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[lononHutenbHaa nHpopmauma 4OCTyNHa No 3anpocy.
Bca npepocraBneHHas nHpopmauma HOCMT MHANKATUBHDIN XapaKTep 1 MOXeT 6bITb U3MeHeHa 6e3 npeaynpexaeHus.

®uHaHcoBble ycnyru obecneunsaert Baltikums Bank AS
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Praxair Inc

Praxair, Inc. noctaBnset ra3 nHgycTpuranbHbiM KnneHtam B CeBepHon 1 I0xkHom Amepuke. KomnaHnA nponsBoauTt n npogaet atmocdepHble rasbl, BKoYas
Kuncaopog, a3oT, aproH u pegkue rasbl. Takxke KOMnaHuA NocTtaBiAeT TeXHOJornyeckue rasbl, BKao4vasa ABYOKNUCh yrnepoaa, renuvii, BOgopoa 1 aueTusieH;
MeTa/Inyeckue 1 KepaMmmyeckme NoKpbITUA 1 MOPOLLKMU.

OCHOBHbIE MAPAMETPbI AKLUIA:

HasBaHue: Praxair Inc PbiHOYHaA kanuTanusauma (Mnpa.): 37.66 $139 PX US
134
Tukep: PX US Oupgaemas npubbinb Ha akuyuio (EPS): 1.42 z 199
Bantota usbD MporxHosnpyembin P/E: 22.65 $124
ISIN US74005P1049 Tekywwin P/E: 23.82 $119
LleHa 131.97 [laTa cneg. oTueTHOCTM: 2017-07-27 $114
OXxunpaemas LeHa*: 132.65 [OvBnaeHaHas JOXOQHOCTD: 2.39% z 109
104
NHBecTnLUMOHHBIV peiTuHr*:  Mokynatb (Buy) DoxoaHocTb kKanuTana (ROE): 29.43% $99
* lcmoyHuk: KoHceHcyc Bloomberg $94
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B Praxair nognucan popmanbHoe cornatleHune o cansiHum ¢ Linde, HecMoTpA Ha HeIOBOJIbLCTBO CO CTOPOHbI NPOHCO30B
HeMeL KO KoMnaHuw. YBefomneHuve, noaaHHoe Ha LUTyTrapTckyto 6MpiKy, yKasbiBaeT Ha TO, UTO KOMMaHWUN rOTOBbI
3aK/I0UNTb CAEIKY, KoTopas OyfeT CTPYKTYPMPOBAHa KaK C/IMSIHUE PaBHbIX.
B CornalleHune CyXnUT BaXKHbIM 3TarnoMm cZleNku, KoTopas 6bi1a 06bABMIEHA B MPOLLIOM rofly, HO Cpasy e OTMEHEHA, UTo
npuBeno K yBOJIbHEHMIO ABYX CTapluMx meHepxepos Linde. Korga TpaHsakuus OygeT 3aBeplueHa, ob6befVHEHHas
KOMMaHUA CTAaHET KOHTPONMPOBaTb 0KOJ0 40% rno6anbHOro pbiHKa NPOMbILLIEHHbIX Fa30B.
B Akuwmu Praxair B cpefly Bblpocnn Ha 1.78%. ®oHposble pbiHKM CLUA 3aBepwinnn Hepento pocTom, B TO BpeMsA Kak
MNHBECTOPbI BHOBb NepeoLeHBanu noteHuman pepopm Tpamna.
®uHaHcoBble ycnyru o6ecneumBaet Baltikums Bank AS Onsa nonyyeHus 6onee getanbHoi MHGOpmaLmn obpawantecs:

OTAen NHBECTULIMOHHDBIX NPOAaXK 1 KOHCYNbTaLuii
Ten.: +371 67 034 202, investment@blueorangebank.com
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ArcelorMittal

ArcelorMittal S.A. npoussoguT ctanb. MpoAyKTbl KOMMNAHUM BK/IOYalOT B ce6A CcTab XONIOAHOro NpokKaTta, cTasibHble 6pyckun n KataHku. Arcelor Mittal Beget

CBOIO 1eATEeNIbHOCTb MO BCEMY MUPY.

OCHOBHbIE MAPAMETPbI AKLUIA:

HasBaHue: ArcelorMittal PbiHOUHaA KanuTanusauma (Mnpa.): 20.39
Tukep: MT NA Oxunpaemas npubbinb Ha akymio (EPS): 0.82
BantoTta EUR MNporHo3npyembin P/E: 8.17

ISIN LU1598757687 Tekywui P/E: 7.00

LleHa 19.95 [ata cnep. oTyeTHOCTU: 2017-07-28
OXxunpaemas LeHa*: 27.66 [OvBnaeHaHasa JOXOQHOCTD: -
NHBecTnUMOHHbIV penTuHr*:  Mokynatb (Buy) HoxopgHocTb KanuTana (ROE): 11.15%

* cmouHuk: KoHceHcyc Bloomberg

MNOCNEAHUNE HOBOCTW:
B ArcelorMittal 6yneT pykoBOAUTb KOHCOPLMYMOM, KOTOPbIN nprobpeteT llva, KpynHenwmini 3aBog no Npou3BOACTBY
ctann B EBpone, pasmelyeHHbin B Utanuu. llva B nATHMULY coO6WMA, Y4TO rOCy[apCTBEHHblE KOMMCCapbl Bbibpanu

ArcelorMittal B KauecTBe nokynaTens, NpoUrHopunpoBas npeasoxexve JSW Steel.

B QuHanbHOe pelleHre B OTHOWEHUN CAeNKW OyneT MPUHATO MUHMCTEPCTBOM SKOHOMMUYECKOro passutua Wtanuum,
KOTOpoe TakXe MO3UTMBHO HAcTPOeHO B OTHoweHun Arcelor, yunTbiBaa ero obeljaHve YBENUUUTb YPOBEHb
NPOW3BOACTBA 1 COXPaHUTb paboumne mecTa.

B Akuwmu ArcelorMittal B naTHMLY Bbipocnn Ha 1.71%.

OuHaHcoBble ycnyru obecneumsaet Baltikums Bank AS
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Ina nonyyeHns 6onee aetanbHoi nHopmauun obpalyantech:
OTAen NHBECTULIMOHHDBIX NPOAaXK 1 KOHCYNbTaLuii
Ten.: +371 67 034 202, investment@blueorangebank.com
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Daimler AG

Daimler AG - HemeLKNiA aBTOMOOUNECTPOUTENbHbIA KOHLEpH. KomnaHna paspabatbiBaeT, NpovM3BOAUT U NPOAaeT LWNPOKUIA CNEKTP aBTOMOOGMIbHOMN
nNpoAyKuuu, rMaBHbIM 06pa3om fierkoBbie aBTOMOOUNY, FPY30Bble aBTOMOOUM, MUKPOABTOOYCbl 1 aBTOOYCbl. KoMnaHuA Tak»ke NnpefocTaBnseT puHaHCOBbIE
M Apyrue ycnyru, cBi3aHHble C aBBTOMOGUIbHOM OTpacbio .

OCHOBHbIE MAPAMETPbI AKLUIA:

HasBaHue: Daimler AG PbiHOYHaA KanuTanusauma (Mnpa.): 69.77 EUR 90 DAI GR
Tukep: DAI GR Oupgaemas npubbinb Ha akuyuio (EPS): 2.40 EUR 85
EUR 80
Bantota EUR MporxHosnpyembin P/E: 8.71
EUR75
ISIN DE0007100000 Tekywwin P/E: 7.06
EUR70
LleHa 65.21 [ata cnep. oTueTHOCTU: 2017-07-26 EUR 65
OXxunpaemas LeHa*: 74.54 [OvBnaeHaHas JOXOQHOCTD: 4.98% EUR 60
NHBecTnLUMOHHBIV peiTuHr*:  Mokynatb (Buy) [LoxopHocTb KanuTana (ROE): 17.78% EUR 55
* YicmouHuk: KoHceHcyc Bloomberg EUR 50
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B Hemeukue Bnactu nposeayT obbicku B 11 odpurcax Daimler B pamkax pacciefjoBaHMsA B OTHOLLIEHWN SMUCCUIA [N3eSTbHbIX
aBTomob6unei kKomnaHun. B npownom rogy Daimler npoBen cepuio BHYTPEHHUX pacciiefoBaHWl C LieNblo BbiABIEHNA
BO3MOXHbIX HapyLUeHWiA YpOBHs BbIGPOCOB, oracascb NoBTopeHus cueHapusa Volkswagen.

B OO6bICKM CTanu elle OfHUM 3HAKOM TOTrO, YTO HeMeLKMe PEerynaTopbl YBeNMUMBAIOT KOHTPOMb 3a HapyLUeHUAMU
3aKOHOJATENbCTBA B 06/1aCTV OXpaHbl OKpY»Katowwer cpefbl. Daimler 06BMHAETCS B TOM, UTO B PEK/AMHbIX MaTepranax
npeyBennumns 3KoNornyeckme JOCTOMHCTBa aBTOMOOUEN.

B Akuwmu Daimler Bo BTOpHYVK ynanu Ha 0.81%.

®uHaHcoBble ycnyru o6ecneumBaet Baltikums Bank AS Onsa nonyyeHus 6onee getanbHoi MHGOpmaLmn obpawantecs:
Omen WHBECTULUMNOHHDbIX MpoAaXx n KOHcyﬂbTaIJ,I/II7I

Ten.: +371 67 034 202, investment@blueorangebank.com
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ABTOpBbI:

KOHTaKTHaA MHPOPMALIMA

IOpupgnuecknm apgpec:
BALTIKUMS BANK AS

Appec: Maza Pils iela 13,
Riga, LV-1050, Latvia
info@blueorangebank.com

Amapeii KoueTkos Makcvm HapyTa OTAen NHBECTULMOHHbIX NPOoAaK N KOHCYNbTaLuia:
[naBa otgena MHBEeCTULIMOHHbIX VIHBECTULMOHHBIVI aHANUTUK Ten.+371 67 034 202
NpPOoAaX v KOHCYNbTaLnii investment@blueorangebank.com

www.blueorangebank.com

BaxxHasA lopuaunyeckas nHpopmauus

OTCcyTCTBME NPEANOKEHNA

Huuto n3 YKa3aHHOro 3aecb He NpeAcTaBnAaeT cobon npennoXxedHue, 3anpoc i pekomeHaauunto B OTHOLWEHUN Kakoro-nm6o NHBECTULIMOHHOIO MPOAYKTa UK ycnyru, npeanoxeHne npoaatb nan I'IpOCb6y npeanoXxutb npmo6pecm Kakue-nnbo d)I/IHaHCOBbIe WHCTPYMEHTbI; HUKaKue
Takue ycnyrn He npefocTaBnanTCa, d)I/IHaHCOBbIe NHCTPYMEHTbI He nmpeanaralTca N He NpoAalTCA HU B 0,ELHOI7I ropucankuvn, B KOTOPOVI Takoe npepnoxeHue, npoc1>6a, npepocTaBieHne Unn npofaxa ABNAINChL 6bl HE3aKOHHbIMW. Bcé copepxaHue matepuana noa4ynHAeTCcAa
NeliCTBYIOLMM HOPMAaTUBHO-NPaBOBbIM akTaM. Kaxblii NoTeHLMabHbIA NHBECTOP 0653aH YA0CTOBEPUTLCA, YTO BIIOXKEHNE B N060 NPOAYKT NN YCIYTY, yKa3aHHbIe B HACTOALLeM MaTepuane, pa3pellaeTca CornacHo NpaBoBbIM akTaM ero JoMuLuns. Matepuan He npefHasHayeH
ANA Kakoro-n16o nuua B lopucanKLUY, B KOTOPOI My6nnKaLma unm AoCTyNHOCTb MaTepuana 3anpelieHa (Mo NpuynHe HaLUMOHaNbHOCTY, MeCTa NPOXNBaHNA/PACNONOXKEHWNA UV MO UHOV NPUYNHE).

CBeAeHNA NpefoCTaBeHbl UCKNIOYUTENBHO B MHOPMALIMOHHBIX LIENAX, N NHBECTOPaM CNIefyeT IMYHO ONPeAennTb, ABNAETCA NI OTAENbHbIA NPOAYKT UAK yCiyra NOAXOAALMM ANA NX UHBECTULIMOHHBIX NOTPeBHOCTEN, 1160 06paTUTLCA 33 NPOPECCUOHANBHO KOHCYNbTaLueN ¢
YUYETOM MX TekyLyein cuTyauuu. NMoxanyiicra, 06paTnTech K AOKYMEHTaM C NPeANoXeHNAMM, 4To6bI MoNYunTL Honee NoapobHYio MHGopmaLmio 06 onpeaenéHHbIX NPOAYKTaX.

HekoTopble yTBepX/eHNsA, yKa3aHHbIe 34eCb, MOTyT ABNATbCA U3bABNEHUEM OXUAAHWI B ByayllemM N0 MHBIMY 3aABNeHNAMK O byaylleM, KOTOpble OCHOBBIBAIOTCA Ha TeKYLMX B3rnagax u npeanonoxenusx BlueOrange (ToproBas mapka, ncnonb3yemas pUANYECKIM INLOM
Baltikums Bank AS, Aanee B TekcTe — «BIueOrange»), 1 BNeKyT 3a 0601 N3BECTHbIE U HEU3BECTHbIE PUCKK 1 3N1EMEHT HeOI‘IpeAEI‘IéHHOCTM, BCneacTeme yero FLEVICTBI/ITETIbeIe pe3ynbTartbl, pa60Ta nnn passutne co6bITNI MOryT CyLeCTBEHHO OT/INYaTbCA OT YKa3aHHOro uin
noApasymeBaemMoro B Takux yTBepXAeHUAX. Momumo yTBEp)KAeHI/II?I, Kacawwmnxca 6y,qyu.Lero COrNacHO KOHTEKCTY, C/I0Ba «MOXeT, 6y/:(eT, AOJIKHO, OXNAAEeTCA, NJIAHUPYET, HAMEPEBAETCA, OXKWUAAET, CYNTAET, OLleHNBAaeT, MPOrHO3MpyeT, NOTEHUNANIbHO, NPOAOIXXUT» N NMOX0XKNe
BblpaXxeH!A yKa3blBaloT Ha TO, UTO yTBepPXkAeHNe KacaeTca byayulero. BlueOrange He npuHUMaeT Ha ce6a 0643aTeNbCTB MO AONONHEHNIO KaKo-TM60 HdOpMaLIK, coaepalleiica 3uech, KoTopas KacaeTcs byayLiero.

NHBecTnuun

Mpeablaylwme nokasatenu He ABAAKTCA rapaHTueil byaywmnx pesynbratos. HBeCTULMN B GUHAHCOBbIE PbIHKM CBA3aHbI C ONpefeNéHHbIMYU PUCKaMI, BKIIOYAA PbIHOYHbIN PUCK, PUCK MPOLIEHTHBIX CTaBOK, PUCK SMUTEHTA, KPeANUTHbIN PUCK, pUCK MHGnALuUK. LieHbl druHaHCOBbIX
VHCTPYMEHTOB MOTYT KaK NMOBbILWATbCA, TAK U CHUXKATbCA BCeacTene KaKAEI?ICTBVITeﬂbeIX, TaK 1 KaxyLwmxca 06CTOATENBCTB HA PbIHKE, B SKOHOMUWKE U B OTPAC/IN. CTOMMOCTb BJIOXKEHUI 1 A0X0A C TAKOBbIX MOTYT KaK BO3pacTu, Tak  CHU3UTBCA, U Bbl PUCKYETE HE BEPHYTb CYMMY,
B/IOXKEHHYI0 M3HaYallbHO. MHBeCTI/ILlI/II/I C 3KCI'IO3I/ILWIEI7I B Ba/oTe MOTyT NOAOPOXKaTb nmbo nojaelweseTb B 3aBUCUMOCTN OT V3MeHEeHMin KypcoB o6meHa. Jliobble Hanorosble npenmyulecTBa, ykasaHHble B MaTepuasne, MOryT MeHATbCA, @ UX AOCTYNMHOCTb U LLIeHHOCTb 6y,qu 3aBucCeTb OT
BaLLMX 0OCTOATENLCTB.

OTCyTCTBME YBEPEHHOCTMN

Hecmorpﬂ Ha TO, YTO BIueOrange NPUNOXun pasymHbie ycunua, 4TO6bI 06ECNEeUNTb TOYHOCTD VIH¢OPMEIL[VIVI, conep)Kau.lelhcn B HacToAlWeM maTepuarne, KacaTe/ibHO €€ TOYHOCTK, Ha,qénmocm Wnn NOAHOTbI BIueOrange He AaéT HUKaKWUX 3aaBAEHUIA nin rapaHTvu7| (BKH!OLIaﬂ
obs3aTenbcTBa nepep TpeTbUMn J'IVILlaMVI), KaK OTKpPbITbIX, TaK U NOAPa3yMeBaoLWmnxca. BIueOrange NnpeaocTaBAAET BbIpaXXeHHbIE€ MHEHUA N UHOE COAepXaHne maTepuana ana JIMYHOro rnosib30BaHNA U NCKNIOYNTENTbHO B I/IH¢0pMaLLI/IOHHbIX Lenax; coaepaHve MoXeT MeHATbCA 6e3
npeaynpexaeHuna. Huyto n3 copepxalleroca B HacToALEeM maTepnane He npeacTaBnAaAeT cobon WHBECTULMOHHYIO0, OPUANYECKYIO, HANNIOTOBYIO NN NHYIO KOHCYNbTaUWUIo, N Ha TaKOBOE He CyieflyeT nonaratbCA npyu NPUHATAN NHBECTULIMOHHOTO WIN NHOTO peLLUeHnA.
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