institutions registered in Latvia
in 2004 was 2.50% (2003: 3.34%).

As at 31 December 2004 amounts due to
credit institutions included a long-term loan
in the amount of LVL 2 213 thousand (as at

31 December 2003 — LVL 2 380 thousand).

The interest rate on the loan was
3M LIBOR + 1.25%.

As at 31 December 2004 and 2003 the Bank

had amounts due to 4 and 2 banks and
financial institutions, respectively, which
exceeded 10% of total due to credit
institutions. The gross value of these
balances as at 31 December 2004 and
2003 were LVL 10 065 thousand and
LVL 8 985 thousand respectively.

CpeaHsis NpOLLeHTHas CTaBKa no KpaTkoCPOYHbLIM
06s13aTeNbCTBAM NEPes KPeAUTHBIMU
YUPEXAEHUAMM, 3aPETUCTPUPOBAHHLIMM B
Natuiickoi Pecnybnuke, B 2004 roay 6bina 2,50%
(2003 — 3,34%).

Ha 31 nekabps 2004 roga ob6s3atenscTea nepes
KPEeAUTHBIMU YYpeXKAEeHNIMU BKIIOYAIOT B cebs
[LONTOCPOYHbIN 3aem B pa3mepe 2 213 Thic. LVL ¢
npoueHTHo ctaBkoit 3M LIBOR +1,25% (B 2003
rogy — 2 380 Tbic. LVL ¢ Takoit xe cTaBKoiA).

Ha 31 AeKa6p5| 2004 ropa v 2003 roga y baHka
6bIaIN, COOTBETCTBEHHO, 4 1 2 6aHKa U (hMHAHCOBbIE
yypexzeHus, octaTku KoTopbix npesbiwann 10% ot
06LMx 0653aTesIbCTB Nepes KpeAUTHbIMU
yupexaeHnsamu. bpyTTo-cymma AaHHbIX OCTaTKOB Ha
31 pekabps 2004 roga u 2003 roaa 6bina,
cooTBeTcTBEeHHO, 10 065 Thic. LVL 1 8 985 Thic. LVL.
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27. Noguldijumi/Customers’ Deposits/Bknagbi

LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH baHk KoHuepH baHk
Tekosie norékinu konti:
Current accounts:
Tekyuine pacueTHble cyeTa:
Privatas finansu institiicijas 334 359 612 612
Private financial institutions
PUHAHCOBBIX YUpeXAeHNi
Privatuznémumi 15 661 15 661 10325 10331
Private companies
YacTHbIx NpeAnpuaTHin
Privatpersonas 423 423 575 575
Individuals
YacTHbIX 1nL,
16 418 16 443 11512 11518
Terminnoguldijumi:
Term deposits:
CpoYHble BKlaAbl:
Privatas finansu institcijas 82 180 365 365
Private financial institutions
PUHAHCOBBIX YYPEXKAEHUN
Privatuznémumi 866 866 38 38
Private companies
YacTHbIx NpeanpuaTuit
Privatpersonas 667 667 370 370
Individuals
HacTHbIx au
1615 1713 773 773
Noguldijumi kopa 18033 18 156 12285 12291

Total deposits from the public
WTtoro Bknaaos

Vidéja terminnoguldijumu likme

2004. gada bija 2,54% (2003. gada —
2,62%). Vidéja likme pieprasijuma
noguldijumiem 2004. gada bija 0,42%
(2003.gada — 0,43%).

Uz 2004. gada 31. decembri un

2003. gada 31. decembri Bankai bija

2 klienti/savstarpéji saistito klientu grupas,
kuru atlikumi parsniedza 10% no
kopé&jiem klientu kontiem. Sie atlikumi uz
2004. gada un 2003. gada 31. decembri
attiecigi bija 4 853 tukst. LVL un

3 196 tokst. LVL

2004

The average interest rate on term deposits in
2004 was 2.54% (2003: 2.62%). The
average interest rate for current accounts in
2004 was 0.42% (2003 — 0.43%).

As at 31 December 2004 and 2003, the Bank
had 2 customers/groups of related
customers, whose balances exceeded 10%
of total customer accounts. These balances
as at 31 December 2004 and 2003 were

LVL 4 853 thousand and LVL 3 196 thousand
respectively.

CpeaHss NpoLeHTHas CTaBka Ha CPOYHble BKIajbl B
2004 roay 6bina 2,54% (8 2003 rogy — 2,62%).

CpesHss NpoLeHTHas CTaBka Ha BKAaAbl 40

BocTpe6oBaHus B 2004 rogy 6bina 0,42% (8 2003
rogy — 0,43%).

Ha 31 gekabps 2004 roaa n 2003 roaa y batka

6bIN10 2 KUEHTa/Tpynmnbl B3aMMOCBS3aHHbIX

KJIMEHTOB, OCTATKN KOTOPbLIX MPEeBbILLaIN 10% ot
O6LIJ,|/IX KNNEHTCKUX c4eToB. [JaHHble OCTaTKM Ha

31 pexabps 2004 roaa n 2003 roza 6binu,

cooTBeTCTBEeHHO, 4 853 Thic. LVL 1 3 196 ThIC. LVL.
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28. Emitétas obligacijas/Notes Issued/3muTpoBaHHbIE 06UraLmUm

2004. gada 28. decembri tika emitétas On 28 December 2004 AS “Akciju komerc- 28 pekabps 2004 roga AS “Akciju komercbanka
AS "Akciju komercbanka “Baltikums"" banka “Baltikums" " issued 2-year floating “Baltikums"" amuTuposan obauraumun. Cpok onnartel
obligacijas. Paradzimju atmaksas terminsir ~ rate notes. The coupon rate of the notes is ponrosbix 6ymar — 2 roga. Craska no obaura-
2 gadi. Obligacijam ir peldosa likme, kasir ~ 6-month EURIBOR + 3.5% payable uMsam — nnasarowas — 6-mecsyHblii EURIBOR +
6 meénesu EURIBOR likme + 3,5%. semiannually. 3,56% . KynoH BbinnaunsaeTcs pas B noarosa.
Kuponu izmaksas ir reizi pusgada. Starting from 4 January 2005 the notes are 4 anBaps 2005 roga Hayanacb KOTUPOBKA AaHHbIX
Ar 2005. gada 4. janvari ir uzsakta So listed on the Riga Stock Exchange. obauraunin Ha Puskckoit choHgoBo Gupske (AS Rigas
obligaciju kotacija Rigas Fondu birza. Fondu birza).
LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH Bbank
Emitétas obligacijas 2710 2710 - -
Notes issued
DMUTUPOBaHHblE 06MraLumn
2710 2710 - -

29. Atvasinatie ligumi/Derivatives/pon3BoAHbIE MHCTPYMEHTbI

Uz 2004. gada 31. decembri Banka bija As at 31 December 2004 the Bank had two Ha 31 agekabps 2004 roaa y baHka 6bl10 3aK/104eHO
noslégusi divus valttas nakotnes ligumus foreign exchange forward agreements with ABa popBapAHbIX BasIOTHbIX 40OroBOpa C Ao4epHeit
ar meitas uznémumu SIA “Baltikums its subsidiary SIA “Baltikums Lizings". The KomnaHueii SIA “Baltikums Lizings". HomvHanbHas
Lizings". Darijumu nominalvértiba nominal value of the agreements was LVL CTOMMOCTb CAEeNoK B aktuBax — 155 Thic. LVL, B
aktivos — 155 takst. LVL, pasivos — 155 thousand in assets and LVL 162 naccusax — 162 Thic. LVL. Cnpaseanusas
162 tokst. LVL. Atvasinato ligumu patiesa thousand in liabilities. The fair value of the CTOUMOCTb MPOU3BOAHbIX MHCTPYMEHTOB
vértiba bija negativa — 7 tokst. LVL. agreements at 31 December 2004 was minus ~ HeratuBHas — 7 Thic. LVL.

LVL 7 thousand.

30. Parejas saistibas/Other Liabilities/Mpoune obs3aTenscTBa

LVL'000 2004 2003

Koncerns Banka Koncerns Banka

Group Bank Group Bank

KoHuepH BbaHk KoHuepH baHk

Klientu trasta saistibas - - 339 339

Client trust liabilities
TpacToBble TpebOBaHNS KIMEHTOB

Pasivi noskaidrosana 25 25 - -
Unclarified liabilities
MaccuBbl 40 BbIACHEHUS

Pargjie kreditori 36 26 54 39
Other creditors
Mpoyune KpeanTopsbl

61 51 393 378
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31. Nakamo periodu ienémumi un uzkratie izdevumi/Deffered Income and Accrued Expenses/
Aoxoabl 6YAYLLMX NEPUOLOB U HAKOTMIEHHbIE PACXOAb

LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH baHk
Uzkratie maksajamie procenti 12 12 10 10
Accrued interest expense
HakonneHHble NpOLEHTLI K BbinaaTe
Paréjie uzkratie izdevumi 29 29 21 20
Other accrued expenses
Mpoune HakonAeHHbIE PacXoAbl
41 41 31 30
32. Uzkrajumi saistibam un maksajumiem/Provisions/HakonneHus Ha o6s3aTenbCTBa U naatexm
LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH baHk KoHuepH baHk
Uzkrajumi atvalinajumiem " 1 9 9
Provisions for unused vacations
HakonneHus Ha oTnycka
Uznémumu ienakuma nodoklis 49 49 8 7
Corporate income tax
Hanor Ha npu6binb
Atliktais nodoklis - - 10 10
Provisions for deferred tax
OTNOXEHHbI Hanor
60 60 27 26

33. Apmaksatais akciju kapitals/Share Capital/OnnaueHHbli1 akLlMOHEPHbI KanuTan

Banka ir emitéjusi parastas varda akcijas ar
nominalvertibu 1 LVL katra. Visas akcijas ir
pilniba apmaksatas. Vienigais Bankas
akciju Tpasnieks ir AS “Baltikums bankas
grupa"”, kam pieder 100% akciju.

0,01% akciju Valdes locek|i pardeva

AS “Baltikums bankas grupai”, Bankai
parregistréjoties Komercuznémumu
registra un grozot statatus.

2004

The Bank has issued registered shares with a
nominal value of LVL 1. All shares have been
paid up and the only shareholder of the Bank
is AS “Baltikums bankas grupa" which holds
100% of the Bank's shares. Members of the
Board sold 0.01% of shares to AS “Baltikums
bankas grupa” in 2004. In 2004, the Bank
was reregistered with the Commercial
register and its statutes were changed.

baHK amuTMpOBan NPoCTble UMEHHbIE akLiMn
HOMMHabHOM cToumocTbto 1 LVL kaxaas.
AKLMOHEpPHBIIA KanuTan NOJHOCTbIO OMJIAYeH.
EanHcTBEHHBIM akumnoHepom baHka asnaetca

AS "Baltikums bankas grupa”, kotopomy
npuHagnexut 100% axkuuir. 0,01% akuuni,
npuHaAnexalMx Ha Ha4ano roga 4aeHam
MpaBneHns, npu nepeperncrpaumu baxka B
Kommepyeckom peructpe u usmeHeHuu yctasa Gbiin
npoaaHsl AS “Baltikums bankas grupa”.
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Skaits LVL Skaits LVL
Quantity Quantity
Konunyectso Konunyectso
Apmaksatais akciju kapitals
Paid up share capital
OnnaveHHbI akLMOHEPHbIA KanuTan:
Parastas akcijas ar balsstiesibam 5100000 5 100000 5099995 5099995
Common shares with voting rights
[pocTble akLuu ¢ NpaBom rosioca
Parastas akcijas bez balsstiesibam - - 5 5
Common shares without voting rights
MpocTble akuuu 6e3 Npasa roaoca
5100000 5 100000 5100000 5 100000
34. Nauda un naudas ekvivalenti/Cash and Cash Equivalents//JeHbrv u AeHeXHble 3KBUBaIEHTHI
LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH Bbank
Kase 171 171 192 192
Cash
Kacca
Prasibas uz pieprasijumu pret Latvijas Banku 345 345 550 550
Due from the Bank of Latvia
TpeboBaHnus fo BocTpeboBaHus K baHky JlaTBum
Prasibas uz pieprasijumu pret citam kreditiestadém un ar atlikuso
atmaksas terminu lidz 3 ménesiem pret citam kreditiestadem 20769 20767 6 154 6 060
Due from credit institutions on demand and within 3 months
TpeboBaHuns A0 BocTpeboBaHMs 1 TpeGOBaHMS C OCTATOYHBIM
CPOKOM OMNAaThl 40 3 MECALEB K APYTUM KPEAUTHBIM YUPEXAeHUAM
Saistibas uz pieprasijumu pret citam kreditiestadém un ar atlikuso
atmaksas terminu lidz 3 ménesiem pret citam kreditiestadem (9 359) (9 359) (10006) (10 006)
Due to credit institutions on demand and within 3 months
O6s3atenbcTBa A0 BOCTpebOBaHUS 1 06513aTeNbCTBA C OCTAaTOYHBIM
CpPOKOM OMAaThl 40 3 MECALEB K APYTUM KPEAUTHBIM YUPEXAeHUAM
11926 11924 (3 110) (3204)
35. lespéjamas saistibas/Contingent Liabilities/Bo3mosxHble 06s3aTenbCTBA
LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH baHk KoHuepH Bbank
Garantijas klientiem 61 61 136 136
Guarantees
lapaHTun, BblAaHHbIE KIMEHTam
61 61 136 136
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36. Pargjas arpusbilances saistibas/Financial Commitments/IMpouve BHebanaHcoBLIE 0653aTeNLCTBA

LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BbaHk KoHuepH bank
Saistibas par kreditu izsniegSanu 4 691 4691 4732 4732
Unutilised loan facilities
O6s3aTenbCTBa Mo Bbljadve KpeaUToB
Saistibas par kreditkartém 165 165 161 161
Unutilised credit card facilities
O6s3aTeNbCcTBa MO KPEAUTHBIM KapTam
Akreditivi 32 32 177 177
Letters of credit
AKKpeAnTUBEI
4888 4888 5070 5070

37. Pe|na uz akciju/Earnings per Share/Mpubbiib Ha akumio

Banka nav veikusi darfjumus, kas varétu
radit tadas izmainas akciju kapitala, kas
mainitu pe|nas apjomu uz vienu akciju, un
lidz ar to mazinata pe|na uz vienu akciju ir
ekvivalenta pamata pe|nai uz vienu akciju.

Pamatpe|na uz akciju tiek aprékinata
izdalot parskata gada neto pelnu, kas
attiecinama uz akcionariem, ar vidéjo
svérto apgroziba esoso akciju skaitu
parskata gada.

As at 31 December 2004 the Bank had no
securities outstanding that could dilute its
basic earnings per share.

Basic earnings per share are calculated by
dividing the net profit attributable to the
shareholders by the weighted average
number of ordinary shares in issue during the
year.

BaHK He 3ak/to4an cAeoK, KoTopble MO Bbl
Bbl3BaTb TaKWE U3MEHEHMS OCHOBHOIO KanuTana,
B pe3y/ibTate KOTOpbIX MOr/1a Obl MOMEHSATHCS
BE/IMYMHA NPUOBLININ HA OAHY aKLMIO, MO3TOMY
pasmep pa3BoAHeHHOW NpUOLIAM Ha akLMiO paBeH

pasmepy 6a30Boit NpUBLLM Ha akLuio.

BasoBas NpubbIab Ha akLMIO PacCHUTHIBAETCS MyTEM
J€N1EHNS YNCTOM NPUOBIIM OTYETHOrO roja Ha
CpeAHeB3BeLLEHHOEe KOMYECTBO MPOCTbIX aKLUi,
HaxoAsLMXCS B 060POTE B TEYEHME OTHETHOTO rOAa.

LVL'000 2004 2003
Koncerns Banka Koncerns Banka
Group Bank Group Bank
KoHuepH BaHk KoHuepH bank
Parskata gada pejna 438 436 293 307
Net income for the year
Mpu6biab OTYETHOMO roAa
Vidgjais svértais apgroziba esoso akciju skaits parskata gada laika 5100000 5 100 000 4975000 4975000
Weighted average number of shares outstanding during the year
CpeaHeB3BeLLEHHOE KOJIMYECTBO MPOCTLIX akLUM,
HaxoAsALLMXCA B 060POTE B TEYEHUE OTHETHOTO roja
Pamatpe|na uz akciju 0,086 0,085 0,059 0,062
Basic earnings per share
Ba3oBas npubbiab Ha akuuio
2004 73



38. Aktivu un pasivu terminstruktiiras analize (Banka)/Maturity Analysis of Assets and Liabilities (Bank)/
AHanM3 akTMBOB 1 MACCUBOB MO cpokam (baHk)

LVL'000

Lidz 1 mén.
ieskaitot lidz 3 men.

Up to 1 mnth
including to 3 mnth

o 1 mec.

No 1 mén.

From 1 mnth

Ot 1 mec.
BKJTOY. 210 3 mec.

No 3 mén.
lidz 6 men.

From 3 mnth

to 6 mnth
OT 3 mec.
210 6 MecC.

No 6 mén.
lidz 1 gadam  lidz 5 gadiem un vairak
From 6 mnth

to 1 year to 5 years and over

OT 6 mec.

0 1roaa no 5 net n 6onee

No 1 gada 5 gadi
From 1 year 5 years

Ot 1 roaa Ot 5 net

Kopa
Total

Bcero

Aktivi

Assets

AKTUBbI

Kase un prasibas pret Latvijas Banku

Cash and due from the Central Bank
Kacca v Tpe6oBaHus k barky JlatBum

Prasibas pret kreditiestadem
Due from credit institutions

Tpe6oBaHMS K KPEAUTHBIM YUPEXAEHUSM

Krediti
Loans to customers
KpeanTtbl

Vértspapiri ar fikséto ienakumu
Fixed income securities

LleHHble Bymaru ¢ pUKCMPOBaHHBIM JOXOAOM
Akcijas un citi vértspapiri ar nefikséto ienakumu

516 -

20767 -

2 688 99

4 602 -

Shares and other securities with non-fixed income

AKLMU U Apyrre LieHHble Gymaru
C HepUKCUPOBAHHbLIM OXO40M

Lidzdaliba radniecigo uznémumu pamatkapitala

Investments in subsidiaries
JlonrocpoyHble BAOXEHNS
B JO4EPHME NPeAnpUaTUaA

Lidzdaliba saistito uznémumu pamatkapitala

Investments in associated entities
[lonrocpoyHbie BAOXEHUS
B CBsI3aHHble MPeANpUATUS
Nematerialie ieguldijumi
Intangible assets
HematepuanbHble akTuBbl
Pamatlidzek|i
Fixed assets
OcHoBHbIe cpeacTBa
Pargjie aktivi
Other assets
[Mpoyne akTuBbI
Nakamo periodu izdevumi
un uzkratie ienémumi
Prepayments and accrued income
Pacxoabl 6yayLmnx nepuosos
1 HaKoMIeHHbIe 4OXOAbl
Kopa aktivi
Total assets
WToro akTuBbI

Tabulas turpinajums 75. Ipp.

74

110 -

144 69

349

15

3531 3553 -

- - 499

- - 1090

516

20767

10 220

4602

499

77

1090

189

228

28 827 168

Table continues on page 75

364

3531 3553 1755
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LVL000

Lidz 1 mén.
ieskaitot

Up to 1 mnth
including

o 1 mec.
BKJItOY.

No 1 mén.
lidz 3 mén.
From 1 mnth
to 3 mnth
Ot 1 mec.
210 3 mec.

No 3 meén.
lidz 6 men.
From 3 mnth
to 6 mnth
OT 3 mec.
210 6 mec.

No 6 mén.
lidz 1 gadam
From 6 mnth

to 1 year

OT 6 mec.

Ao 1roaa

No 1 gada
lidz 5 gadiem
From 1 year
to 5 years
Ot 1 roga
£0 5 net

5 gadi
un vairak
5 years
and over
Ot 5 net
1 6onee

Kopa
Total

Bcero

Pasivi, kapitals un rezerves
Liabilities and equity
O6s3aTenbCTBa, KanuTan U pe3epBb
Saistibas pret kreditiestadem 9359
Due to credit institutions
O6s3aTenbcTBa nepes KpeauTHbIMMU
yuYpexaeHnammn
Noguldijumi 17 654
Deposits from the public
Bknagbl
Emitétie parada vértspapiri -
Notes issued
DMUTUpPOBaHHbIE AOTOBbIE LieHHbIE Gymaru
Atvasinatie ligumi -
Derivatives
Mpoun3BoAHbIE UHCTPYMEHTHI
Pargjas saistibas 51
Other liabilities
Mpoune obs3aTenLCTBa
Nakamo periodu iepémumi un uzkratie
izdevumi 38
Deferred income and accrued expenses
Joxoabl GyayLIMX NEPUOAOB
1 HaKoMIEHHblE Pacxozbl
Uzkrajumi saistibam un maksajumiem 1"
Provisions
Hakonnenns Ha o6si3atenbcTaa
Kapitals un rezerves -
Shareholders’ equity
Kanutan u pesepsbl

28

31

49

33

2213

410

2710

5601

11572

18 156

2710

51

41

60

5601

Kopa pasivi, kapitals un rezerves 27113
Total liabilities and equity
WToro o6s3aTensCcTBa, Kanutan U pesepabl

Likviditates risks 1714
Liquidity risk
Puck nukBnaHocTtu

36

132

82

282

33

3498

5333

(1780)

5601

(3 846)

38 198
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39. Aktivu un pasivu valttu analize (Banka)/Currency Analysis of Assets and Liabilities (Bank)/

AHann3 akTMBOB M NaccuBoB Mo Basitotam (baHk)
LVL'000

LVL

Citas

valtitas

Other

currencies

[Apyrue

uUsD EUR GBP BaltoThI

Kopa
Total

Wroro

Aktivi
Assets
AKTUBBI
Kase un prasibas pret Latvijas Banku
Cash and due from Bank of Latvia
Kacca v Tpe6oBaHus k baHky JlatBum
Prasibas pret kreditiestadem
Due from credit institutions
Tpe6oBaHMS K KPEAUTHBIM YUPEXAEHUSM
Krediti
Loans to customers
KpeanTbl
Vertspapiri ar fikséto ienakumu
Fixed income securities
LleHHble Gymaru ¢ pUKCMPOBaHHBIM JOXOLOM
Akcijas un citi vértspapiri ar nefikséto ienakumu
Shares and other securities with non-fixed income
AKLMM U Apyrre LieHHble Gymaru
C HE(hUKCUMPOBAaHHBIM AOXOA0M
Lidzdaliba radniecigo uznémumu pamatkapitala
Investments in subsidiaries
[loNrocpoyHbIe BNOXEHUS B JOYEPHME NPEANPUATUS
Lidzdaliba saistito uznémumu pamatkapitala
Investments in associated entities
[ONrocpoyHble BNOXEHWUS B CBA3aHHbIE NPeANPUATHS
Nematerialie ieguldijumi
Intangible assets
HemarepuanbHble akTvBbI
Pamatlidzek]i
Fixed assets
OCHOBHble CpeacTBa
Pargjie aktivi
Other assets
[Mpoune akTnBbI
Nakamo periodu izdevumi
un uzkratie ienémumi
Prepayments and accrued income
Pacxoabl 6yayLmnx nepuosos
1 HakomnaeHHble A0XOAbI
Kopa aktivi
Total assets
WToro akTuBbI

Tabulas turpinajums 77. Ipp.

76

396

19

2550

2110

499

77

1090

95

103

76 40 1 3

12 106 6 458 176 2008

4125 3545 - -

2492 - - -

94 - ; ;

78 47 - -

516

20767

10 220

4602

499

77

1090

189

228

6948

18 971 10 091 177 20M

38 198
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LVL'000

LVL

usb

EUR

GBP

Citas
valtitas
Other
currencies
[Apyrve
BaJItOThI

Kopa
Total

Utoro

Pasivi, kapitals un rezerves
Liabilities and equity
O6s3aTenbCTBa, KanuTan U pe3epBb
Saistibas pret kreditiestadem
Due to credit institutions
Ob6s3atenbCcTBa Nepes KpeaUTHbIMU YYPexAeHUamun
Noguldijumi
Deposits from the public
Bknagbl
Emitétas obligacijas
Notes issued
SMUTUpOBaHHbIE 06aUraLmum
Atvasinatie ligumi
Derivatives
Mpoun3BoAHbIE MHCTPYMEHTI
Pargjas saistibas
Other liabilities
lMpoune 0b6s13aTeNLCTB
Nakamo periodu ienémumi un uzkratie izdevumi
Deferred income and accrued expenses
Joxoabl ByAyLLMX NEPUOAOB U HAKOMIEHHbBIE PACXOAbI
Uzkrajumi maksajumiem
Provisions
HakonneHus Ha o6s3aTtenbcTBa
Pasu kapitals
Shareholders’ equity
Kanutan v pesepssbl
Kopa pasivi, kapitals un rezerves
Total liabilities and equity
WNToro o6s3arenbcTBa, kanutan u pesepsbl

No valiitas mainas darijumiem izrieto$as prasibas (saistibas)

Assets (liabilities) arising from currency exchange
Tpe6oBaHus (0693aTenbCTBA), BhiTEKAIOLINE
13 cAesiok no o6meHy BantoT
Spot (fwd) darijumu prasibas
Spot (fwd) transaction receivables
Tpe6oBaHus no caenkam Spot (fwd)
Spot (fwd) darijumu saistibas
Spot (fwd) transaction liabilities
O6s3atensctBa no caeskam Spot (fwd)

Valitas risks
Currency position
BanoTHbI puck

100

1024

37

60

5601

2691

12 486

48

8781

2758

2710

1881

11572

18 156

2710

51

41

60

5601

6829

15225

14 253

10

1881

38198

437

801

(245)

1903

5471

178

4482

415

(95)

615

515

267

414

612

(68)

2004
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40. Procentu likmju izmainam paklauto aktivu un pasivu terminanalize (Banka)/Repricing Maturity Analysis (Bank)/
MoCpOYHbIi aHaM3 aKTUBOB U MAaCCUMBOB, YYBCTBUTE/bHBIX K U3MEHEHUSAM MPOLLEHTHBIX CTaBOK (baHk)

LVL'000

Lidz 1 mén.

ieskaitot

Up to 1 mnth

including

[lo 1 mec.

BKJIOY.

No 1 mén.
lidz 3 mén.
From 1 mnth
to 3 mnth
Ot 1 mec.
A0 3 mec.

No 3 mén.
lidz 6 mén.
From 3 mnth
to 6 mnth
Ot 3 mec.
A0 6 mec.

No 6 mén.
lidz 1 gadam
From 6 mnth

to 1 year

Ot 6 mec.

Ao 1roga

No 1 gada Virs 5
lidz 5 gadiem gadiem
From 1 year Over 5
to 5 years years

Nav pakjauti
riskam

Non interest
bearing

Ot 1roga Ot 5 net He noaseprHyTel

20 5 net u 6onee

puckam

Kopa

Total

Bcero

Aktivi

Assets

AKTUBBI

Kase un prasibas pret Latvijas Banku
Cash and due from Bank of Latvia
Kacca v Tpe6oBaHus k barky JlatBum

345

Prasibas pret kreditiestadem 20767

Due from credit institutions
Tpe6oBaHMS K KPEAUTHBIM YUPEXAEHUSM
Krediti
Loans to customers
KpeanTtbl
Vértspapiri ar fikséto ienakumu
Fixed income securities
LleHHble Bymaru ¢ pUKCMPOBaHHBIM JOXOAOM
Akcijas un citi vértspapiri ar nefikséto ienakumu
Shares and other securities with non-fixed income
AKLMU U Apyrre LieHHble Gymaru
C He(hUKCUPOBAaHHBIM AOXOA0M
Lidzdaliba radniecigo uznémumu pamatkapitala
Investments in subsidiaries
[lonrocpoyHble BAOXEHUS B JOYEpHUE
npeanpusTus
Lidzdaliba saistito uznémumu pamatkapitala
Investments in associated entities
[ONroCpOYHble BNOXEHWS B CBA3AHHbIE
npeanpusTus
Nematerialie ieguldijumi
Intangible assets
HemaTtepuanbHble akTuBbI
Pamatlidzek|i
Fixed assets
OcHoBHbIE cpeacTBa
Pargjie aktivi
Other assets
[Mpoune akTuBbI
Nakamo periodu izdevumi
un uzkratie ienémumi
Prepayments and accrued income
Pacxoabl 6yayLiux nepuosos
1 HaKOMIEHHbIE AOXOAbI

4071

267

155

104

1462

4510

265

22 -

2493 1473

171

499

77

1090

189

228

516

20767

10 220

4602

499

77

1090

189

228

Kopa aktivi
Total assets
WNToro akTuebl

25450

259

1462

4775

2515 1473

2264

38 198

Tabulas turpinajums 79. Ipp.
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LVL'000

Lidz 1 mén.

ieskaitot

Up to 1 mnth

including

[lo 1 mec.

BKJIOY.

No 1 mén.
lidz 3 mén.
From 1 mnth
to 3 mnth
Ot 1 mec.
A0 3 mec.

No 3 mén.
lidz 6 mén.
From 3 mnth
to 6 mnth
Ot 3 mec.
20 6 mec.

No 6 mén.
lidz 1 gadam
From 6 mnth

to 1 year

Ot 6 mec.

4o 1roaa

No 1 gada
lidz 5 gadiem
From 1 year
to 5 years
Ot 1roaa
Ao 5 net

Virs 5
gadiem
Over 5

years

Ot 5 net
1 6onee

Nav pakjauti
riskam

Non interest
bearing

He noaseprryThi
puckam

Kopa

Total

Bcero

Pasivi, kapitals un rezerves
Liabilities and equity
O6s3aTenbCTBa, KanuTan u pesepssl
Saistibas pret kreditiestadem
Due to credit institutions
O6s3aTenbcTBa nepes KpeauTHbIMMU
yuYpexaeHnammn
Noguldijumi
Deposits from the public
Bknagbl
Emitétie parada vértspapiri
Notes issued
DMUTUpPOBaHHbIE AONTOBbIE LieHHbIE Gymaru
Atvasinatie ligumi
Derivatives
Mpoun3BOAHbIE UHCTPYMEHTI
Pargjas saistibas
Other liabilities
lMpoune obs3aTenLCTBa
Nakamo periodu iepnémumi un uzkratie izdevumi
Deferred income and accrued expenses
Joxoabl GyAyLLMX NEPUOAOB U
HaKOM/eHHbIE PACcXOAbl
Uzkrajumi saistibam un maksajumiem
Provisions
HakonneHus Ha o6s3aTtenbcTBa
Kapitals un rezerves
Shareholders’ equity

9359

17 654

2213

28

241

2710

40

192

51

4

60

5601

11572

18 156

2710

51

a1

60

5601

Kanutan u pesepsbl
Kopa pasivi, kapitals un rezerves
Total liabilities and equity
WToro o6s3atenbcTBa, KanuTan U pesepsbl

27014

2248

2951

40

192

5753

38 198

Arpusbilances saistibas
Off-balance sheet items
BHebanaHcoBble 0653aTenbLCcTBa

Procentu likmju riska neto pozicija
Interest rate repricing position (net)
PUck NpOLLEHTHBIX CTABOK, HETTO-MO3MLUSA
Procentu likmju riska kopéja
(kumulativa) pozicija
Interest rate repricing position (cumulative)
Puck NpoLleHTHBIX CTaBOK,
o6uas nosuumnsa (KymyasTMBHO)

(1564)

(1564)

(1989)

(3553)

(1 489)

(5 042)

4735

(307)

2323

2016

1473

3489

4949

4949

2004

79



41. Kapitala pietiekamibas aprékins (saskana ar FKTK noteikumiem)/

Capital Adequacy Calculation (Bank) (According to the Regulations of the Financial and Capital Market Commission)/
Pacyet AOCTATOYHOCTUN KanuTaaa (BaHK) (B COOTBETCTBUM C Tpe6OBaHMﬂMM Komucenm pbiHka hHaHCcoB 1 kanuTana)

LVL'000

2004

2003

Riska
pakape
Risk
weight
YpoBeHb
pucka

Summa
Amount

Cymma

Sveérta
vértiba

Risk weighted
value
B3BelwieHHas
CTOMMOCTb

Summa
Amount

Cymma

Sverta
veértiba

Risk weighted
value
B3BelweHHas
CTOMMOCTb

Aktivi ar 0% risku
Assets with 0% risk
AkTUBbBI € ypoBHEM pucka 0%
Nauda kasé un prasibas pret Latvijas Banku 0%
Cash and due from the Bank of Latvia
[eHbru B Kacce 1 TpeboBaHus K baHky JlaTBum
Prasibas pret Latvijas Republikas valdibu 0%
Due from the government of the Republic of Latvia
TpeboBaHus K NpaBuTeNbCTBY JlaTBUiCKON Pecrnybanku
Prasibas, kas nodrosinatas ar Latvijas Republikas izsniegtajam
garantijam vai LR valdibas vértspapiru kilam 0%
Claims secured by guarantees and collateral of the
government bonds issued by the Republic of Latvia
TpeboBaHus, obecneyeHHble rapaHTUSIMU WU 3a10ramm
LLEeHHbIX 6y/v\ar, BblZaHHbIMK J1aTBUIACKOW Pecny6nMK0171
Prasibas, kas nodrosinatas ar noguldijumu,
kur$ atrodas bankas reala valdijuma 0%
Claims secured by term deposits controlled by the bank
Tpe6oBaHus, obecrneyeHHble BKAajamu, HaXoAALLMMUCS
B pacrnopsikeHun baHka

516

2193

1532

5401

742

4962

5726

Kopa aktivi ar 0% risku 0%
Total assets with 0% risk
WTtoro akTuebl ¢ ypoBHem pucka 0%

9642

11432

Aktivi ar 20% sveérto risku
Assets with 20% risk
AKTUBbI C ypoBHEM pucka 20%
Prasibas uz pieprasijumu pret LR kreditiestadém 20%
Due on demand from credit institutions registered
in the Republic of Latvia
Tpe6oBaHus A0 BOCTpebOBaHUS K KPEAUTHBIM YUPEXAEHUSIM
JNatBuiickoit Pecny6amku
Prasibas pret OECD valstu kreditiestadém 20%
Due from credit institutions registered in OECD countries
TpeboBaHWs K KpEAUTHBIM yupexaeHnam ctpaH OECD

699

12 080

140

2416

900

1879

180

376

Kopa aktivi ar 20% svérto risku 20%
Total assets with 20% risk
WToro akTuBel ¢ ypoBHem pucka 20%

12779

2556

2779

556

Tabulas turpinajums 81. Ipp. Table continues on page 81
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LVL000

2004

2003

Riska
pakape
Risk
weight
YpoBeHb
pucka

Sverta
vértiba

Risk weighted
value
B3BelweHHasn
CTOMMOCTb

Summa Summa

Amount Amount

Cymma Cymma

Svérta
vértiba

Risk weighted
value
B3selwweHHas
CTOMMOCTb

Aktivi ar 50% svérto risku
Assets with 50% risk
AKTUBBI € ypoBHEM pucka 50%

Prasibas pret LR kreditiestadém, iznemot prasibas uz pieprasijumu
Due from credit institutions registered in the Republic of Latvia
except for due on demand
Tpe6oBaHMA K KPEAUTHBIM YupeskaeHUam JlaTBuiickoi Pecny6amku,
ucktouas TpeboBaHUs 0 BOCTpe6oBaHUs

Nakamo periodu izdevumi un uzkratie ienakumi
Prepaid expenses and accrued income
Pacxosbl 6yayLIMX NepUOAOB U HAKOMIEHHbIE JOXOAbI

Kopa aktivi ar 50% svérto risku
Total assets with 50% risk
WToro akTuBebl ¢ ypoBHeMm pucka 50%

Aktivi ar 100% svérto risku
Assets with 100% risk
AxTuBbl ¢ ypoBHem pucka 100%
Prasibas pret ne-OECD valstu kreditiestadém
Due from credit institutions registered in non-OECD countries
TpeboBaHWs K KPEAUTHBIM YUPEXAEHUAM CTpaH, He Bxoasawwux 8 OECD
Krediti
Loans to customers
Kpeautsl
Lidzdaliba uznémumu pamatkapitala
Investments in entities’ share capital
JlonrocpoyHble BNOXEHUSA B JOUEPHME NPEANPUATUS
Pamatlidzek]i
Fixed assets
OcHoBHble cpeAcTBa
Paré&jie aktivi
Other assets
[Mpoyne akTvBbI
Kopa aktivi ar 100% svérto risku
Total assets with 100% risk
WToro akTusel ¢ ypoBHem pucka 100%

Kopa aktivi ar svérto risku

Total Risk Weighted Assets
MNTOro akTMBbI CO B3BELLEHHBIM PUCKOM

Tabulas turpinajums 82. Ipp. Table continues on page 82

2004

50%

50%

880

145 73 2

440

50%

145 73 882

441

100%

100%

100%

100%

100%

4850 4850 3605

8918 8918 9892

499 499 499

1090 1090 1130

189 189 256

3605

9892

499

1130

256

100%

15 546 15 546 15 382

15 382

38112 18 175 30475

16 379

[MpoaonxeHune TabnLbl Ha cTp. 82

81



LVL'000 2004 2003
Riska Svérta Sverta
pakape Summa vértiba Summa vértiba
Risk Risk weighted Risk weighted
weight Amount value Amount value
YpoBeHb B3BelweHHas B3seweHHas
pucka Cymma CTOMMOCTb Cymma CTOMMOCTb
Arpusbilances posteni
Off-balance items
BHeb6anaHcoBble cTaTby
Posteni ar 0% noteikto korekcijas pakapi 1465 - 1353 -
Items with 0% defined correction degree
CratbM o cTeneHblo koppekunn 0%
Posteni ar 50% noteikto korekcijas pakapi - - 3581 1791
Items with 50% defined correction degree
Cratbu co cTeneHblo koppekunmn 50%
Posteni ar 100% noteikto korekcijas pakapi 3484 3484 136 136
Items with 100% defined correction degree
Crartbu co cTeneHblo koppekunn 100%
Kopa arpusbilances posteni 4949 3484 5070 1927
Total off-balance items
WToro BHe6anaHcoBble CTaTby
Kopa aktivu un arpusbilances postenu svérta vértiba 21659 18 306

Total Risk Weighted Value of Assets and Off-balance Items
WToro B3BelleHHOe 3Ha4YeHUe aKTUBOB, BHeGAIaHCOBbIX CTaTei

Tabulas turpinajums 83. Ipp. Table continues on page 83
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LVL'000 2004 2003
Riska Svérta Sverta
pakape Summa vértiba Summa vértiba
Risk Risk weighted Risk weighted
weight Amount value Amount value
YpoBeHb B3BeweHHas B3geweHHas
pucka Cymma CTOMMOCTb Cymma CTOMMOCTb
Pamatkapitals
Share capital
OcCHOBHOI1 KanuTan
Pirma limena kapitals
First level capital
Kanutan nepsoro ypoBHs
Apmaksatais pamatkapitals 5100 5100 5100 5100
Paid-up share capital
OnnayeHHbI OCHOBHOW KanuTan
Rezerves kapitals 17 17 17 17
Reserve capital
Pe3epBHbIi kanutan
Nesadalita pe|na 48 48 41 41
Retained earnings
HepacnpeseneHHas npu6eiib
Parskata gada revidéta pelna 436 436 307 307
Retained earnings for the reporting period
AyAnpoBaHHas NpubkIIbL OTYETHOTO roja
Pamatkapitala samazinasanas:
Decrease of share capital:
YMeHblUeHVe OCHOBHOIO Kanutana:
Nemateriala vértiba (77) (77) (92) (92)
Intangible assets
HematepuanbHble akTUBbI
Buitiska lidzdaliba finansu iestazu pamatkapitala 9) 9) ) 9)
Significant investment in credit institutions' share capital
CylLecTBEHHOE y4acTie B OCHOBHOM KanuTase (pUHAHCOBbIX yUpexKAeHUi
Kopa pamatkapitals 5515 5515 5364 5364
Total Share Capital
WNToro ocHoBHoIi kanuTtan
Kapitala pietiekamibas raditajs 25% 29%
Capital adequacy ratio
MokasaTenb AOCTaTOYHOCTU kanuTana
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42. Kapitala pietiekamibas aprékins (pec Bazeles Komitejas)/ Capital Adequacy Calculation (Bank) (According to Basle Capital Accord)/
Pacuet AOCTATOYHOCTU KanuTaaa (BaHK) (B COOTBETCTBUM C Tpe6OBaHl/l$ll\/\l/i basenbckoro komuteTa)

LVL000

2004

2003

Riska
pakape
Risk
weight
YpoBeHb
pucka

Summa
Amount

Cymma

Svérta
vértiba

Risk weighted
value
B3eelweHHasa
CTOMMOCTb

Summa
Amount

Cymma

Sverta
vértiba

Risk weighted
value
B3seweHHas
CTOMMOCTb

Aktivi ar 0% svérto risku
Assets with 0% risk
AkTUBbI € ypoBHEM pucka 0%
Nauda kasé un prasibas pret Latvijas Banku
Cash and due from the Bank of Latvia
[eHbru B kacce 1 TpeboBaHus k baHky JlatBum
Latvijas Republikas valdibas vértspapiri
Due from the government of the Republic of Latvia
LleHHble Bymaru npaBuTenscTBa J1aTBUMIACKON pecnybankm
Prasibas, kas nodrosinatas ar Latvijas Republikas izsniegtajam
garantijam vai LR valdibas vértspapiru kilam
Claims secured by guarantees and collateral of the
government bonds issued by the Republic of Latvia
TpeboBaHus, obecneyeHHble rapaHTUSMMU UK 3a10TamMu
LIeHHbIX Gymar, BblAaHHbIMM JlaTBUiicKoi Pecrny6ankoii
Prasibas, kas nodrosinatas ar noguldijumu,
kurs atrodas bankas reala valdijuma
Claims secured by term deposits controlled by the bank
TpeboBaHus, obecneueHHble BKIajamu,
HaxoZAALLMMHUCS B pacniopsixeHun banka
Kopa aktivi ar 0% sveérto risku
Total assets with 0% risk
WToro akTuBbl ¢ ypoBHem pucka 0%

Aktivi ar 20% sveérto risku
Assets with 20% risk
AKTUBbI C ypoBHEM pucka 20%
Prasibas uz pieprasijumu pret LR kreditiestadem
Due from the credit institutions registered in the Republic of Latvia
TpeboBaHus A0 BOCTpe6OBaHUS K KPeAUTHBIM YUpexXAeHUIM
JNatBuiickoii Pecny6anku
Prasibas pret OECD valstu kreditiestadém
Due from credit institutions registered in OECD countries
TpeboBaHWs K KpeAUTHBIM yupexaeHnam ctpaH OECD
Prasibas pret ne-OECD valstu kreditiestadém
Due from the credit institutions registered in non-OECD countries
TpeboBaHWs K KPeAUTHBIM yUpexxAeHUsM CTpaH, He Bxoasaimux B OECD
Kopa aktivi ar 20% svérto risku
Total assets with 20% risk
WToro akTuBbl ¢ ypoBHeM pucka 20%

Tabulas turpinajums 85. Ipp. Table continues on page 85
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LVL'000 2004 2003
Riska Svérta Sverta
pakape Summa vértiba Summa vértiba
Risk Risk weighted Risk weighted
weight Amount value Amount value
YpoBeHb B3BeweHHas B3geweHHas
pucka Cymma CTOMMOCTb Cymma CTOMMOCTb
Aktivi ar 100% svérto risku
Assets with 100% risk
AkTuBbI € ypoBHEM pucka 100%
Krediti ar 100% risku 100% 8918 8918 9892 9892
Loans with 100% risk grading
Kpeautsl ¢ puckom 100%
Pamatlidzek]i 100% 1090 1090 1130 1130
Fixed assets
OcCHOBHbIE cpeacTBa
Lidzdaliba uznémumu pamatkapitala 100% 499 499 499 499
Investments in entities’ share capital
JlonrocpoyHble BNOXKEHUS B JOYEPHME NPEANPUATUS
Pargjie aktivi 100% 189 189 256 256
Other assets
[Mpoyne akTuBbI
Kopa aktivi ar 100% svérto risku 100% 10 696 10 696 11777 1777
Total assets with 100% risk
WToro akTuBbl ¢ ypoBHem pucka 100%
Kopa aktivi ar svérto risku 37 967 14 222 30473 13 230
Total Risk Weighted Assets
WNToro akTuBbI CO B3BELLEHHBIM PUCKOM
Arpusbilances posteni
Off-balance items
BHebGanaHcoBble cTaTbu
Posteni ar 0% noteikto korekcijas pakapi 1465 - 1353 -
Items with 0% defined correction degree
CraTbM CO cTeneHbto KoppeKuun 0%
Posteni ar 50% noteikto korekcijas pakapi 3409 1705 3581 1791
Items with 50% defined correction degree
Cratbu co cTeneHbto koppekuun 50%
Posteni ar 100% noteikto korekcijas pakapi 75 75 136 136
Items with 100% defined correction degree
Cratby co cTeneHbto koppekunn 100%
Kopa arpusbilances posteni 4949 1780 5070 1927
Total off-balance items
WNToro BHe6anaHCOBbIE CTaTby
Kopa aktivu un arpusbilances postenu svérta vértiba 16 002 15 157
Total Risk Weighted Value of Assets and Off-balance Items
WToro B3BelLEeHHOE 3HaYeHNe akTUBOB, BHe6aIaHCOBbIX CTaTel
Tabulas turpinajums 86. Ipp. Table continues on page 86 MpoaonkeHue TabauLbl Ha cTp. 86
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LVL000 2004 2003
Sverta Sverta
Summa vértiba Summa vértiba
Risk weighted Risk weighted
Amount value Amount value
B3BelweHHas B3seweHHas
Cymma CTOMMOCTb Cymma CTOMMOCTb
Pamatkapitals
Share capital
OcHoBHOW KanuTan
Pirma limena kapitals
First level capital
Kanutan nepsoro ypoBHs
Apmaksatais pamatkapitals 5100 5100 5100 5100
Paid-in share capital
OnnayeHHbI OCHOBHOM KanuTan
Rezerves kapitals 17 17 17 17
Reserve capital
Pe3epBHbIit kKanuTan
Nesadalita pe|na 48 48 41 41
Retained earnings
HepacnpeseneHHas npnbbinb
Parskata gada revidéta pelna 436 436 307 307
Current year audited profit
AyavpoBaHHas npubblib OTYETHOrO roAa
Pamatkapitala samazinasanas:
Decrease of share capital:
YMmeHblUeHne OCHOBHOTO KanuTana:
Nemateriala vértiba (77) (77) (92) (92)
Intangible assets
HematepuanbHble akTuBbI
Buitiska lidzdaliba finansu iestazu pamatkapitala 9) 9) 9) 9)
Significant investment in credit institutions' share capital
CyLLecTBEHHOE y4acThe B OCHOBHOM KarnuTasie pUHAHCOBBIX yUpexeHuit
Kopa pamatkapitals 5515 5515 5364 5364
Total Share Capital
WNToro ocHoBHo kanuTtan
Kapitala pietiekamibas raditajs 34% 35%

Capital Adequacy Ratio
Moka3arenb AOCTaTOYHOCTU KanuTana

Bankas kapitala pietiekamibas raditajs
2004. gada 31.decembri bija 34%, kas
parsniedz zemako piejauto raditaju, kas
saskana ar Bazeles Komitejas vadlinijam
un FKTK noradijumiem noteikts 8%
apmeéra. 2004. gada decembri FKTK
izmainija kapitala pietiekamibas raditaja
normativu no 10% uz 8%.

86

As at 31 December 2004, the Bank's capital
adequacy ratio was 34%, which is above the
minimum required ratio of 8% set in the Basle
Capital Accord and the regulations of the Financial
and Capital Market Commission. In December 2004
the Financial and Capital Market Commission

decreased the capital requirement from 10% to 8%.

Mokasarenb focTaTo4HOCTM KanuTana baHka

Ha 31 aekabps 2004 roaa coctasnsn 34%, 4to
MpPEBbILAET MUHUMAIbHBIN A03BOEHHbIN
nokasartesib, KOTOPbI B COOTBETCTBUM C
TpeboBaHuamu basenbckoro komuteta n KPOK
ycTaHoB/ieH B pasmepe 8% . B aekabpe 2004 roaa
KP®K nsmeHuna Hopmartvs nokasarens
aoctatoyHocTn kanutana ¢ 10% Ha 8%.

Komercbanka Baltikums



43. Darijumi ar saistitam personam/Transactions with Related Parties/Czaenku co cBs3aHHbIMU nLLAMK

Par saistitam pusem tiek uzskatiti
akcionari, kuri var batiski ietekmét
Bankas darbibu, vinu kontrolé esosie
uznémumi, Padomes un Valdes locek]i,
vadosie darbinieki, vinu tuvi radinieki un
vinu kontrolé esosie uznémumi, ka ari ar
Banku saistitie uznémumi. Darfjumiem ar
saistitam pusém Banka netiek piemérota
ipasa cenu politika.

Saistito ar Banku pusu krediti,
noguldijumi un paréjas prasibas un
saistibas ietvéera So:

Related parties are defined as shareholders
who have significant influence over the Bank,
companies in which they have a controlling
interest, members of the Council and the
Management Board, key management
personnel, their close relatives and companies
in which they have controlling interest, as well
as associated companies. The Bank does not
have a special pricing policy for transactions
with related parties.

Loans, deposits and other claims and liabilities
to related parties included the following:

CBA3aHHBIMM IMLAMU CYUTAIOTCS AKLIMOHEPSI,
KOTOPbIE MOTYT CyLLLECTBEHHO BAUSTHL Ha
AeATeNbHOCTb baHka, NpeAnpusTus, Haxoasawmecs
MOA KOHTPOJIEM akLMoHepoB, YneHbl CoBeTa u
MpaBneHus, BegyLne paboTHUKM baHka, nx 6auskue
POACTBEHHUKM U MPEANPUATUS, HAXOASLLMECS MOA UX
KOHTPOJIEM, & Takxe CBA3aHHble C baHkom
npeanpuaTus. [Ins CAeNoK CO CBA3AHHLIMU NLAMK
baHkom He npeaycmoTpeHa ocobas LeHoBast
nosmTuKa.

KpeanTbl CBA3aHHBIM IMLAM U MX BKAAAbI BKIIOYAM
cneayiouee:

Procentu likme
Interest rate

Procentu likme
Interest rate

2004 MpoueHTHaA cTaBka 2003 [MpoueHTHas cTaBka
LVL1000 % LVL'1000 %
Krediti 345 10 358 10
Loans to customers
Kpeautsl
Neizmantotas kreditlinijas 349 - 66 -
Unused credit lines
Heuncnonb3oBaHHble KpeAUTHbIE IMHUM
Lidzdaliba privata finansu iestade 9 - 9 -
Equity participation in a financial institution
[JloneBoe yyactue B YaCTHOM (hMHAHCOBOM yUYpexaeHnn
Kopa krediti un paréjas prasibas 703 433
Total loans and other claims
WNToro kpeanThbl u npoyne Tpe6oBaHUs
Terminnoguldijumi 422 3 546 4
Term deposits
CpoyHble BkAaabl
Noguldijumi uz pieprasijumu 569 - 2182 -
Demand deposits
Bknaabl 4o BocTpeboBaHus
Atvasinatie ligumi 7 - - -
Derivatives
MpOU3BOAHbBIE MHCTPYMEHTbI
Kopa noguldijumi un paréjas saistibas 998 2728

Total deposits and other liabilities
WToro Bknagel n npoune o6a3aTeNbCTBA

Trasta aktivi un saistibas 2004. gada
31. decembri ar saistitam personam ir
1491 tukst. LVL apmeéra.

2004

As at 31 December 2004 liabilities of related
parties under management amounted to
LVL 1 491 thousand.

TpacToBble akTUBbI M 0643aTeNbCTBA CO CBA3AHHBIMU
Anuamm Ha 31 AeKa6p$| 2004 roga coctaBnganun
1491 Teic. LVL.
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44. Biznesa segmentu analize/Business Segment Analysis/AHann3 cermeHToB Ou3Heca

LVL'000
Bankas leguldijumi
darbiba darbiba Korekcijas Koncerns
Asset
Banking Management Eliminations Group
[lesaTenbHOCTb,
[lleatenbHocTb cBA3aHHas ¢
6aHka B/IOXKEHUAMM Koppekuus KoHuepH
2004 2003 2004 2003 2004 2003 2004 2003
Kopéjie ienémumi no aréjiem klientiem 2328 2064 71 74 - - 2399 2138
Total income from external customers
O6LLMe LOXOAbI OT BHELLHWUX KIUEHTOB
Kopéjie ienémumi no ieksé&jiem klientiem 10 8 2 - (12) (8) - -
Total income from internal customers
O6LLMe LOXOAbl OT BHYTPEHHUX KAUEHTOB
Kopéjie ienémumi 2338 2072 73 74 (12) (8) 2399 2138
Total income
O6Lme fox0AbI
Pe|na pirms uznémuma ienakuma nodoklja
aprékinasanas 477 297 - 6 - - 477 303
Profit before tax
MpubbIAL 40 HANOrO06N0XKEHN S
Uznémuma ienakuma nodoklis (39) 9) - (1 - - (39) (10)
Income tax
Hanor Ha npu6bbiab
Parskata gada pelna 438 288 - 5 - - 438 293
Net profit
Mpu6bbINb OTYETHOTO Nepuoaa
Segmenta aktivi 38573 30950 205 277 (712) (654) 38 066 30573
Segment assets
AKTUBbI CErMeHTa
Segmenta saistibas 32638 25158 54 121 (215) (157) 32477 25122
Segment liabilities
O6s3aTeNbCTBa CermeHTa
Pamatlidzek|u un nematerialo aktivu
iegades izdevumi 31 49 2 8 - - 33 57
Capital expenditure
Pacxozsbl Mo NpMOBPETEHNIO OCHOBHBIX
CpeacTB U HemaTepuaibHbIX aKTUBOB
Pamatlidzeklu nolietojums 58 57 2 3 - - 60 60
Depreciation
M3HOC OCHOBHbIX CPEACTB
Nematerialo aktivu nolietojums 27 22 - - - - 27 22
Amortisation
M3HoC HemaTepuanbHbIX akKTUBOB
Izdevumi par uzkrajumiem nedrosiem
paradiem 73 10 - - - - 73 10

Impairment charge
Pacxo/bl OT HaKoMIeHU Ha COMHUTENbHbIE
Aonru
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45. Notikumi péc bilances datuma/Events after the balance sheet date/Co6biTvs nocne aatsl 6anaHca

2005. gada februari tika pardota eka
Kalnciema iela 2a, Riga, Bankai glistot
pelnu 24 tokst. LVL apjoma.

2004

In February 2005, the Bank sold the building
on Kalnciema street 2a, Riga, realising a gain
of LVL 24 thousand.

B cheBpane 2005 roaa baHk npoaan 3aaHue no
aapecy: Pura, yn. KanHuvema, 2a, npu atom baHk
noayunn npubbiib B pasmepe 24 Toic. LVL.
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Address Agapec
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